Publication Office: Toronto, May 


Vol. XLVIII Twenty Cents issue, Six 


All Metal Industries 
Hit New Discovery 


Major Advance Production Wonder 
Metal Titanium Announced Shawinigan— handling. Reason for the TREVOR LLOYD 


money-losing deal, carried out:| Set against the national labor 
Process Promises Put Canada Top Government would dispose relations and wage bargaining 
GORDON MINNES and VICTOR KOBY 


stocks and then replace no-increase agreement 
with new paying the 58c sup- reached this week John Inglis 
Canadian metal researchers this week believed they had won port price. and English Electric with their 
world race for leadership finding way put the new Frozen orange juice concen-|900 employees two Ontario 
metal, titanium, into large-scale, economical trate moving higher after plants could have far-reaching 
their hopes pay off they open brand-new vistas for the Retail increase may 2c-| significance. 
broadest range Canadian industry. For the metal has can above old prices, Electric 
applications—and many cases superior qualities—for low two cans for ments been 
every thing made metal today, and especially the jet for advance pace-setters the steel-fabricat- 
industry. ing industries. The current agree- 


PRICES No-Raise 
Deal Can 
ModelforMa 


Butter tending down with 
strong rumor Ottawa about 
offer surplus butter the trade 
56c lb. Government, supporting 
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They'll Hear Your 
War 


Prices Policemen Making Nationwide Review 
Some Effects Resale Price Law Invite 
Retailers, Others Air Views Major Cities 


OTTAWA (Staff) The combines and price main- 
tenance policemen are going take look present chaos 
some major retail fields, They will public hearings 
Ottawa, Toronto, Montreal and Vancouver this month and 

these hearings, business firms and associations are being asked 
present their views loss-leader selling, Rhodes Smith, chair- 


man the Restrictive Trade Practices Commission announced this 


Water Power President 
Fuller that his company: 


(1) Has succeeded making 
high-grade titanium metal 
electrolytic process; 

(2) now planning expand 
this work into larger, semi- 
next step toward fully commer- 
cial production. 

Said Mr. Fuller: “We believe 
that our electrolytic process 


From springboard record output from mines last year $1,331 
and significant new strikes Manitouwadge, 
Bathurst and Algoma, the Canadian Institute Mining Metallurgy 
is. even more brilliant future. The 56-year-old Institute, 
which forwards mining knowledge and progress, this week elected 
Charles Coombs Huston, prominent Toronto consulting mining en- 
gineer, its new president. 


been possible heretofore.” 

Proven its implications, 
this new process can mean: 

—Canada has beaten the Brit- 
ish and Americans the punch. 
More than $50 millions have been 
spent the U.S. since 1946 


Will This. Help Fix 
Retailing? 


upheaval was what the government wanted, sure got it. 

Some two years ago, resale price maintenance was prohibited. 

hat ruling dynamited the long-standing relationship between 
manufacturer and retailer many lines. 

Adding the welter confusion which followed that change 

the law came the end the sellers market. Competition 

get buyers became fierce many lines the balance between 


will possible make titanium some key industries right now 


—Canada will become world 
supplier titanium metal 
large that she now 
enjoys aluminum. 

major new industry for 
Quebec because she holds 


headed for a-big tumble the primary steel, electrical and 
fall, with expected supply 25% automotive industries: Steel Co. Scheduled dates are: Ottawa, May 19; Toronto, May 31; Montreal, 


33% higher than last fall. ‘Canada, Ford and June Date for Vancouver not yet settled. Commission coun- 


would become much cheaper. 


are believed the 
largest titanium ore deposits (at 
Allard Lake) now being mined 
for production titanium di- 
oxide, 
What this announcement means 


may shown follows: 
titanium for its Jet engine blades, 


while, both the U.S. and U.K. 
complained the poor quality 
Malayan rubber. 


will need increasing quan- 
tities for the super-Orenda jet 
engines and the “delta wing 
CF-105 fighter now planning. 
Currently the metal comes ex- 
(Continued page col. 


Exports Jump March; 


U.S. Slack 


DACK 
Canada’s 
young chemical industry has run 
chemical colossus the south. 
plenty operating headaches. 
There’s evidence too that the 
mounting flood U.S. chemicals 
has caused some pigeonholing 


Natural rubber still edging out the Inglis-English Electric 
ward, reached 225sc potential pattern- 
York spot price, April 26. Mean-| setters: 


| 


present high level should General Electric 
down $5-$10 retail marily. 


Two important factors stand 


The no-increase contract 
the first break long line 
(Continued page col. 


Chemical Industry Snags 
Over-Production U.S. 


hungry competition both home 


vigorously growing south the border and main- 


tain their share the going do- 
mestic market. so, they’ve 
dragged out all the old—and some 
new— twists the salesman’s bag 
tricks—attractive discounts 
large orders, special transporta- 
tion and packaging deals, .nanu- 
facturing more specifically for the 


Preview 


retailer the general economic welfare, and export prices wheat exports were held up. 


U.K. Pieks 


OTTAWA One special factor has 
exports recovered March into account these com- domestic industry. 
level slightly higher than Wheat Although the clash for the Can- 
1953. only slightly below market has always been 
This was satisfactory, March, and the they were accepted inevitable, few the 

Resale price maintenance was prohibited the theory that the partly unexpected, result; and actually higher. But this thought would warm 
consumer would better off without due entirely increased|ly because last March the quite soon. 
Well, he? How important the welfare and stability the purchasing from Since strike was Vancouver and| While demand the chemical 


The marketing chaos was most evident household ap- 
pliances. Advertisements every local newspaper demonstrated 
the frenzied battle outbid competitors with price slashing, fancy 


turn offers, compeliing credit terms and other gimmicks. 


slightly lower than last year, fact that levels after establishing 


goods exported the end February the U.K. peak sales volume 1953, the 


This Ottawa’s new Commission Restrictive Trade 


industry still holding near- 


customer tastes, etc. 
Squeeze Profits 


All this has meant narrowing 
profit margins whether prices 
been officially cut not. 
Since bulk the refuse 
|to buy large lots and demand 
immediate deliveries when 
they buy, has meant carry- 


more and more the heavy 


load. Even so, the com- 
i 
petitive struggle has been rela- 


higher than modest 


that its members will have stuff chew on, massive The recovery export trade 
have been prepared. for the Director January’s deep drop—al- 
Investigation and Research:. From the various fields 15% below January 


imported just about that has been converting 
wheat did the previous relaxed sales officials orderly one compared. 
the end March. “special” after “special” deal 


The information collected valuable not only the Commis- 
sion but all the contestants all sides this passionate dispute. 
Highlights this data are presented this issue. 

None these conclusive. That the Research Director 
emphasizes. His purpose has been collect what information 
can and stimulate the giving more evidence. 

From the chaos prevailing wide segment Canadian 
marketing and from the information now assembled, clear 
that the Commission has enormous task front it. 

But this early stage several things are certain. 

The whole question Resale Price Maintenance bedevilled 
theories both for and against it. The whole business infinitely 
complex and much less easily disposed than the various hordes 
zealots are ready admit. 

Ottawa has two laws designed do.good” the distribution 
process. One about Resale Price Maintenance. The other 
498A the Criminal Code which fogbids selling goods 
unreasonably low price order destroy competition, and 
discriminate price between different buyers who buy like 
quantities like goods. 

With respect both. pieces legislation, the reports put 
before the Commission make interesting reading—to say the least. 

Real good should come out the present examination this 
welter chaos. will good the theoreticians both sides 
have their feathers rumpled certainties shaken. 


been quick. February started 
almost matching February 
ago. March just hoisted 
last year’s figure. For the 


Broad Gas Plan 
Taking Shape 


from now on, after fas lead inevitably falling 
opening the Lakes, that the prices and some industry distress. 
are still about $48 millions, year was such phenomenal one U.S., half dozen more top 

behind last year. with the British trying pack chemicals that enter into 
outstanding feature all the wheat they could before industrial and consumer prod- 
ucts both countries and affect 


figures the increase end the last wheat agree- Okay First Job living 


ment and the start the new also 33) have tumbled from their price 


$53 millions this year compared 
with $39 millions last March; and Wood Products Strong OTTAWA (Staff) The future some two and three times. 
they are $11 millions ahead Apart from wheat, the pattern natural gas Ethylene-glycol—the anti-freeze 
last year the quarter feature Canadian export trade click into place fast chemical; and al- 
whole. March was the strength the week. These were the cohol, used one form another 
U.S. Trade Behind industries. Newsprint scores industrial processes; 
just slightly behind last year. Woodpulps also pass-| Commissioners approved Trans- Plastic; phenol used production 
has picked the slack| last year’s mark; and did| Canada Pipelines’ Application synthetic resins. adhesive glues, 
sales other areas. (Continued page col. build the 80-mile line pharmaceuticals; ace- 


Battles Ottawa Loans 


the Ontario Government, dis- 
MONTREAL (Staff) Pre-;certain conditions, been paying 
mier Duplessis now broadening the interest cost new- 


} 


sibility using Union’s Ontario 
gas reserves supply, not only 
expanded area Western 


Benelux Trade Opportunity 


sel will be. appointed soon, 

basis for the enquiry into 
loss the. com- 
mission has published statement 
Director Investigation and Re- 
search under the Combines Act. 

Unlike the-formal made 
the director into alleged 
mary and analysis factual evi- 
dence voluntarily submitted 
business groups answer 

contains conclusions. But 
does provide sample busi- 

Prices? (p. ness views 

Who slugged whom the problem, and gives lot 

Montreal between new information about some re- 

stores? (p. cases. “price wars” and 

What's happening other price-cutting practices. Its 


Resale Price Maintenance how 
Key Issue 


it's working, what both sides 
the fence think about (p. 17). Whole enquiry into loss leaders 
goes back to. the McQuarrie Com- 


mittee which reported the fall 
Inside 1951, and the following de- 
News 


bates about the new law banning 
resale price maintenance. One 
the principal arguments advanc- 
favor resale price main- 
When Gas Comes could eliminate their smaller com- 
What happehs when natural gas Petitors, particularly using 
comes town? Read The Post's 108s leaders. 
feature report Canadian The McQuarrie Committee said, 
ties, including the one that loss leaders 
news, hydro power were against the public interest. 
stock market action the utilities said, and relative 


and individual eompany coverage 
(pp. pany scarcity,” when extreme forms 


price cutting were unlikely 
Stocks That Climbed 


Price War 


massive reports the Restrictive 
Trade Practices Commission are 
presented this issue: 

What actually loss leader? 
(p. 7). 

being done about Resale 
Price Maintenance? (p. 8). 

How prices compare between 
independent groceries? 
7). 

What has the RPM ban done 


tenance was that, without it, the 
big department and chain stores 


practised. also said that there 
Market value MacNab’s account should better ways control- 
has hit the highest ever, nearly ing loss leader selling than re- 
tip from .the predict recommended that the new Re- 
an upturn in genera uSINeSS CON- | . 

the subject and report whether 

Your Girl Friday laws were needed control 
How good girl Friday? the practice, 
How get most out This the origin the present 
talents your secretary and the 
top The Commission will have be- 

Bevan Blue dence, reports from the 
The London Exchange which have legislation 
Cupid busy, all England merry forms restrict price 
except Mr. Bevan and 
Communist Daily Worker. Adelphi 


reports (p. 32). 
Dollar Creeps 

Upward 
The dollar the Canadian 


markets this week has been hold- 
ing fairly steady above the 


will good the real facts about distribution practices his tax dispute with Ottawa, 
more widely known because within the distributive into the field hous- 
organism itself there are powerful forces for the correction ‘of 
has announced that his Gov- 
ernment will not pay interest 
housing loans contracted resi- 
dents the province under the 
new federal housing legislation. 


Practices deep $8-million value increase. 
unsound practices. 


* * 


Start Selling Gas 


goes well western natural gas will available Ontario The premier reported have 
and Quebec via the all-Canada pipeline less than three years that Quebec would 


time. does not mean that the job will completed. 


housing legislation when the Fed- 


loans made government- 
firms, such insur- 
companies. This “provincial 
rebate,” called, amounts 
mortgage loan, the 
owner pays only net in- 
charge 2%. Close 21,000 
deals have been made. 

The Premier said had been 
certain chartered 
banks who can now lend mort- 
gages and who have asked that the 


Ontario, but also Eastern Ontario 
and Montreal itself. 

The Alberta 
ruling Trans-Canada’s appli- 


cation for. export promised 


between May and May 15. 
soon issued the way will 
clear for Trans-Canada 
finalize its financing plans and 
apply the Board Transport 
Commissioners for the final per- 
mission build the Trans- 
Canada line. 


Lifting With Dollar Curbs level and reached cent 


PETER NEWMAN countries are pursuing the same 
recent announcement further O.E.E.C. countries. Joint liberali- 
liberalization Benelux zation lists and import Predictions that the dol- 
dollar area throws the have been drawn and common lar will Canadian 
market place over million being negotiated with coun the: belief that in- 


people for Canadian exporters. tries outside O.E.E.C. and not in- 
policy expected scheme. ed; that Canada will have difficul- 


Under these agreements, the 


placed sources here indicate that 
Britain. 


big new market must developed and developed Government province pay this loans| The Niagara line, now taken only those items also excluded Benelux countries 
Unless sell lot gas the unit cost will far foo high. Now rom non-dollar areas will consult one another about trade 
the time start that market development work. Quebec since 1948 has, meet this request,” said. (Continued page separate agreements, agreements together under joint 
page Post writer tells what happened the city such the International parallel 
Rochester when natural gas was piped in. There are some Agreement, will not affected ments. The full economic union 


the other hand 
bility that Canada more 
will found for the Canadian 
wheat surplus; that Canadian in- 
visible exports were growing. 


the new ruling.) into effect within two 


valuable lessons here for Toronto, Montreal and other eastern 
cities which expect link with the new trans-Canada line. 

Rochester with comparable climate Central Canada, 
gas sales have moved almost since the first natural gas 
was turned ago. But that only part the story. 
For heating, especially residential heating, the gain has been 
almost with most this expansion new housing areas. 

Swift development the natural gas markets Canada will 
not easy but can done zealously promoted. 

Aggressive, imaginative essential. 

* > 


It’s move which together with 
West recent lifting 
dollar import restrictions some 


Hamstring Meat Market 


Middle est’s Producer Marketing Fight 
European opportunities for 


$70 million “business, The S.F.U. aiming having manufacturers. And 
could wield big club. producer board operating the German Government has in- 

Retail meat prices may go- The unions already have taken 1955. But the line-up differing dicated that further liberalization 
ing up. steps toward setting means trouble long dollar imports may becume 


That’s one conjecture coming ducer boards. then. The fast-moving farm 
out fireworks Manitoba and Saskatchewan, the provincial unions are their plan Benelux decision liber- 


JACK McARTHUR 


(and Pest correspondents) 


years after ratification the 
three parliaments, but individual 
restriction will lifted follow- 
ing the relevant protoco] meet- 


clude common regulations for ex- 
change and joint 
action international monetary 
conferences. The committee deal- 


Volume Canada’s insurance 
business abroad also believed 
increasing. For example figures 
for new life insurance sold abroad 
Canadian companies, premium 
and annuity income from outside 
force companies 
were all 1953. The growth 
reinsurance market Canada 
was also mentioned factor 


ings the Benelux .Committee, 
The joint policy will also in- 


ing with these questions consists 


Clearer Safling for Aluminum 


time when Canada’s exports lead, zinc and other items 


Saskatchewan over whether pro- 
ducers are going contro] mar- 
keting and how they’re going 
the job. But one really 


the District Court brought little bit cheer. 
The decision threw out petition the Justice Depart- 
ment block large longterm contract sales Canadian energetic, determined farm 
ingot Aluminum Co. America. The Alcoa contract both provinces want 
600,000 tons (worth $240 millions current prices) over six- producers over marketing 
year period. cattle, hogs and sheep through 
Deliveries under the contract started last year and have been compulsory boards 
going forward since that time. Any upset that contract could would: 
have meant natural expansion our for price, with certain 
Aluminum Co. Canada goes into operation this summer producers who 
90,000 tons potential 550,000 per annum rules. 
melter project. 
Canada and particularly for our west coast. With qur low cost the 
power Canada natural locale for aluminum smelting. the producers take over mar- 
shut off this business-and force users depend keting for Manitoba’s $50 million 
higher price product make sense. livestock industry Saskatche- 


sure yet just what producer mar- 
farm income. 


government appears favor the 
marketing scheme worked out 
the Saskatchewan Farmers’ Union 
and Manitoba Farmers’ Union. 

Manitoba, the cabinet not 
enthusiastic and the powerful 
Manitoba Elevators Ltd. 
opposed the union campaign. 

The farm unions apparently 
have been unable coax Alber- 
ta’s Social Credit Government 
relax its flat opposition giving 
producers the right band to- 
gether and govern marketing. 

And Alberta has healthy 
$125 million slice Canada’s $700 
million livestock 


sory producer marketing are the 


beef breed organizations. Regard- 
luctantly backing the Saskatche- 
wan Farmers’ Union plan, the 
big Saskatchewan Wheat Pool 
and its Livestock Division. 


tending strengthen the Cana- 


dian 


board, the wheat pools regulations which will 
either want start modestly with result common 
hog producers’ board or, and almost unrestricted foreign 


least, take longer study policy for the Belgian, 
Luxembourg 


the three Benelux 


Stork Market 


eco- 


problems. 
The Saskatchewan 


Union last week held current revision will 
Saskatoon similar earlier bring the number Canadian 
parley Winnipeg where accessible the Dutch 


Netherlands, 
nomic union. The main effect 


Farmers’ Union livestock market line with the previous- 


marketing plan got approval. 
Despite grumblings 


proposed board the Saskatoon 
meeting approved almost unanim- 


Saskatchewan Wheat and its 
Livestock 

Here’s what happened Sas- 
katoon last week: 


sored meeting balloted favor 
(Continued page col. 


larger number items freed 
about the Canadian-Belgium-Lux- 


sweeping powers given embourg trade. 


some Canadian capital 
213 the S.F.U.-spon- from 


Free Capital Transfer 


the Benelux 
countries being put into effect. 
result the indirect transfer 


agreement whereby the Benelux 


Industrials 


Abitibi Consolidated Paper Great Lakes 
St. Lawrence Corp. ($48%) year’s high whole paper group 
strong. 

Trans Mountain, Interprovincial pipeline stocks hit year’s peaks 
($2742) and 

Brazilian Traction, Light and Power jumped $9% (up $142): 
the opening Wednesday news cash dividend. 


the S.F.U. marketing plan, stricted scheme capital 


Consolidated Howey recent strong spot around that 
Geco Mines and Millroy Mines interests profit “approach- 
ing millions.” 

Mackeno Mines reacts from 56c high but April profit $40,000 

Nama Creek Mines firms 65c bid over-the-counter market 


two holes 250 apart reported have given interesting 
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the store 


Taps For Home Plumber 
Boom ‘Packaged’ Plumbing, Heating 


have inside running water just about every pro 
all, vince. 
Through any shrewd Actually, the Simpsons-Sears 
man’s eyes, those homes methods are inheritance 
conservative sales potential successful Sears Roebuck 
$500 millions or, more. campaign the Here’s how 
“It’s tremendous market works: 
has hardly been tapped,” customer decides wants 
Maine, chief engineer of|inside bathroom, fully equipped. 
Simpsons-Sears’ plumbing writes Simpsons-Sears: for 
heating division, lots of| special order form. 
room for everyone.” The customer lists all the 
Retail planners figure that specifications his house, 
sales appeal cata-|makes scale diagram the 
logue sell plumbing, orders the fixtures 
mail order through wants, encloses copy the local 
plumbing contractors. plumbing code, and mails the 
But canny retail the nearest Simpsons- 
know there are two powerful Sears plumbing and heating of- 
Sears scheme: Company techniciaris design the 
prime mover behind Mr. —The “Easy plumbing system right 
Average’s new venture, Plan” takes the sting out the from his own specifications, sup- 
thrust into traditionally plying him with detailed blue- 


territory, Simpsons-Sears Ltd. print, 
The big retail youngster will The company then sends him 


not only sell the homeowner that complete system, including 
complete, “packaged,” individual- pipe, joints, fixtures, sealing 


designed plumbing or. heating compounds and the like, 
lend the wants them, the tools along, 


Simpsons-Sears opened its cam- Mr, Maine estimates that 

paign for “install-them-yourself” complete bathroom home al- 

heating systems its Fall ready equipped with running 

catalogue, with four men stand- water would cost more than 
ing handle the $250-$300, self-installed, 

This year its big Spring and Retail men find that many cus- 

book hit the mails with tomers compare ‘costs with their 

22-page combined plumbing and local plumbers, his business 


heating section. Today, eight- slack, they can strike deal, 
man staff (two Vancouver, often pay him extra 


six Toronto) works full time $50-$100 the whole job. 
processing the complicated or-| Maine The mail order heating system 
ders. Besides, wherever the business works much the same 
Simpsons-Sears appears Canada, his complete in-| Way, except that Simpsons-Sears 
well under way field that’s stalled systems must pass pro-| Will not supply electric wiring. 


ROBERT PERRY 


Plumbing mail order, cen- 
tral heating from the catalogue: 
that’s the latest big campaign 
Canada’s bouncing 
self” boom, 

Today’s middle-income home- 
owner probably one our 
that high labor costs have vir- 
tually forced him much 
Great Grandad’s pioneer vers- 

He’s landscaping his own lot, 
finishing his own attic, painting 
his own rooms, the drop 
blueprint, build his own 
garage make his own furni- 
ture. 

He’s amateur electrician, 
carpenter, stone mason, and now 
—plumber ‘and pipefitter. 


Discriminating men 

who know 
meticulous tailoring fine finishing 
buy DAKS slacks from 
DAKS are comfortable wear and 
handsome look at. DAKS ore 
tailored from superfine worsteds. 
belt suspenders néeded 
Soft pads porous rubber 
keep shirt Buy your 
DAKS 


q q ™ 


The Store for Men—Second 260 


—Simpsons-Sears’ own “Ho- 
mart” brand fixtures and acces- 
sories can undersell good por- 
tion the market, 

third sales punch, too, the 
handyman’s natural desire for 
individually designed plumbing 
heating system, particularly 
when he’s building his own house 
or, say, adding second bath- 
room his home, 

far, Simpsons-Sears 
run into any real bumble-fingers 
among its customers. 

“In our heating business, for 
example, we've never had 
complaint saying the customer 
couldn’t install system,” Mr. 


SPORT 
COAT 


new trend from the South! 


Black plus the charcoals black plus the 
bright black plus PINK team your 
sport jacket with shirts and slacks your 


individual tastel suggest this char-black 

wool jacket for the orbit your 
gives the appearance relaxed dressiness 

available handsomely tailored and ready 
wear, made measure you wish! 


EATON'S CANADA 


comparable untouched ore 
body. 

Much like first rich 
mine, the Simpsons-Sears nation- 
promotipn campaign likely 
will stir still more money 
the whole plumbing and heating 
field. 

Canada’s plumbing score 
none too good. Some 1.3 million 
(of total 3.6 million) Cana- 
dian homes have inside bath 


vincial municipal inspection, 
conforming codés that some- 
times vary from town town 
the same county, 
Simpsons-Sears, however, anx- 
ious make enemies, sup- 
plies equipment meet Canada’s 
national standards, Its technical 
staffs design each system meet 
the local codes and regulations. 
now, home handymen 
have installed their own plumb- 


The company, fact, suggests 
that licensed electrician all 
the wiring work, 

Once the Simpsons-Sears de- 
partment stores are operating 
across the country, much the 
mail order plumbing 
ing business will swing over 
store-sold “packaged” deals, Mr. 
Maine predicts. 

customer will shop for the 
system wants right the 


facilities, About 911,000 and heating systems The total retail price will 


have flushing toilets, and 823,000' enough pass reasonable in- include the cost complete in- 


stallation the customer’s satis- 


INTERNATIONAL 


TRADE 
May June 1954 


Important Appointments in| Simpsons-Sears will probably 
Canadian Industry, deals with one more 
Business and contractors, plumbing 
heating, handle the jobs 


Anglin-Norcross Corp. Ltd. ager Kenora, Ont. flat rate basis, 

real)—Harold Walker, To-| Monarch Construction Realty not trying squeeze 
ronto; Conrad Harrington, Ltd. anybody out business,” says 
Wm. Lambert, Frank-L. Murray, directors. Chief Engineer Maine. 


Monopoly 


new Scott Young challenges Canada’s 


For free Admission Cards apply the offices the 
French Commercial Counsellor, 464 
and 610 St. James St. W., Montreal, 
the Commercial Attache, 185 Bay St., Toronto. 


(Montreal) Maxwell bridge, president, Abitibi Power nobody yet. 

appearances, the 


president; George Beeston, vice-| Paper Co., 
National Research Council (Otta- Simpsons-Sears aim accurate. 
1955, the plumbing and heat- 


ing division expects have en- 
gineering offices four 


president; Paul Nathanson, Lazarus 
Phillips, Duncan MacTavish Ballard, vice-president 
(scientific). 

North British Mercantile Insur- 


PARIS 


+ 


Brading Breweries Ltd; (Ottawa) 


article the May issue 


PLUS: “The Exalted Death the Midland 
Martyrs,” part four Thomas 

Who Stand Marriage,” Sidney Katz 
host other features that regularly 
distinguish each issue Canada’s National 
Magazine. 


Canada’s National Magazine 


NOW SALE 


Maclean-Hunter 


present TV. policy.. Too often, says, Cana- 
dian viewers are compelled watch the CBC turn 
off their sets. Why does think the CBC has failed 
the Canadian taxpayer? The answers are this frank 


MACLEAN’S 


Venables, assistant the ance Co. and Railway Passengers 


president. 
Canadian Celanese Ltd. (Mont- 


Canadian Chemical Cellulose 


chairman the board: Mac- 


kenzie, president; Dr. Macken- 


zie, director. 
Corning Glass Works (New York) 
Carter, former vice-presi- 


J 
and director, Corning Glass 
Works Canada Ltd., Leaside, Ont., 


vice-president. 
Crawley Films Ltd. (Ottawa)— 
John Stocks, sales executive, Toron- 
office. 
Dunlop Tire Rubber Goods 


director. 

Motor Co. Canada (Wind- 

dent—finance and treasurer. 
General Motors Ltd. (Lon- 


vice engineer, Alfred Clarke, 


sales engine sales division. 

Minnesota Ontario. Paper Co. 
resident manager, newsprint 


Donald Kaslow, assistant 
the vice-president-production 
International Falls; Rodolphe Para- 
dis, assistant the resident man- 


ComingEvents 


Coming events national in- 


terest and importance brought 


the attention Post editors 


will included this monthly 


column. 


Dyer, manager for Canada; 
Taylor, assistant manager for Cana- 
da. Mr. Dyer has also been elected 
president Occidental Fire Insur- 
ance Co. 

Penmans Lid. (Montreal)—G. 
Grier, president. 

Personal Finance Co. Canada 
(Toronto) Clifford Hammer, 
manager, Medicine Hat, Alta. office; 
Kenneth manager, Toron- 
Victoria-Pk. office. 

RCA Victor Co. 
mid McCallum, director person- 
nel, John Puddington, personnel 
manager Montreal. 

Southam, Auger, directors. 

Union Carbide Canada Ltd. (To- 
ronto)—Harry Taylor, manager, in- 
dustrial relations; Sword, 
manager, customs and sales taxes. 

Pitfield Co. (Montreal)— 

Yale Towne Manufacturing Co. 
(St. Catharines, Ont.)—A. George 
Surette, Quebec-Maritimes 
staff. 


Admen Talk Trade 
ACA Meeting 


Top brass Canada’s advertis- 
ing world gets together next week 
the 39th annual conference 


the Association Canadian Ad- 


The meet will open 
Royal York Hotel May running 
May 

program seminars, addres- 


‘Goodrich 


panel discussions and illus- 

Retail Federation, tic and export trade addition 

Assn. for advertising and marketing 
gery, Monireal. bl 

tisers, Roya! York Hotel, Toronto. Noteworthy contributions to 

Managers, Brantford, advertising will 


to 


with 


VOLCANO 


AUTOMATIC BOILER 
completely steam generating unit 
Compact design requires smaller boiler room! 
Highly efficient operation means fuel economy! 
Ready for use soon connected fuel 
and service lines! 
Any thick, level concrete floor provides 
adequate support! 
Available with capacity from 500 H.P. 
for use with heavy oil, gas 


See your nearest agent write to: 


Branch Offices 658 Bayview Ave., Toronto, Ont. 
606 St. Jean St., P.Q. 


takes less space costs less oney Wine Institute, the ACA awards during the con- 
; dinner, Royal York Hotel, Toronto. ference. 


10-11—Ontario Hotel Assn., presidents 
and secretaries meeting, Sheraton-Brock 
Hotel, Niagara Falls, Ont. 


Pest Control Emmert, executive vice-president 


Assn., Montreal. 

10-12—Assn. of Canadian Fire Marshals, 
Montreal. 

10-14—Ontario Medical Asan., Toronto. 

10-15—Eastern Canada Home Builders 
Show, Montreal. 

11-12—Victorian: Order of Nurses for 
Canada, Ottawa. 

12-14—Engineering Institute of Canada, 
Chateau Frontenac, Quebec. 

14-16—Parcific Northwest’ Radiological 
Society, Harrison Hot Springs, B.C. 

16-18—Ontario Dental Assn., Toronto, 

17-18—Alberta Hotel Assn., Macdonaid 
Hotel, Edmonton. 

17-19—Hotels Assn, of Saskatchewan, 
Bessborough Hotel, Saskatoon. 

23-27—Municipai Finance Officers’ Assn. 
of Canaca and the U. S., San Francisco. 

24-26—Assn. of Assessing Officers of On- 
tario, Sherston-Brock Hotel, Niagara Falls, 
Ont. 

24-28—Canadian Assn. for Adult Educa- 
tien London, Ont. 

26-27—Canadian Life Insurance Adver- 
tisers Section, Montebello, Que. 


Operators, French River, Ont. 


26-29 — Canadian Wholesale 


Assn., Quebec. 


27~—Packaging Assn. of Canada, Ont. | 


reg onal conference, Sheraton-Brock Ho- 
tel, Niagara Falls, Ont. 

27-28—Naturai Gas & Petroleum Assn. 
of Canada, Windsor. 

27-28-—-Sask. Assn. of Rural Municipal 


| Secretary-Treasurers, Regina. 


27-28-—-Pacific Northwest Internationa) 
Circulation Manager Assn., Calgary. 

3i-June 1—Saskatchewan Retail Mer- 
chants Assn., Saskatoon. 

3i-Jure @%—Canadian Public Health 
Assn., Quebec. 

3.-June 2—International Assn. of Cloth- 
ing Designers, Montreal]. 

3i-June 2 — Canadian Underwriters 
Assn., Montebello, Que. 

3i-June Canadign 
Trade Fair. CNE Ground. 


Among the speakers: 


Ford Motor Co. Canada; 
Frederic Gamble, president, 
American Association Adver- 
tising Agencies, New York, and 
Carro] Shanks, president, Pru- 
dential Insurance Co. America, 
Newark, N.J. 


Aviation Elec. 
Building Plant 


Vancouver 


Aviation Electric build- 
ing 8,000 sq. ft. plant Van- 
couver International 


1954, the plant will provide the 
most up-to-date facilities for 
overhaul and repair aircraft 
and instruments used 
the RCAF, the RCN and civil- 
ian aircraft operators, stated. 

Reported cost $120,000 and 
the plant will employ initially 
about people, This number 
gradually built up. 

Manager wil] Harold Ollis, 
who has been representing the 
company the West Coast for 


the 


without warning! 


from sudden bruise blowouts when you 
ride the LIFE-SAVER because its 
special air-retaining liner lets air out SAFE 
S-S-SLOWOUT. Your car stays under control! 


LIFE-SAVER seals you ride, too. Ask 
your BFG dealer show you this feature; 
also, the skid-defying LIFE-SAVER 


safety tread. 
54-3 


hard bump over rock, chuckhole, railway 
tracks can cause break tire’s inner cords. Finally, 
the tube Blows out with 


the store for men the store for men 
PARIS 
4 { ! 
HAS INNER TUBE BLOW 
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Meat Marketing Fight 


duces more livestock the 

other two provinces together.’ 
The meeting appointed pro- 

visional committee arid charged 


(Continued from page 


vote all Saskatchewan 
producers the pro- 


Wingate Gas Pipeline Plan 


Becomes President 


Inter. Nickel 


Henry Wingate, vice-presi- 
dent and director, was elected 
ptesident International Nickel 


Co. Canada meeting the 


board directors following this 


posed 

—Rejection was the fate the 
Wheat Pool suggestion that plans 
livestock 
prices, formation national 
board livestock commission- 
and. Alberta’s approval 
marketing legislation. 

pool would co- 

Agriculture 
Minister Nollet indicated 
provincial support, said vote 
will called best pos- 
sible ‘time for success, 

beef breed groups 

tinued their opposition com- 

pulsory marketing, 

—Federal Agriculture 
James Gardiner met offi- 
cials, said later the Government 
not considering livestock sup- 
prices. told the S.F.U. 
board would get lim- 
ited federal financial support and 
that the Government would con- 
stock commissioners. 

Gardiner federal 
help would come under the Co- 
operative Marketing Act 1939. 
This allows financial guarantee 
80% prices over the 
preceding three-year period, thus 
enabling the board pay initial 
prices producers. 

Gardiner said the guarantee 
board likely would 
about 50% 60%. 

Pool Vice-President Ball 
declared federal guarantee ini- 
tial price was substitute for 
floor prices and warned that co- 
operation Saskatchewan and 
Manitoba livestock boards, when 
and set up, would mean com- 
petition with Alberta which pro- 


This New No-Raise Deal 
Could Model For Many 


(Continued page 
consistent wage hikes and wel- 
improvements over the 
postwar years. 

mous conciliation board report 
therefore exert consid- 
erable influence pending 
conciliation board 
tions. 

The new contract also follows 
number other major agree- 
ments reached this year with 
wage increases involved. 

Preceding have been con- 
tracts, either signed the 
process, involving rubber work- 
ers, woodworkers B.C. and 
non-operating railway employees. 

While Inglis was not entirely 
off the hook with the union 
midweek—the rejection 
Toronto employees could 
still strike—it appeared 
further meetings between com- 
pany and union officials would 
bring peaceful settlement there. 
Employees St. Catharines and 
Scarborough accepted. 

Timing Important? 

While it’s difficult assess how 
extensively the Inglis company 
and union might affect 
other contracts yet signed 
across Canada this year, the 
timing may prove important. 

Officials the Steelworkers 
and Steel Co. Canada were 
meeting Ontario Government offi- 
this week discuss concilia- 
tion procedure. 

scene, estab- 
lishment the conciliation board 
was being awaited Ford Motor 
Co. and the United 
Auto Workers representing its 
employees after the company 
countered 30c union wage de- 
mand with offer. 

Chrysler Corp. Windsor, 
contract talks have just started 
with the UAW there repeating 
the 30c increase demand. 

‘these and other cases, 
expected that all sides will view 
seriously the remarks the 
Inglis-English conciiiation board 
the union representative 
wage increase nor the 
wage study was 
warranted because “any substan- 
tial increase costs this time 
might very well result loss 


markets for the prod- 


causing lay-offs and short 
hours which would depress rather 
than the standard liv- 
ing the employees involved.” 

This may have particular bear- 
ing apparently imminent con- 
ciliation proceedings between 
Canadian General Electric Co. 
big chunk their employ- 
ees represented the 
led United Electrical Workers. 

Highlights the improvements 
the Inglis-Englist health plan 
include provision 180 days’ 
hospitalization for each disability 
for employee-members and their 
dependants with limit num- 
per year, allowance 
$200 for hospital 
expenses with restrictions, and 
payment toward in-hospital 
doctor that are accumulative 
for employee and his dependants. 

The the 
scheme are expected cost the 
companies about $60,000 year 
per hour per em- 
ployee. Another clause, making 
Christmas, which falls 
Saturday this year, paid holi- 
day, will cost about $30,000. 

The new plan considered 
one the most extensive ever 
agreed between Canadian 
company and its union. 

Throughout the meetings 
held since the negotiations started 
ago, union officials declined 


Giant North Rankin . 30 

God'w Lake ... 31 Okalts Oils .... 30 

Husk. Oil ...... 31 Seab'd Oil...... 30 = 
ntl Pete. ..... 2 Sher’t Gordon . 30 


week’s annual An- 
nouncement was made Dr. 
John Thompson, chairman 
the board. 

the same time, Nob- 
let, assistant was elect- 
treasurer and also treasurer 
the subsidiary. 

Mr. Wingate succeeds Dr. Paul 
Merica. Mr. Noblet succeeds 
Hutchison. Dr. Merica and 
Mr. Hutchison, both whom had 
reached retirement age, had asked 
that they not appointed offi- 
cers. They will continue direc- 
tors and members the execu- 
tive 


with bringing board into being. 
Its members: 

Boden, Wheat Pool di- 
rector; Mrs, Eric Lund, S.F.U. 
woman director; Don Griffin, 
Southern farmer; 
Jim Gray, official; Percy 
Wright, former member 
Parliament; Fred Messenger, 
vice-president the Saskatche- 
wan Association Rural Muni- 
cipalities. 

Manitoba, the most recent 
Brandon when the delegate body 
the 33,000-member Manitoba 
Pool Elevators voted de- 
cisively shun farm union pro- 
motion livestock marketing 
board. 

Only one delegate from each 
the 209 locals was eligible 
vote, and 203 were represented. 
The verdict was decisive, 184 
19. 

The stand taken the pool 
was body blow the drive 
the Manitoba Farmers’ Union 
which April voted overwhelm- 
ingly support producers’ 
committee five submit 
draft plan the government, 

Meanwhile new organization 
named the Manitoba Independent 
Livestock Producers’ Association 
been started fight the 
scheme the Union. 
Less than two weeks old, has 
held four meetings and organized 
score others throughout the 
province. Already has taken 
poll livestock producers the 
rural municipality Louise, one 
the main cattle raising areas 
Manitoba. 525 farmers can- 
vassed 502 signed petition op- 
posing the Union plan. Only 
supported it. 


Very Brief 


EVANS, COLEMAN & GILLEY BROS. 
consolidated net profit for 1953 was $778,- 
398 or $2.09 per Class B share, 40.9% higher 
than 1952 consolidated net of $552,551 
($1.45). . 

ANDIAN NATIONAL CORP. net profit 
for 1953 was $1,196,701 or 47c per share, 
31% less than 1952's $1,736,117 (68c). 

BARBER-ELLIS OF CANADA LTD. 
consolidated net profit for 1953 was $203,- 
154 or $4.52 per common share, 16.6% less 
than 1952's $243,550 ($5.44). 

JOHNS-MANVILLE CORP., New York, 
consolidated net profit for 1953 of $19,661,- 
412 or $6.20 per share, was 13% less than 
1952's $22,619,951 ($7.14). 

VIAU LTD, net profit of $477,603 or $8.19 
per share for year ended Jan. 31, 1954, was 
7.5%. lower than previous fiscal year's 
$516,080 ($8.85). 

DOMINION ELECTROHOME INDUS- 
TRIES LTD., Kitchener, net profit for 1953 
was $169,006 or $1.60 r common share 
in 1953. In previous fiscal period, eight 
months ended Dec. 31, 1952, net was 
$162,950 ($1.63). 

SOMERVILLE LTD., Crumiin, Ont., net 


common share, was 34.2% less than 1952's 
$396,898 ($79.96). 


spell out what they meant 
their démand for “substantial” 
increase. Their efforts were main- 
directed toward establishment 
job evaluation program 
which they calculated would cost 
hour. The company esti- 
mate: adopted, would 
meant increases averaging 
about for each employee. 


The company contended 
throughout could not afford any 
increase wage costs and that its 
base rate $1.41 and average 
$1.74 higher 
than most its competition. 

The new contract expire 
March 12, will mean 
months which the companies 
can hold the wage line and allow 
their competitors catch up. 


Our Exports 


Take Upswing 


(Continued from page 

fir and hemlock from the West 
Coast. all these cases the 
took good proportion of.the in- 
creased sales. and wood 
strongest sector the export 
trade. 

the metals field the only 
over-all increase for nickel. But 
the increased its purchases 
all the chief except zinc 
(which was only slightly below 
last year’s level.) 

Since the recovery export 
trade has depended heavily 
buying, the trend Cana- 
dian purchases from Britain 
important. Total Canadian im- 
ports have been throughout 
the first quarter. Our imports 
from the U.S. are down about 
10%, and our imports from the 
only 8%. But the two 
sources have been following dif- 
ferent trends. 

The lower imports from the 
U.S. were most marked Janu- 
ary and February, Their whole 
drop for the quarter took place 


March. 
CANADIAN TRADE DEFICIT 
First Quarters,1954-1953 
With U.S. With U.K. Tot. Trade 
537 136 866 


Imp. . 691 88 926 

Bal. +48 —60 
19453: 

Exp 575 125 914 

Tmp. ..++.. 763 95 998 

Bal. — 84 


Look For Here 
May 1, 1954 
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Takes Shape, 


(Continued from page 
under the management Cana- 
dian Bechtel Co, President 
Blair told the transport commis- 
sioners could completed 
four five 

Financing, the Board was told, 
been arranged the sale 
debentures the Royal Bank 
Canada and the Canadian Bank 
Commerce. Each bank tak- 


This week’s meeting Ontario 
Attorney-General Dana Porter 
and Controller Crozier with 
Mr. Howe was designed obtain 
assurances that the Trans-Canada 
pipeline would completed 


(Continued from page 
rayon, plastics, artificial leather, 
smokeless lacquers; 
number plasticizer materials 
used the plastics manufactur- 
ing, etc., alt been cut the 
last two three months. 

The price cuts have hit particu- 
larly hard the new wave 
plants that have 
sprung chiefly Edmonton, 
Sarnia and Montreal since the end 
World War practically 
every case the domestic producer 
—or producers—has been quick 
match the U.S. price move. Since 
the economics the domestic 
petrochemical plants have been 
based supplying all, least 
major portion, the Canadian 
market, they cannot afford 


share even fractionally with im- 
profit 1953 $261,026 $41.83 porters. 


Severest hit the cross-the- 


Okay Ist Job 


through Toronto within speci- 
fied time. 

They wanted assurance that the 
line would through least 
the fall 1957. that can 
given, then proposed launch 
project deplete the 
south-western Ontario reserves 
building markets both west 
and east Toronto. 

Tentative estimates indicate that 
Montreal’s rate market build- 
will slower than that in- 
dicated for Toronto, might 
only billion cu. the first 
first year and 6-8 billion the sec- 
ond, This means that Union 
should have plenty gas meet 
requirements least 1957. 


U.S. Output Hits Chemicals 


border competitior has been Can- 
ada’s two ethylene-glycol plants— 
Dow Chemical’s Sarnia and 
Montreal East. just little 
over year over-production 
the U.S. has knocked prices down 
some 30% and caused belt-pulling 
close the last notch for the 
$25-million-plant Canadian indus- 
try. 

The easing price trend, how- 
ever, certainly hasn’t hit 
across-the-board 
Prices meny segments the 
industry are holding firm with 
indication breaks over the near 
future. Despite sharpening com- 
petition the big industriat chemi- 
acid and chlorine 
—have been able maintain 1953 
price hoists and sales are actually 
showing some gains the current 
year for main producers. 


and because 


letters every 


vice, fine 


Frobisher Extends 


Purchase Warrants 


the request many purchase 
warrant holders, Frobisher Ltd., 


arrangement with its 


parent, Ventures Ltd., has arrang- 
extend 495,512 warrants for 


1954 


THE FINANCIAL POST 


All Metal Industries Hit 


New Titanium 


(Continued from page 
pensively and small quantities 
from the U.S, 

already forging and rolling small 


$10 for two years 26, 1956. quantities titanium for the 


Ventures previously 


wrote the warrants the the first Canadian fabricator. 
price and have advanced Within year will able 
funds ($4,955,120) Frobisher the crude form the metal 
assure that any warrants not sponge received from Shaw- 


ercised holders will taken 
and that the Frobisher com- 
pany will not the loser through 
Ventures not exercising its under- 
writing this time. 

consideration advances 
made, Frobisher has also agreed 
extend Ventures option 
additional 500,000 shares 
for two years Feb. 14, 1957. 


Stock Sleuths 
Montreal 


Curtailment high pressure 
promotion from Montreal into the 


inigan and produce 
forgings. 

—Hawker Siddeley Group. 
Britain, with its aircraft .(Avro 
Canada) and light 


ground, has just purchased 


dian Steel Improvements Ltd., To- 
ronto, which already making 
pure titanium and titanium alloy 
jet blades for 
Orenda jet engines. The parent 
company see; CSI base 
from which to. expand this 
light-metal field. 

—Dominion Magnesium Ltd., 
Renfrew, Ont. planning expan- 
sion its titanium sintered metal 


States stated likely result of| powdered production using Dr. 


steps being taken auth- 
orities extradite five individu- 
als from Canada for securities 
offenses the United States. 

Two the individuals named 
the Detroit indictments, George 
Caldough and Walter Harvey 
Link were one time connected 
with the securities business 
Ontario but have not held regis- 
tration recent years. Caldough 
had his Ontario registration can- 
celled. 

Other Canadians firms men- 
tioned indictments are 
Parker, Montreal; Laurentian 
Securities Inc. Montreal; Harry 
Green, George Wiser, both 
Montreal. 


front, where 


ALES. 


Underwood 


Pidgeon’s reduction process. 
The company can turn out 
3,000 Ib. the powder month 
which pressed into 
pellets for sale per 

Considerable importance .at- 
taches lower 
price” mentioned the Shawini- 
gan announcement. Since the cur- 
against for aluminum ingot. 

Couple this with Shawinigan’s 
next-door the huge 
$30 million titanium ore smelter 
Sorel and Canada’s titanium 
production cycle looks complete. 

Using ore from the gigantic re- 
serves from Quebec’s Allard Lake 


region, Shawinigan played 


jor role first developing 


ess reduce the (ilmenite) 
70% titanium dioxide slag 
which resulted the establish- 


ment Quebec Iron Titanium 


Corp: by. Kennecott Copper and 
New Jersey 

The electrolytic process used 
aluminum the major step 
which pushes Shawinigan toward 
tion titanium. metal. Already, 
the company has applied for 
world: patents, now, the 
world’s production titan- 
ium has been produced indi- 
batch methods using vari- 
ations the proeess— 
which despite all improvements 
has remained high-cost method. 


the world shortage 
the now that the 
Government demands 37,500 
tons year the metal for de- 
fense purposes 1956. (Present 
world output only 2,450 tons 
spread over the U.S., Canada and 
Britain.) 

Even major increase pro- 
duction the metal Shawini- 
gan will see channeled almost 
exclusively into defense purposes 
for some time. 


There’s always the chance, 
course, that with the terrific re- 
search emphasis titanium 
many countries somebody else will 
come with better method. But 
Shawinigan’s process undoubt- 
edly major advance and 
proved the pilot-plant level, 
could signal the growth major 
new. industry. 

For Canada would have the 
know-how, the raw materials and 
the power—a potent combination. 


ars more 


ou are, yo typ bbon 


pine 
riters 
all other han all other makes 
Underwood sold every year hoice, the 


ing half 
4 
| 
NEARLY THREE TIMES MAN 
ANY OTHER MAKE! 
typists’ fingers, her romp through more work every day, yet daisy- 
fresh after five. Underwood 22% than the next (and some 


Can you tell whether not 


INVESTMENT 


How Judge Stock’s Worth? 


Equity Value Helps, But It’s Not The Whole Story 


Some Stocks Below Equity Values 


PAUL DEACON 


Contract Approval 
Won’t Plans 


MONTREAL (Staff)—The welcomes “the right 


Justice decision 
quietly drop its efforts cancel 
big contract for Canadian 
aluminum signed last year with 


give greater protection 
independent fabricators 
the event that scheduled de- 
liveries Canadian ingot 


Utility Bond 


with 
Provincial Guarantee 


The Bonds The Manitoba 


Aluminum Co. America the could not Board are not only supported im- 


repeatedly among investors Argus Comp. 14% 1.19 plans Canada, The court order also dismissed unconditionally guaranteed principal 
ing for good buys the market, 19.24 Ltd, had never other the Govern- and interest the Province Manitoba. 
Cordege 18.88 0.49 13.3 nil nil ted deli the original petition. The Jus- 
The answer varies with the in- Co. 2.50 the settled back 1951, Under The Manitoba Hydro-Electric Board 
dividual concern, but Hosiery 10.49 0.81 6.5 0.35 that the deal would upheld.| present set-up, voting control Bonds 
turns out “no.” Steel Prod. 18.93 0.53 8.0 nil unless there large blocks Aluminium 
claimed that the trustees Denominations: $500 and $1,000 


equity value. Some stocks the 
list have assets behind them 
valued three and four times 
their market value. 

some extent, this may that other the, well below their equity value, 


charged last summer that the 

gave Alcoa had lost 

advantages” the One point that puzzling 
observers here that under the 

consent order Alcoa must now 


and Seles Toxes for 
Unien Limited, was 


Mr. Swerd will located the new 


Price: and interest, 


| 


industry and threatened 
impair the competitive conditions’ 


Union Carbide Limited 


praisal these stocks, 


FOR PRIVATE HOMES 


ship guaranteed. 


SWIMMING POOLS 
FOR COMMUNITY PROJECTS 


including filtration plant. Fast and efficient workman- 


OAKVILLE CUSTOM POOLS 
CARROLL, BOX 223, OAKVILLE, ONT. 


Members: 
Toronto Stock Exchange 


The Investment Dealers’ Association Canada 


STOCK ORDERS EXECUTED ALL EXCHANGES 


KING STREET WEST, TORONTO, CANADA 


Telephone: EMpire 4-1131 


TEL. Vi, 5-2719 


Why equity value relegated earnings and dividends were bet- 
such minor role the deter- both have sold above close 
market prices? their equity value. 

natural and reasonable tendency its equity value, even 
place the greatest emphasis though dividends are being 
performance rather than Prospects are that once 
amount cash invested gets its new stainless 
enterprise. matter how little steel facilities into operation, earn- 
money the club may have ings will revive, and with them 
for him, baseball. manager will 

keep .300 hitter the Farm Equipment 
regularly ahead of a bonus player ‘common is selling for just over 
who cost lot more but hits only third its equity value. Re- 

00, duced earnings and cut divi- 

What Investors Want dends, reflecting troubles the 

What kind performance agricultural equipment industry, 
investors want? brought about the decline. 

Their first interest, most Equity behind the stock actual- 
money their investment brings the stock sold high 
the dividends are (equal $21% the pre- 
the prospects increase sent stock before the 2-for-1 split 
too bright, the market price that year). 
tend reflect this situation. Argus Corp. more than 25% 
rise dividends puts more below its breakdown value the 
the market action its fiscal year (Nov. 30). 
than amount plowed Investment companies this type 
back into the usually sell below the per 

Next most attractive feature net value their holdings, 
stock good earnings although the usual relationship 
ing. Investors realize that even if| for the market value about 


COMMON STOCK 


Prices $3.35 per share 


FLOOD CO; LIMITED 


the earnings aren’t all paid out 
retained the business help 
expand modernize plant and 
equipment increase working 
capital, and ‘thereby raise the 
potential earning power the 
company. may not satis- 
dividend but their 


hope that this pave 


way eventually for higher divi- 
dends than would have been pos- 


sible all the money were paid 


out now. 

There are lot other items 
that enter into market value too. 
The income statement not the 
only factor judging stock's 

Balance sheets are important. 


80% the equity. this 
its present price. But the 
yield conservative, and prob- 
ably determining factor. 
Canadian Canners has hit highs 
the past three years close its 
value. Present price 
believed reflection investor 
uncertainty regarding company’s 
annual dividend rate. 
Equity Not Whole Story 

These cases show the discrepan- 
cies that can exist between equity 
and market value. They indicate 
that equity far from being the 
whole story judging 
Well known, popular 
stocks like Bell Telephone, Build- 


challenged). 

Just prior these two con- 
tracts, Aluminium Ltd. had an- 
nounced that was reserving 
110,000 tons annually alumin- 
for delivery non-integrated 
fabricators 1953-59. This was de- 
signed assure the independents 
that plenty Canadian metal 
would available them 
they wanted it. 

the terms the settlement 
and consent order now entered 
New York, deliveries the inde- 
pendents are given prior- 
ity over those Alcoa under its 
contract. other words, for 
some unforeseen reason there 
not enough Canadian aluminum 
available for both markets, the 
commitment the independents 
comes first. 

The general feeling among 
servers here that the Justice 
Department backed down almost 
completely the case, possibly 
deciding that was beginning 


look little foolish with 


now free supply. Court 
hearings were scheduled start 
early May. addition, Alum- 
inium -has very carefully 
cultivated independents’ 
business, and would hardly have 
allowed itself default its 
However, points: 


Assoc. Screen 
Under New 


MONTREAL (Staff) Future 
emphasis will motion pic- 
tures for, by, and with Canadians, 
according the new manage- 
ment group Associated Screen 
News 

Control the company has 
been acquired Paul Nathanson 
Toronto and Maxwell Cum- 
mings Montreal. the oldest 


worth, but the main, the current ap-| the textile industry and their op- Kaiser 000 tons was Inc. The offer, rders for these onds placed with 

particular. When held open for days, for 40,- our offices will receive prompt attention. 


000 tons ingot annually 1954- 
inclusive and 20,000 tons 
1958. 

Olin one the firms con- 
sidering getting into the primary 
aluminum business through the 
long-delayed “third-round” ex- 
pansion program. Whether 
not this program—involving gov- 
ernment aid effort get 
more domestic productive capac- 
ity—will ahead has been un- 
der discussion months now 
Washington. 

Late this year, Aluminium Ltd. 
offered sell Olin 60,000 short 
tons year long-term basis, 
but any decision Olin has 
been deferred pending move 
one way the other the 
third-round expansion. Presum- 
ably, decision Alcoa of- 
fer would also have defer- 
red, 

The exact purpose this 
vision therefore not clear. One 

clear that looking after the 
independents. 

any rate, settlement the 


Toronto Montreal 

Quebec 
Kitchener 
London, Eng. 


Wood, Gundy Company 


Limited 

Winnipeg Vancouver Halifax 
Hamilton London, 

Edmonton Calgary 
Chicago New York 


Ottawa 
Regina 
Victoria 


offer subject prior sale: 


$50,000 


BRITISH COLUMBIA FOREST PRODUCTS 


LIMITED 


Sinking Fund Debentures due February 15, 1962 
Convertible day prior maturity 


redemption into fifty shares 


Price: 


common stock for each 
$500 principal amount 


103.00 and interest 
Yield: 


Alcoa contract clears one 
the many in| 
decision the third-round ex- 
pansion. The Government 
has been trying arrive 
likely demand-supply picture 
next few years, and 
figuring out estimates defense 
needs, 


BURNS BROS. DENTON 


Limited 
507 Place d’Armes 
Montreal 


New York 


King St. 
Toronto 


Winnipeg Ottawa 


and largest motion picture studio 
and laboratory Canada. 

The first annual meeting under 
the new owners was held this 
week, elected Maxwel] Cum- 
mings president, George Beeston, 
Toronto, vice-president. Direc- 
tors are Paul Nathanson, Lazarus 
Phillips, Q.C., Montreal, Dun- 
can MacTavish, Q.C., Ottawa, 
Montreal. 

Cummings some years 
ago headed group which con- 
structed the Medical Dental 
Building. Since then, and his 
associates have 
number 
property developments, and have 
constructed more housing: units 
for private enterprise than any 
other single group Canada. 

Mr, Cummings president 
University Tower Corp., North- 
ern Film Exchange Ltd., Sher- 
Apartments, Boulevard 


Analysts keep eye particularly 
the working capital position, 


relation ‘to: the ing above their equity value. 


some instances, through some| the other hand, equity value 


temporary condition .or through undoubtedly has place 
inefficient operation, earnings investigations. Seldom 
off and possibly disappear and mean much itself, 
stock drops even below can give lead the direc- 
dating value, this stage, tion which investigation should 
are certainly worth investigating, 

because when conditions change stock selling way above its 
measures are taken improve equity value? Better find out 
efficiency, their market value whether not this justified. 
ripe for may Maybe the goodwill entry 
indicate that the company the balance sheet has value 
wound up, which case greater than the physical assets. 
stock presumably worth Maybe the company riding too 
than its market calcula- high, heading for drop busi- 
tion the liquidating value revenues through new 
been accurate. competition attracted its 


360 James St: West: Montreal PL: 4871 


ing Products, Canada Cement and 
Canadian Industries are sell- 


CONQUEST 


particular able record, 
type industry, general the stock price far below 
outlook, are just some the assets behind it? 
other factors the analysts study Better see whether not 
appraising stock’s worth. prospect making more effi-| brooke 


tions and follow his advice about how 
the best possible physical condition. The higher 


story our fight against this disease 
one the most heartening the annals 


Some Examples 
The list stocks illustrates 


use these assets 
through their sale someone else, 


Shopping Centre, En- 
terprises Inc., administrators 


health progress. Among other things, shows 
what people can through organized efforts 


your level health, the better your resistance will 
tuberculosis. 


the large Northgate residential 
and hsopping centre, well 
other developments Canada. 


IAC Earnings 
Equal Level 


you notice any the possible symptoms 
tuberculosis persistent cough, 
fatigue, loss weight, pain the chest consult 
your doctor promptly. Through X-ray your 
chest, can usually tell whether tuberculosis. 
the lungs present. Early discovery the best 
road early recovery. 

tuberculosis occurs, your doctor will re- 

where the most modern care can given. 


the other through some new product 
tions play influencing service from which the company 
prices. may benefit. may just 

For instance, stocks thé temporary lull 
tile companies Bruck Mills following which profitable times 
Butterfly Hosiery are selling will once more return, 


mpany por Lower Volume 
Te assist readers in appraising and comparing company financial statements, The : 
Post has uniform method presenting accounts. Variations MONTREAL 
from the companies’ published reports are footnoted. trial Acceptance Corp’s tonsoli- 
having been disposed and four net earnings for the first 
Transportation added the fleet during the 1954 were approxim- 


attack disease. 
Fifty years ago, tuberculosis was the leading 
cause death our country. had continued 
kill the same rate the more 
than 30,000 Canadians would die the disease 
this year. 
Our fight control tuberculosis, however, has 
been successful that its annual toll Canada 
has dropped less than 2,000 lives. 


Despite the dramatic decline the death rate, 


Adelaide Stre 3%% bonds due 1955-57 and $56,500 stocks 


PROVINCIAL TRANSPORT CO. 
consolidated net profit $455,001 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


ately equal those year 
earlier, shareholders were told 


the tuberculosis cases remains high. 
Today more than 35,000 Canadians are affected 


While rest bed still important method 


treatment, doctors now have many new weapons 


for 1953 was 5.4% higher than 
ose Net earnings volume was lower, but net earn- the disease and over 20,000 them have combat tuberculosis. Among these are surgical 
the end 1953, maintained because tuberculosis infectious form that can operations which give diseased lung areas extra 
company owned 590 vehicles, 436,100 474.525 outstanding receivables and the rest and often hasten recovery. 
[ Less: Dividends ...... 330,000 350.000 | deferred income account stood at be spread to others. i J 
; For Butterfly gr ~~ 7h etc aot —— at reflected lower over-all automo- supervision. These cases account for many, if not combination with other forms of treatment. ‘In 
fly Hosiery Co. looks requirements our country. The number cases with active, Once the disease brought under control, you 
Deen effect since probably active, tuberculosis found 1953 was can usually resume your normal way living, 
Threugh change management, long was noted. over 10,000. with periodic check-ups make sure the disease 
established Trade that intense competition has con- Prep. new business since beginning How can reduce the tuberculosis death rate does not become active again. 


quires replacement. 


tinued during the past year, with 


370 85,213 
Fixed assets* 7,530,663 


April being more line with 


still further and prevent the development 


everyone observes these and other safeguards 


Experience, age and ability pertinent Special efforts continue Here the ways which author and precautions.recommended officials, 
irected at maintenance of plant 150,000 | ities recommend : the number of tuberculosis cases could be even 
rust certif, due 10,000 See your doctor for regular health examina- further reduced, 
and ability. 32-section knitting equipment, for yield 114 dividend- 
Definite asset bilingual making either 12-denier ultra paying stocks the 
Metropoliten 


Apply letter only to: 


BOTTLERS’ 
CARBONATED BEVERAGES 


officers re-appointed. 


greater snag resistance because 


loops per square inch 


Directors were re-elected and 


Gundy Eastern Securities Co. 


curr, assets co. report. 
depr. of . 10,020,645 17,947,003 

Working capital ..... 753,753 *539,232 
*Excess of curr. liab, over curr, assets. 


ST. FRANCOIS SALES, QUE., 
School Commission has sold $53,500 


$51,675. Net funded debt 


26, was 5.32%, .02 from 
previous week. The current 
yield compares with 5.48% one 
month ago and year ago. 

Yield the various groups 


Metropolitan Life 


Insurance Company 


COPYRIGHT CANADA, 19 METROPOLITAN LIFE INSURANCE COMPANY 

MUTUAL COMPANY) 

4 


| 


Office 


Please send me a copy of your 
booklet, 54-Y, ““Tuberculosia.” 


| 
| 
i 
Hil 
| | 


INVEST CANADA 
CORPORATE INVESTORS 


Balanced Fund 
owning over 
100 


Canadian Securities 


SEND FOR COPY 
1953 ANNUAL REPORT 


276 St. James Street, 
MONTREAL, QUE. 


DALY co. 


44 King Street West, 
TORONTO, ONT. 


Jennings, Petrie 


Limi 
Huron & Erie Bidg., 
LONDON, ONT. 


Houston, 
Corner Eleventh & Cornwall, 
REGINA, SASK. 


Ltd. 
The Royal Bonk Bidg., 
VANCOUVER, B.C. 


MANAGED INVESTMENT 


MacNab Value Highest, 
$1,185 Month 


all-time high $26,224 the market value the MacNab 
account shown the regular monthly evaluation the portfolio 
stronger market, particularly MacNab’s convert- 
ible bonds, brought increase $1,185 the month ended April 15. 

the stock market continues interpret business trends, says 
MacNab’s manager, the recent bullish tone the market should 
indicate upturn general business conditions the near future. 


MacNab’s Manager Says: 


Total market value the Mac- 
Nab account was $26,224.15, in- 


Sound Investing 


cluding uninvested cash, April 
4.73% the month, and 
represents new high 

More market strength now 
evident MacNab’s holdings 
convertible bonds, which 
have shown appreciation 
line with improved prices the 
shares the companies repre- 
sented, and general strength 
the stock market. 

MacNab’s holdings common 
and preferred stocks are now in- 
vested these industries; 
Banking and finance, public utili- 
ties, transportation, oil and gas, 
distilling, pulp and paper, base 
metal mining, food and tobacco. 

Except for base metal mining 


CUSTOMS—EXCISE 


CONSULTANT 


WALTER PERKIN 


Glencairn Ave., Ottawa, Ont. 


Telephone 5-5629 


PAYNE, PATTON PUGSLEY 


CHARTERED ACCOUNTANTS 


WISH ANNOUNCE THE REMOVAL THEIR OFFICES 


SUITE 14, THE LINTON 


1509 SHERBROOKE STREET, 


WELLINGTON 7362 


Government Canada 


decided hold these for 


Actual Example 


Managed Investment intended 
illustrate, actual example, 
the principles sound 
The series began 1944 when The 
Financial Post appointed two 
anonymous investment counselors 
manage two hypothetical port- 
folios, each then valued $10,000. 
Compton was 38, married, had 
-two children; his objective was 
divided equally between income 
and capital appreciation. MacNab 
was 57, married, had children; 
his objective was maximum in- 
come consistent with safety 
For best results, read 
Managed Investment regularly. 


shares, which have improved 
market value due recent suc- 


cessive increases prices lead 
and and oil and gas shares, 
the account’s holdings are invest- 
industries which are con- 
sidered more less depression- 
proof, 

The function the stock mar- 
ket, however, discount the 
future, Judging from the current 
bullish. trend the market, 
uptrend general business con- 
ditions should experienced 
the not-too-distant future if, 
the past, the stock market con- 
tinues interpret 
trends. 

announcement that direc- 
tors Abitibi Power Paper 
Co. were considering calling for 
redemption the company’s $1.50 
preferred stock, par $20, which 
callable $25, these shares are 
now selling near the re- 
demption price, possible 
that directors may decide offer 
preferred shareholders other se- 
curities place the present is- 
sue, and when called, have 


the time being. current price, 
they yield 6%, 
changes the securities 


held the MacNab account have 
been made since March 15, 
April sold British Colum- 
bia Telephone rights, represent- 
ing non-taxable dividend 
$80.50, which has been credited 
the cash account. MacNab’s 
present holdings these shares 
represent nearly $2,000, and are 
sufficient representation this 
company for the present. 

the month ended 15, 
investment income totaling $159 
was received. After the usual 
monthly withdrawal $40, the 


MONTREAL, 


change for the better the 
outlook for Brazil’s foreign ex- 
change position should brighten 
things for the 40,000 Canadian 
shareholders Brazilian Trac- 
tion, Light Power Co., Presi- 
dent Henry Borden, just back 
from Brazil, indicated this week. 

see reason why the com- 
pany should not get all the ex- 
change needs meet all its 
dollar requirements 1954,” the 
president told The Post. 

balance payments 
picture has completely changed 
the last four months. Its ex- 
change position steadily im- 
proving amazing manner.” 

The brighter prospects for Bra- 
zil and, the company were reflect- 
the declaration company 
directors meeting this week 
per share cash dividend 
payable June holders 
record May 10. The last dividend 
paid consisted 1/20 share 
stock plus per share cash. 

The company indicated spe- 
cial meeting shareholders 
January that cash payment was 
likely (The Financial Post, Jan. 
16). But that time, negotiations 
with Brazilian authorities were 
still under way, and definite 
promise could made. 

The improvement 
balance payments has been 
made possible through indirect 
restrictions imports through 
the new system auctioning for- 
eign exchange inaugurated Oc- 
tober. The procedure allows 
anyone get exchange, but 
must bought auction.. 

The premium varies according 
the category into which the 
exchange requirement falls. Gov- 


MONTREAL (Staft) Despite 
lower lead and zinc prices, net 
profit Consolidated Mining 
Smelting Co. Canada for the 
first quarter 1954 was about 
the same year earlier, share- 
holders were told the annual 
meeting. Sales both metal and 
fertilizer were from the same 
period 1953, and fertilizer sell- 
ing prices were slightly higher. 

Shareholders learned that de- 
pletion allowance Smelters’ 
dividends which has been 20%, 
may only 15% for the payment 
made July, 1954. was 


All Clear Sailing 
For Brazilian Traction 


less than last year. But the 


Smelters First Quarter Net 
Equals Sales Increase 


ernment needs and those the 
public utility companies have top 
priority. They get exchange for 
their importations fixed pre- 
mium seven cruzeiros per dol- 
lar (40% over official rate) and 
are exempted from purchase 
exchange the auctions. Luxury 
items are the fifth five cate- 
gories. 
Several factors are helping Bra- 
zil’s balance payments the 
export side. The substantial rise 
the price coffee expected 
important. This year, Bra- 
zil expects export million 
sacks coffee, about one million 


price now $118-$119 sack, 
compared with $70 six 
ago. This will bring more dol-| 
lars and other currencies now 
greatly needed Brazil. 

Brazil has sold its 1952 and 1953 
cotton crops. Cocoa sales are 
and the price higher, following 
crop failures Africa. The Gov- 
ernment alsc subsidizing ex- 
ports with funds derived from 
auctioning the foreign ex- 
change. Auction funds not used 
this way are going into the 
country districts through farm 
loans and similar means de- 
velop agriculture. 


Government Co-operation 

Relations Brazilian 
Traction and the Brazilian Gov- 
ernment are “excellent, couldn’t 
President Borden 
states. Government authorities 
have given the company complete 
co-operation meeting its prob- 
lems, says, 

Brazilian’s construction 
gram has been approved the 
authorities and going ahead 


40% higher purchase equip- 
ment, cost equipment and 
materials which have im- 
ported for the program has risen 
substantially. 

Three units the Nilo Pecanha 
plant (formerly known 
Forcacava plant) have come into 
operation the months, 
with the other three units due 
ready the end July. First 
unit the new steam electric 
plant outside Sao Paulo sched- 
third quarter this year, and 
second unit the end the year. 

With these additions, plus the 
260,000 kw. underground hydro- 
plant Cubatao (due 1955 and 
1956), and assuming reasonable 
rainfall, the should 
the clear far generating 
capacity until 1958. 

The water situation still bad, 
however. During the rainy season 
(November-March) just ended; 
rainfall was well below normal. 
This was the third successive sea- 
son subnormal rainfall, and the 
worst thirty years. 


B-A Earnings 


Jump 40% 


British American Oil Co.’s 1953 


fertilizers satisfactory prices, 
the ratio mining earnings 
total earnings had decreased last 
year. This, was stated, fore- 
shadows reduction the de- 
pletion allowance respect 
mineral profits permitted share- 
holders for income tax purposes. 

The position zinc has improv- 
output several important 
North American producers, in- 
cluding Smelters, was stated. 
Company’s zinc output now 
running about 70% capacity 
and stocks refined zinc 


been reduced. Pending more 
favorable conditions, however, the 
zinc-lead property near Salmo, 
ready start operations 
year ago, will remain closed, 
Metals Market Improved 
Both zinc and lead markets 
have shown some improvement 
since the first the year, with 
slight recovery prices, But the 
statistical status zinc the 


explained that with the continued 
lower selling prices for lead and 


zinc and some other metals, and 
the continued strong demand for 


Can. Celanese 


consolidated net profit jumped 
40% new record. Canadian 
profits were 13% from last 
year while earnings from 
operations quadrupled, president 
Ole Berg, Jr., told the annual 
meeting Toronto this week, 


Almost 40% crude processed 
the company came from West- 
ern Canada; as: against 30% 
1952. Company more than kept 


BONDS and TREASURY BILLS 
available maturities meet all 


Royal Securities Corporation 
Limited 


BILLION DOLLAR 
PUBLIC UTILITY 


Since the end World War The 


Hydro-Electric Power Commission 
Ontario has greatly expanded its 
generating and distributing facilities 
keep pace with the ever-growing demand 
for electrical power Ontario. 


The extent this expansion, how 
was financed and why Ontario Hydro 
Bonds are one the finest investments 
you can make are all told our new 
booklet Ontario Hydro Story”. 


Present holders and prospective buyers 
Ontario Hydro Bonds will find this 
booklet well worth reading. 


For your complimentary copy write 
our nearest office today. 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
London Hamilton Voncovver 
York 


King Street West 
Toronto 
Telephone: EMpire 4-01 61 

Ortowa Winnipeg 


Making Money 
But Squeeze 


MONTREAL (Staff)—Sales 


cash account was increased 
$119 


The MacNab Account 
Now Stands 


No. Cost Canadian Celanese the 
Common 30% from year earlier but 
30 Bank of Nova Scotia. 
100 Calgary & Edmonton s 4 
30 Dnustillers Corp.-Seag. 2 9's ‘ 
40 International Nickel 2 33% © (39% None of its products is being 
International Utilities sold below cost, but much 
10 Noranda Mines: ...... 


25 Howard Smith Paper 
20 H, Walker-G, & W, .. 43'2 56 
Preferred Stocks 

40 Abitibi P, & P. $1.50 . 
50 Acadia-Atian. Sugar A 
40 Imperial Tobacco 4% . 23% 
Convertible Corporate Bonds 
$1,000 Abitibi P&P "61 100 103 


this will likely continue until the 
company can operate much near- 
full capacity, was stated. 
Present sales, Mr. Palmer re- 
ported, represent about 65% ca- 
pacity operations. Inventories are 


$1,000 Braz. Tract, good shape and not too high, 
R 342% 1966 ...... 100 99 


and the company’s new products 
and numerous new fabrics “are 
receiving encouraging consumer 


$379.15 

Current ee value of fund .. yar acceptance.” 

Annual income : 


Aver. yid. on curr, market value 


4.09% operate efficiently and low 
*Bid price April 15, 1954. 


cost 70% capacity, and that 
with present U.S. imports there 
remains market only equivalent 


a 
Davis Leather 60%-70% the capacity 
Canadian mills. “The cut-throat 


Operations Cut competition which has resulted 


Operations Davis Leather the fight for this restricted 
three months 1954 were less fabrics which are near cost 
than half rated capacity, the most efficient mills and 
dent Gairdner told cost for the less efficient 
holders the annual meeting. mills,” said. “There thus 
addition low volume, there was great pressure the less efficient 
prices representing loss. business.” 

result, said Mr. Mr. Palmer felt, however, that 
operations were the red “there exists Canada today 
January and February and modern textile 
March. The low volume nor one serving wider 
business booked the variety trades. all respects 
quarter was prices which, have kept and even improved 
norma] operation, should relative position the indus- 
sent profit. try, although, while the whole 

The low volume largely at- industry literally fights for its 


tributable the late Easter, said great profits can 


able stability raw material during the first six months the 


expected show marked im- iquidation inventories Ca- 


nadian mills felt. 
Capital expenditures are being 


confined specific projects ex- 

Income from investment pected show immediate 
count continues year’s level. improved efficiency expand- 
sales. 

the meeting, Earle Spafford 
|was elected the di- 
rectors replace Harold Blancke, 
whose resignation had been ac- 
cepted. Mr. Blancke president 
Celanese Corp. America and 
chairman Canadian Chemical 
Cellulose Co. 


QUE. School Com- 
mission has sold $120,000 bonds 
due 1955-64 Banque Canadienne 
Nationale and Morgan, Kempf Co. 
for net cost 3.71%. Pro- 
ceeds for Provincial 


Imperial Oil 
Ups Dividend 


divident cents per share, 
payable June shareholders 
record May was declared this 
week Oil Ltd. This 
would indicate annual rate 
cents share. 

Dividends cents per share 
have been paid semiannually since 
Dec. 1952. Total payments 
1953 were cents, 1952 
cents, and cents 1951. 

Consolidated net profit 1953 $70,102. Net funded debt 
was $1.61 per share, 12.1% $616,300 June 30, 1953. Population 
1952 net $1.38 share. 24,443. 


mills forcing them toward failure 


pace with rising petroleum pro- 
ducts consumption rate this 
country chalking 10% 
jump sales volume, 

1953, capital expenditures 
$33.6 millions were made and 
financed out funds available 
from operations, said Mr. Berg. 
line with this trend, 
equity has risen new high 
$16.60 share the end 1953, 
nearly 12% higher than end 
previous year. 

“While there has been consid- 
erable discussion business 
conditions 1954, every indica- 
tion gives reason believe 
that 1954 will year con- 
tinued growth for Canada,” the 
president said. anticipate that 
production and consumption 
petroleum ‘increase.” 


U.S. still unfavorable, since 
domestic production has. shown 
only slight drop and stocks 
producers’ hands are still large. 

Consumers lead and zinc 
have shown more interest since 
last month’s announcement that 
the U.S. administration would 
establish new long-range mineral 
stockpile objectives, was noted. 
But unfavorable effect ex- 
ports lead and zine from 
Canada the U.S. was foreseen 
from any action that might 
taken U.S. Ggvernment auth- 
orities assist mines that 
country result recom- 
mendations the U.S. Tariff 
Commission. Commission re- 
port, stemming from representa- 
tions for relief made U.S. 
base metal producers, pending. 
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THE FINANCIAL POST 


HAVE BEEN SOLD. 


$608,000 


TOWN PRESTON 


DEBENTURES 


$148,000 MATURE FEBRUARY 15, 1955 1974 


$460,000 MATURE APRIL 1955 1974 
(LAST MATURITY ONLY EACH ISSUE SUBJECT 


THESE MONIES WERE BORROWED FOR THE FOLLOWING PURPOSES— 


$148,000—NEW PUBLIC SCHOOL 


SHARE SOUTH WATERLOO HOSPITAL ERECTED 


GOUINLOCK COMPANY 


LIMITED 


KING STREET WEST 


WINNIPEG 


TORONTO 


KITCHENER LONDON HAMILTON 


KERNAGHAN LIMITED 


Members: The Investment Dealers’ Association of Canada 


K. A. W. Sutherland J. F. Willis 
2nd Floor, Richmond St. Toronto 
EM. 4-4256 EM. 8-4894 


CHOICE SITES FOR INDUSTRY 


IPEG REGINA SASKATOON 
sales offices also 


Before you locate expand, see Strathroy: 


miles east Sarnia 
miles west London 


Strathroy offers completely serviced low-cost Unexcelled 
power and water supplies, new schools and Write for 
particulars to: 


STRATHROY Industrial Commission 


Strathroy, Ontario 


DOMINICK CORPORATION CANADA 


360 ST. JAMES STREET WEST, 
MONTREAL 
8153 


Underwriters Distributors 
Government 
Corporate Securities 


Members 
Investment Dealers’ Association Canada 
Investment Bankers Association America 


Direct private wire connection with 


DOMINICK DOMINICK 
STREET, 
NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 
Toronto Stock Exchange 


— \ 
Canadian farmers look Westeel for 
long-lasting sheet 
designed withstand the rigors 
farm life and weather. addition 
roofing and siding, make gran- 
implement sheds, tank heaters, 
ventilators, garages, silo roofs and 
many formed metal products 


THE 
ICULTURAL lighten farm work. 
Agriculture but one Canada’s 


FIELD 


industries where the 
name synonymous with depend- 


PRODUCTS LIMITED 


EDMONTON VANCOUVER 
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Sitting 


Regardless the outcome the present 
investigation, fhany will have been astonished 
and disturbed Dr. Robert 
the detached life lead while 
public statement the distinguished nuclear 
scientist explained: 

“My friends, both Pasadena and 
Berkeley, were mostly faculty people, 
tists, classicists and artists. was not 
interested and did not read about eco- 
nomics politics. was almost wholly 
divorced contemporary scene 
this country. never read newspaper 
telephone; learned the stock-market 
crash the fall only long after the 
event.... many friends, in- 


Dueks 
difference contemporary affairs seemed 
and they often chided with be- 
ing too much highbrow.” 

certain kinds work there may perhaps 
some advantage cutting oneself off entirely 
from the ordinary world. But there are very 
grave dangers, too. Those who also expose 
very grave hazards the Oppen- 
heimer case proves. The great Einstein. often 
sounds pretty feeble when discourses mat- 
ters beyond his immediate ken. 

The unscrupulous and find 
such people putty their hands. These super- 
experts their own field, who are naive chil- 
dren the world men, are like loaded 
revolver left lying carelessly around. harm- 
less left alone, but deadly gangster picks 
and uses it. 


Why Should Cut Acreage? 


Secretary Agriculture Benson would 
like Canadian farmers cut down wheat 
acreage. Washington ordering farmers 
that and Mr. Benson thinks would help 
this continent get rid its huge surplus 
Ottawa put the screws on, too. 

Perhaps would, but are really trying 
sell wheat? Why should cut acreage 
million when have guaranteed mini- 
mum price International Wheat 
Agreement? 

True, our elevators are plugged and world 
buyers are showing mighty little interest 
buying wheat from they can get 
cheaper elsewhere. But with wheat marketing 
government monopoly Canada, the in- 
dividual farmer can hardly blamed for grow- 
ing much wheat possible long 
doesn’t have worry about selling. That job 
Mr. Gardiner and Mr. Howe with the 
Canadian taxpayer supplying the financing. 

Surely Mr. Benson doesn’t really.expect 
upset that beautiful arrangement? 

Normally, course, when you have 
anteed price you must also have production 
under control. But Canada for the time 
being least, refuse worry about economic 
rules. 


Drama Darwin 


One thing stands out the Australian spy 
case. 

the drama freedom: When the Russian 
third secretary's wife was flying out Australia, 
but one consideration. Was she being 
forced go? 

When the Australians that 
Mrs. Petrov was being taken Russia against 
her wish seek political asylum, only that fact 
was considered. Relations with Russia, Russian 
accusations, worldwide repercussions all 
those fell into the background. And Mrs. Petrov 

Darwin, the last stop Australia, she 
was escorted off the plane. 

rested all the free world’s belief man- 
kind. Australia had let her bullied back 
Moscow would have been day shame 
for the western world. 

The free world’s individual liberty not 
always achieved. It’s often -threatened. But 
every time wins out the Petrov case 
and the prisoner-of-war agreements Korea 
humankind moves forward. 

More than any revelations spy-rings, more 
than any propaganda advantage, this the last- 
ing importance the Petrov case. 


Let’s Get Them Uniform 


for uniform road traffic signs 
got another supporter last week when the Cana- 
dian Trucking Associations called for action 
provincial and federal The Cana- 
dian Good and various other 
interested organizations have also come out 
strongly for uniformity, 

The present situation, CTA points out, 
confusing and With interprovincial 
traffic increasing rapidly going get more 
so, and for trucks but for all sorts 
vehicles and their passengers. 

and many states, widely 
different signs are used for marking curves, 
hills, railway crossings, schools crossroads, and 
other danger points. Regulations the plac- 
ing lights and signaling vary. Driv- 
ing would very much safer all warnings 
were identical along roads everywhere the 
continent, 

United Nations Committee has drawn 
uniform system warning that would apply 
the world over. But this and other 
international affairs, agreement may long 
way off. the meantime surely this non- 
controversial business, provinces and states can 
get together and agree and put into operation 
uniform system for North America, least. 


Expensive Wait 


Canada has bent over backwards remove 
barriers international trade and commerce, 
but have got too little return, President 
Steel Co. Canada last week. Mr. Hilton put 
this way: 

“Canada probably today the one coun- 
try which opens its markets all comers 
with surplus goods dispose without re- 
serve hindrance save that afforded 
out-of-date and ineffectual tariff. 

“Increased trade between nations 

unquestionably desirable end broad 

However, perfectly obvious that 
there net gain us, but fact loss, 
if, fostering such trade, encourage 
imports the expense Canadian produc- 
tion and thus merely transfer employment 
and purchasing power from our own citizens 
those foreign countries.” 

comparing cost factors Canada and 
overseas, Mr, quoted surveys which 
showed that after making full allowance for 
the lower productivity European workers 
the lower wage levels there provide “sub- 
stantial net cost advantage favor the 
foreign producer.” And warned that this 
differential increasing European are 
modernized and efficiency goes 

Mr. Hilton points out, has set 


admirable example the world 
tariffs low. Even more important, have been 
extremely about using licenses, currency 
restrictions and other more 
keep out imports. But world that grow- 
ing more and competitive certainly 
cannot keep ou, market open indefinitely unless 
other nations are prepared the same. 
the present unfortunately, there little real 


Keeps Them From Brooding 


Roman dictators promised the people circuses, 
Modern dictators add car. their 
minds troubles,” the general idea. 

Back the build-up days before the last 
war, Hitler promised every German worker 
car and collected advance payments for 
months. But never did get round delivery. 

The idea moved elsewhere. When bungling 
and drought brought the Argentine the brink 
revolution, Boss Peron revived the plan. For 
the “little man” promised car, that would 
run fast and almost for nothing. 

That was two years ago. Now the first 
these dream cars ready. 

Mr. Peron’s car “for the people” costs about 
$5,100. This every cent the average industrial 
worker the Argentine earns more than six 
years. don’t think the Argentine roads will 
crowded for while yet. 


Help for the Red Shield 


simple society every man could carry 
need, could share his food with it. saw 
homeless child could give shelter. 
sick man could care for him, 

But today would hopeless task. 

Organized charities can spend the money 
more efficiently than the individual. And they 
can spread where needed the most, 

One the world’s devoted 
groups the Salvation Army. This year the 
Red Shield campaign needs $3,950,000, 

With generous hand the 
needy. With generous hand Canadians should 
welcome them. 


Why They Reject 


For the purpose studying the workings 
the political system the United States, David 
Lewis, former national secretary the CCF, has 
obviously the advantage being Canadian 
and therefore examining from the outside. 
Whether that advantage suffices make all his 
conclusions correct another question, 

finds that “because the hysteria 
this country” (the United States, since 
was speaking Chicago) that American labor 
leaders have say that they like the so-called 
free enterprise system, 

out attack, 

American have been saying 
for years that they preferred the eco- 
nomic system, least since the days Samuel 
Gompers who died 1924. How long does Mr. 
Lewis think that the United States has been 
the grip this hysteria? 

The real reason why socialism has failed 
make headway either the United States 
Canada that its appeal dead, All the ex- 
perience the past decade this continent 
and Great Britain shows that neither the 
answer nor the wanted required. 


Just Beginning 


Nothing succeeds like 

Now that the Stratford Shakespearean Fes- 
tival established asset, how much easier 

The welcome Rockefeller grant 
$40,000 the Festival mighty boost 
toward making the venture financially indepen- 
dent. This year’s campaign for $120,000. But 
Canadians must continue contribute too, be- 
cause the Rockefeller grant conditional 


$10,000 for each $20,000 raised Canada, 


Ten fifteen years ago, Festival 
would ‘have been impossible. Yet today, 
merely one example the flowering sense 
Canadianism. This flowering will more and 
more common more and more unusual and 
brilliant ways the country grows population 
and wealth and awareness itself 
entity importance. 


It’s About Time 


Once again the clocks are all mixed up. Parts 
the country are daylight time, parts will 
stick standard. Travelers know when 
they are going eat until they consult 
local spokesman. 

Two provinces, Alberta and Prince Edward 
Island, have banned summer time completely. 
Elsewhere cities and towns are their own. 

Some forms transportation like the rail- 
ways will stick standard time, some like TCA 
say they will use both. 

Ever since the first world war, long years 
ago, have been experimenting with daylight 
saving. And are still experimenting. Surely 
before now should have been able make 
our minds, one way the other, 


Napier 


Pad 


LAST FRIDAY, Washington, 
where were spending few days, 
the president and directors one 
that biggest banks assembled 
the board room. They 
holding meeting. They didn’t dis- 
cuss finance. They just sat around 
television set watching and listening 
the Senate Committee investigation 
the Army vs. Senator Mc- 
Carthy charges and counter-chargés. 
lot other people didn’t any 
work for hours that day. They 
were doing the same thing the 
bankers, But the second day the 
hearing progressed, interest the 
general public Newspapers 
reported that bars where television 
featured, patrons were demanding 
that the sound and fury turned off, 
They were bored. Quick polling 
homes revealed that only one out 
every eight housewives with 
set had the broadcast tuned in. Satur- 
day, NBC announced that would 
discontinue its television coverage. 

Nevertheless, wherever went 
Washington, and got around, the 
main topic conversation was Sena- 
tor McCarthy, whose worst enemies 
think still has the power cause 
lot more mischief. And sensed 
feeling uneasiness; feeling that 
NOBODY was showing any too 

us, the manner which the en- 
quiry was being conducted was com- 
pletely baffling; different from 
Royal Commission enquiry, for in- 
stance, chalk from cheese. There 
didn’t appear the slightest at- 


tempt follow established rules 


evidence. McCarthy simply went off 
tangent whenever felt like it. 
mentioned this two prominent 
Washington lawyers. They both said, 
with sadness, that alas were right 
and that was more Donnybrook 
Fair than,a finding fact legally 
approved methods. 
* 


Washington, beautiful, well-planned 


city, but never before had wit- 
nessed such magnificent blaze 
color was evident last The 
cherry blossoms were fading, but 
rains and hot sunshine had 
produced glorious outburst masses 
azalea, magnolia, dogwood, iris, 
primula and bluebells. Parks and 
residential districts were rich with 
vivid hues, vying with what had 
just previously seen Jamaica and 
the Bahamas. 

With the exception Vancouver 
Island’s Butchart Gardens their 
equal the gardens Tregaron, the 
home Ambassador Joseph and 
Mrs. Davies: The taxi driver who took 
there just pulled amazement 
as, circling the driveway, the 
burst upon us. odd chance, 
got into the very same taxi the next 
day. The driver said, “You know, 
dreamed all night about that garden 
you took yesterday. lived 
here all life, but I’ve never seen 
anything Incidentally, 
the garden was designed Mrs. 
Davies herself. She knows exactly 
where, the grounds 
every flower, plant, and tree 

+ 


ROUTE from Nassau Wash- 
ington changed planes Miami. 
That resort was waterlogged 
deluge rain. The airline steward 
told that the local Chamber 
“heavy dew.” 

SOME RESPECTS Miami seems 
competing with Los Angeles 
and Hollywood. Just before Easter 
which was huge advertisement pro- 
claiming Good Friday Sacred 
Pageant (with outrageously tlamboy- 
ant descriptions the re-enactment 
scenes relating Calvary) and 
Easter Sunday Sunrise Service~ 
“Breakfast served—two cups coffee, 
rolls, butter, all you can eat, 50c. An- 
other glorious event the history 
religious services.” 

EASTER, for us, was spent Nas- 
sau,.and noted that lovely St. 
Andrew’s Presbyterian Church there 
has 100 new received re- 
cently from the Timothy Eaton Memo- 
rial Church Toronto, The gift was 
sponsored Chief Justice 
John Pickup, who attends the 
Kirk when visiting Nassau. 

Our latest pleasant memory the 
Minister, Rev. Edward Bragg, man 
after our own heart, that offered 
drive the Moores the airport 
the day their departure With little 
time spare were bowling along 
the road when our biggest and heavi- 
est suitcase soared out the laden 
trunk the car and landed plunk 
the path following truck. 
truck dodged miracle. are 
padre with would have been 


suzette. 


VOLUME AIR TRAVEL has 
reached point where all terminal 
facilities are taxed the utmost. 
Arriving Washington’s vast nation- 
airport the enormous plane 
were had wait for “gate space” 
until another plane pulled out. was 
like driving around towntown To- 
ronto looking for park. 


Stop 

imagine seen the last 
ancestor worship.” 

“Look the national debt.” 

small girl entertaining visitor 
while her mother 
asked politely, “How your little girl?” 

“I'm sorry say,” replied the visitor, 
“that little girl.” 

your little poy, then?” 

haven't little boy either.” 

The child looked suspicious, “Then 
what are yours?” 


Craven 


Post 


Defense Production 

May Gordon Hunter steps 
become Assistant Deputy 
Minister the Department De- 
fense Production. has been, since 
the beginning 1953, financial ad- 
viser the Department, and will 
fill the place Beaupre, an- 
other civil servant who leaving for 
(Beaupre going join 
Macken- 
zie, whom 
formerly 
executive assist- 
ant Ottawa, 
Canadian 
Chemical Cel- 
lulose Co, Ltd.) 

Gordon Hunter 
Manitoban. 
His father, Gor- 
don Hunter, 
was one time 
with 
Saskatoon Star 
and then became 
vice-president 
J.J. Gibbons 

MR. HUNTER Ltd. in charge 

operations 

Western Canada. Gordon Hunter was 

ized mathematics the University 

Manitoba, and then his C.A. degree 

with the Manitoba Institute Char- 

still member. 

From 1935-1941 Hunter was with 
the firm Peat, Mitchell 
Co. Winnipeg. His war service 
brought him Toronto comptrol- 
ler one the 30-odd Crown com- 
panies operating under 
Cutting Tools Gauges Ltd. Cutting 
Tools was one the the Crown 
companies wound up, and 
1945 Hunter moved Ottawa as- 
sistant comptroller the Department 
Munitions and Supply. 

Soon after—at the end 1948—M. 
Mackenzie took over Reconstruc- 
tion and Supply together with Trade 
and Commerce, deputy minister 
doth. Then Reconstruction passed out 
the picture and Hunter stayed 
with Mackenzie, looking after finan- 
cial affairs and relations with Crown 
companies. switched with Mac- 
kenzie fromi Trade and Commerce 
Defense Production. July 1952 
was appointed assistant financial ad- 
viser, and six months later financial 
adviser. Now, still the age 40, 
becomes Assistant Deputy Minister 
under Deputy Minister Brophy. 

1945 married Evelyne 
Fahlgren, Kenora girl who had been 
secretary Cutting Tools 
Gauges Ltd. “She was much the best 
thing got from that 
says. They live Ottawa with their 
three children. The chief hobby Hun- 
ter acknowledges golf. 

. > 


CARTB’s Youngest 

gen- 
eral manager Halifax’s radio sta- 
tion CJCH, brings his new office 
president Canadian Association 
Radio and Television Broadcasters 
the same vigor and energy with which 
pursued his rapid climb the 
local radio field. 

started out radio rough 
league busy little CJFX Anti- 
gonish where was attending Saint 
Francis Xavier University. 
man team kept 
the show the 
road those 
days, and Finlay 
MacDonald 
learned lot 
about broadcast- 
ing in. short 
Then 
was off the 
war, but not be- 
fore marrying 
Ann MacKenzie, 
daughter Syd- 
ney lawyer Colin 
MacKenzie, and 
Mrs. MacKenzie. 
hitch the 
arimy the 
United Kingdom 
and Northwest and Mac- 
Donald returned his native Nova 


with CJCH, transferred Halifax’s 
CHNS, and then back CJCH 
program director. 1947 was 
named general manager and that’s the 
position has held since. 


Politically, MacDonald has connec- 
tions several directions. His father 
was Conservative M.P. for Cape 
Breton South, Clarie Gillis who now 
represents Cape Breton South 
member the Party was for 
years campaign manager MacDon- 
ald And the 
chief's father-in-law prominent 
Liberal Cape Breton. 

most recent and youngest presi- 
dent CARTB, feels that 
Association must press for the 
establishment body independent 
government preside over, ad- 
judicate, all broadcasting matters... 
and him that includes everything 
electronic with the exception such 
things telegraph and telephone. 
And what the CBC? “It’s ex- 
cellent institution, long re- 
mains its own pasture,” says. 

Cape Bretoner like Finlay Mac- 
Donald could reasonably expected 
spend his days, most Cape Bre- 
toners do, bemoaning the fact that 
sees little his native heath, But 
not with this “Wild horses 
wouldn’t drag away from Hali- 
fax,” says, love it.” indicate 
his love for the old port city, has 
sent cown roots all directions. 
member the Royal Nova Scotia 
Yacht Squadron; belongs the 
Ashburn Golf Club where pursues 
his major hobby; member 
the United Services Institute, past 
president the Halifax Commercial 
Club and member Phi Kappa 


fraternity. 


Second 100 Years 


This centennial summer Wind- 
sor. The city’s grown from. village 
about 1,000 century ago, 175,- 
000 today. But skyline still 
towers above its smaller neighbor's. 
And Murray Anson Elder sees 
every day walks the three 
blocks work. 

There’s Detroit—snuggling 
close—it almost looks down Wind- 
sor. But that’s .never stopped the 
border city from growing. fact, it’s 
helped. 

“Windsor convenient spot for 
firms, large 
and take 
their first step 
into 
says Elder, who 
28, has just 
become indus- 
trial commission- 
er. 
much this 
movement going 
on, it’s hard 
keep track 
all.” spends 
neighboring 
American states, 
the city 
which closest 
Midwestern 


MR. ELDER 


industries. 

Slight, ft. in., 150 Elder was 
industrial and Cham- 
ber Commerce manager Owen 
Sound before moving Windsor. 
Previously, was Montreal 
assistant the manager the field 
service department the Canadian 
Chamber Commerce, and for 
time, served representative 
for the Maritime provinces. His wife, 
formerly Frances Towler, from 
Montreal. 

the “eldest Elder” six, grew 
Hamilton where his parents 
live. After two years the army 
Canada, went back school, 
graduated from course institu- 


Toronto, then joined Ontario’s Travel 
and Publicity Department. 

Elder just getting back his old 
hobby—photography—says 
ged camera around for 
well, confesses, he’s one those 
“people who make things.” has 
home workshop. 


What Others 
Are Saying 


Editorial the Week 


Would Help Now? 
Ottawa Citizen 


Some have suggested that the tax 
issue internal affair affecting Quebec alone. 
But has much wider implications. what Mr. 
Duplessis has say the prior constitutional 
rights province direct taxation has any 
validity, then course the principle applies all 
provinces. 


The proposal broader conference 
the leader the opposition spoke with restraint 
moderation and there certain appeal the 
idea general clearing the air, that 
Yet difficult see that anything 
concrete could accomplished such con- 
ference the present 


Nine provinces have operative taxation agree- 
ments which began 1952 and run until the end 
does not seem required until late 1955, 
the earliest. 


If, however, there the slightest prospect 
better feeling among all the partners Confed- 
eration resulting from general conference even 
does nothing else such parley might 
worth attempting. 


Other People’s Views 


THE TIME HAND when all us, states 
the Calgary Herald, “wilt have pay lot more 
attention our water, soil and forest resources, 
say nothing our wildlife,” 


ENJOY YOURSELVES old 
32, comments the Port Credit Weekly, re- 
ferring large airline’s feeling that its steward- 
esses 32, were unattractive, querulous and anti- 
social. “Doesn’t that smack discrimination, 
picking women still their prime and 
satisfy the requirements the most exacting 
concerns? Does suggest throwback the 
dark ages?” 


PRESERVE OUR HISTORY. historical 
accounts are written down, sites marked—even 
simple painted board better than nothing—and 
relics preserved, warns the Gananoque (Ont.) Re- 
porter, “this heritage, which cannot replaced, 
may lost forever. the proper steps are taken 
now, Canadians the future may made con- 
scious that they live surrounded history, while 
the present generation can enrich their leisure 
helping ensure that the connections with the 
past not disappear 


VOLUNTARY WAGE CUTS two labor unions 
locally industries get high praise 
from the Windsor Star, “We not suggest such 
actions will become practice unless bad 
times arrive. But, factory has trouble 
meeting competition, can realistic view. 
Or, where the burden wage increases 
too great, also conformity logic. 
unrealistic ask for wage increases, re- 


fuse co-operation maintaining production, 


such action means loss work too.” 


THE SHORT PERIOD its existence com- 
ments the Victoria Colonist “CBC’s division 
has cost the taxpayers least $15,000,000 for 
plant and service, exclusive buildings: and that 
many its programs could have been received 
large proportion viewers for nothing, 
tuning-in American stations. Through the 
tax they pay new receivers, owners sets 
pay part the pricé this expensive entertain- 
ment; the taxpayers whole, including all those 
beyond the short range the five stations, pick 
the tab for the rest.” 
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PRICE WAR 


What’s Yardstick For Defining Loss Leader? 
What Combines Body 
Quizzing 107 Canadian Firms 


What loss leader? announces plans out 
this month hearing business men’s views main centres. 

the meantime, the Restrictive Trade Practices Commission 
released its research director’s voluminous findings this and 
other aspects retail price structures arising out its continuing 
studies the effect the legislation banning resale price main- 


tenance. 


Answers 107 firms who replied questionnaire sent out 


the Commission November, 1952 are summarized the 


research director’s statement loss leaders. Here digest. 


(See also pages 17.) 

Gist the answers attempting 
veyed this reply from Cana- 
dian chain store: 

“In our organization,” says, 
“we not attempt defirie what 
‘loss-leader’ is; but think 
safely say that any item 
product sold below the laid-down 
cost would undoubtedly fall 


this category. 


“It when you get 
extremely complicated and prac- 
tically impossible deal with 
such thinking terms add- 


the laid-down cost suffi- 


cient mark-up take care the 
handling services rendered 
product... 
low selling-price not the 
only method initiating the 
practise loss-leader selling, al- 
though the vast majority mer- 
chants and others who complain 
about loss-leader selling ignore 


this fact... 


“It hardly seems possible at- 
tempt prevent what might 
termed ‘loss-leader” selling 
dealing with price alone, without 
the same time prohibiting the 


other, practices such 


premiums, free delivery, credit, 
etc.” 
Manufacturers’ Views 

Most the manufacturers who 
tried define loss-leaders went 
well beyond the test laid-down 
cost. One said sale price 
below slightly above the cost 
the retailer.” 

The manufacturers’ answers 
have been summarized this way. 

“Generally the manufacturers 
that attempted formulate defi- 
nition (only 11) took the position 
that any price lower than that 
required return normal profit 
lower than the prevailing price 


was loss-leader practice.” 


Trade associations mostly 
agreed with this view. 
leader sale, they said, sale 
below the “normal” price the 
price required yield the “reg- 
ular” mark-up. 

One drug jobber was much 
more specific. His definition: 
“Any product that does not give 
the retailer least sell- 


ing price, inasmuch the aver- 
age cost operating retail drug 
store around 30%.” 

Department stores divided be- 
tween two loss- 
leader: 

“As understood our firm 
price less than landed cost.” 

The other: 

“Any article which wish 
mark-up.” 

One the difficulties basing 
definition mark-up that 
different retailers often pay dif- 
ferent wholesale prices for the 
same goods. This was clearly 


(which reviewed elsewhere definition 


this page). 


Chain, Independent Food Prices Differ 


Average prices grocery stores three regions Canada have been calculated 


the Restrictive Trade 


ractices Commission for its statement Loss Leaders. each 


region more than different categories were covered. 


Here are the results: 


AND PRAIRIES: Priced: 

229 items, 
Independents’ average price 
below chains 16. 
Independents’ price equal 
chains 
Chain stores aggregate prices 
percentage indepen- 
dents’: 94.7%. 


The following comment added:— 

“These data not appear support the view 
that those stores advertising ‘leaders’ charge 
higher prices other items compensate.” 


BUT: “It does not follow that prices charged 
independent stores (which may rarely use 
leaders) are necessarily higher, 
made for the additional services provided 


many such retailers. 


“It common knowledge that many inde- 


ONTARIO: Priced: 174 items. 
Independents below chains 

Independents equal chains 
13, 
Chain stores aggregate 
percentage independents’: 
95.9%. 


costs and hence 


allowance 


dent stores.” 


QUEBEC: Priced: 115 items. 
Independents below chains 

Independents equal chains 

Chain store. aggregate 
percentage independents’: 


pendent retailers provide clerk service, tele- 
phone and delivery service, that they frequently 
carry ‘charge accounts’, and other ways pro- 
vide services for the consumer which increase 


“For the consumer desiring such services, the 
prices independent stores may more at- 
tractive than the prices the self-service, cash- 
and-carry outlets which appear range from 
four seven per cent below prices indepen- 


least two trade guide for the trade 
gave warning against trying alone.” 
legislate loss-leaders. said: 


“The Executive Committee feels 
brought out examination that the replies have received sidered opinion that attempt 
could for legal purposes would 
which would even serve both difficult and dangerous.” 


PRICE WAR PROBE 


When Smoke Shops War 


Here’s The Price Setup, Margins Cigarette Distribution 


Detailed examination several 
cigarettes featured the state- 
ment submitted the Restrictive 
Trade Practices Commission 
MacDonald, Director In- 
vestigation and Research. 


highlights the three different 
prices charged Canadian cigar- 
ette manufacturers different 
classes customers. They are: 


The jobbers’ cost price, avail- 
able jobbers, wholesale grocery 
and drug houses, chain stores 
with central warehouses and re- 
who sell cigarettes 
wholesale well retail. 

Direet retailers’ price, avail- 
able any retailer who can get 
it. stated that clear defini- 
tion who entitled this 
price has ever been provided. 

The jobbers’ selling price, 
which all other retailers have 
buy their supplies. 

Since the last tax reductions 


Fastest 


February, 1953 these three prices 
have been: 

Jobbers’ cost. price: $13.48 per 
1,000. 

Direct retailers’ -price: 
per 1,000. 

Jobbers’ selling price: $14.55 
per 1,000. 

The suggested retail price 
$16.50 per 1,000 cents per 
package 20. 


Because the fact that some 
retailers can get their supplies 
the jobbers cost price (less only 
the warehousing cost their own 
firms), there are actually four 
different margins (per 33c pack- 
age cigarettes): 

Jobbers’ Margin—difference be- 
tween his “cost price” from manu- 
facturer and his selling price 
retailer: 

7.35% selling price 2.14 cents. 

Retailers’ Margin—if buys 
jobbers’ cost price, the best rate: 
18.3% selling price 6.04 cents. 

Retailers’ Margin—if buys 


the favored “Direct retailers’ down 1.9%. 


Canadian Pacific service all the way... day's 
stopover only non-stop flights Vancouver- 


AUCKLA 


Your choice two distinguished services @Empress 
economy Canadian Pacific's 20,000 miles 
international routes. Quieter, faster DC-6B's 


superb cuisine. 


Ask your travel 


classes retailers. 


warehouse, does million 


Another said: 
“The Committee the con- 


15.15% selling price 5.00 cents. 
Retailers’ Margin—if has 

buy from jobbers jobbers’ selling 

price most retailers do: 

11.82% selling price 3.90 cents. 

The “working papers” for the 
Commission analyze case 
Winnipeg, where chain store 
started cutting prices after the 
1953 budget. Within month 
had reduced the regular price 
standard brands from the “sug- 
gested” rate cents down 
cents three packs for 
cents. But few days later 
bumped again cents, and 
has kept there since. 

Chain store buys its cigarettes 
the cost price, because 
has wholesale subsidiary. 
With its own selling price down 
three for cents, still had 
margin 9.1% the selling 
price. 

But the independent retailers 
who tried keep with had 
their margin cut from 11.8% 


Store 9.1% margin had 
cover warehouse charge 2%. 
its actual retail mark-up was 
7%, compared with less than 
for the independent retailers. 

Now the store back the 
cent price, its retail mark-up 
about 14%, which just matches 
the average mark-up all goods 
sold its stores. 

Tried For Better Price 

While this was going on, 
March 1953, two attempts were 
made groups retailers get 
better buying price from the 
manufacturers. 

The Manitoba Division the 
Retail Merchants Association 
Canada wrote Imperial Tobac- 
Sales Co. (April 16, 1953) 
ask: 


buying office could they buy 
the jobbers’ cost price? 

What minimum quantity 
was required get this price? 
The company reply (April 27, 

1953) was, effect: 

have reviewed the num- 
ber wholesale dealers 
Manitoba. 

believe there are enough 
them look after the retail 
trade. 

The other attempt was made 
Argo Distributors Ltd., who 
distribute about 150 retail 
grocery and meat stores Win- 
nipeg (The A.R.G. Stores). They 
wrote Imperial Tobacco (March 
20, 1953) saying they were 
holesale house and they wanted 
buy the direct list. The com- 
pany replied: “regret advise 
are unable accede your 
request.” 

The Vancouver cigarette case 
went about the same time. 
had one striking difference. 
There the wholesalers (jobbers) 
shared With the independent re- 
tailers the cost the price re- 
duction. They cut their selling 
price $14.00 from $14.55 per 
1,000 and halved their mark-up. 

the Vancouver case, Mr. 
MacDonald has compiled detailed 
tables covering the different cate- 
gories purchasers recognized 
the tobacco manufacturers. 
One the anomalies which they 
bring out that many cases 
the retailer enjoying “direct 
retailers’ price” buying smaller 
quantities than other retailers 
who buy irom jobbers the 
“jobbers’ selling price,” and some 
jobbers are buying less than both 


And Quebec 
The same theme—the effort 
reported the case Les 
Magasins Regal Stores Inc. 
Three Rivers, Que. This group has 


annual business sells about 
120,000 cigarettes week. 
has several times asked Imperial 


Tobacco Co. and Mac- 
Donald Inc. for jobber buying 


from Erzinger, sales man- 


The questionnaire asked an- 
other question. 

How can loss-leader selling 
distinguished from “well-recog- 
nized merchandising practices 
such clearance damaged 
stocks, surplus stocks and end-of- 
season stocks; one-cent 
price reductions new goods 
introduce them the market; 
price reductions that reflect dif- 
ferences costs goods and 
operating efficiency; and price 
differences in. the method 
marketing?” 

One reply from department 
store suggested that the 
sale was advertised would make 
the difference. 


chain store said that one-cent 
sales and price reductions in- 
troduce new goods would defi- 
nitely loss-leaders. 

manufacturer said that the 
distinguishing feature real logs- 
leaders was that they were aimed 
selling other goods; legiti- 
mate bargain sale was move 
the goods which were reduced. 


Limited 


Government, Municipal 


and Corporation Securities 


MONTREAL 
OTTAWA 
QUEBEC 


TORONTO 
LONDON 


Power Purchases 
Shawinigan 
Cut Ist Qtr. Net 


MONTREAL (Staff) Net 
profit Shawinigan Water 
Power Co, for months 
ended March totaled $1,399,- 
843, off 5.2% from $1,475,561 
year earlier, This was equal 
52c per common share, vs. 

Total revenue rose 
But expenses, includ- 
ing depreciation, climbed 9.7% 
$7,307,397, due mainly 
more than 50% increase pur- 
chases power, This was oc- 
casioned mainly, the company 
states, the necessity con- 
serving water storage, while 
the previous year water storage 
reserves were high, 

Storage reserves are now some- 
what above the long-term aver- 
age, it’s stated, and the outlook 
good due excellent precipitation 
the first quarter 1954 and 
favorable run-off conditions 
the beginning the present 
spring break-up period, 

Because water conditions dur- 
ing the first quarter were about 
normal, provision was made 
for water storage equalization re- 
serve for the first quarter, com- 
pared with $167,000 (or $91,349 
after applicable taxes) put into 
reserve year earlier, 
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Members 
Toronto Stock Exchange 


Montreal Stock Exchange 


Business Established 1889 


VANCOUVER VICTORIA CALGARY 
QWEN SOUND ST: CATHARINES 


KITCHENER 


NEW YORK BOSTON 


the modern 
material for 
modern offices 


Secretary 
Posture Choi, 
1264 


ROYAL POSTURE 
CHAIRS 


bring freedom from 
tary fatigue. Available 
leading dealers everywhere 
—or write 


Executive Metal Furniture since’97 
Posture Chair. 
Model 1250 
ROYAL METAL MANUFACTURING CO. LIMITED 
Ontario 


ager Imperial Tobacco explains 


(Continued page 


— 


Stone Webster has many years’ experience 


rates. 


WEBSTER CANADA 


KING, STREET WEST ONTARIO 


the design and construction complete power systems serve industries 
entire 

The organization’s services include the initial planning the 
forecast loads; design and construction generating units; transformer 
facilities; switching distribution; location and construction ‘transmission 
lines and substations; interconnection; and the determination equitable 


This experience available for any phase the design and 
power systems. 


Write call for 
tion how our experience 
may assistance you. 


‘ 


{ 
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PRICE WAR PROBE 


Why One Big Firm Against Price Law 


And How One Retailer inds Brings Him 


The merits resale price main- 
tehance are sharply debated 
appliance distribution which ap- 
the Statement Loss 
presented the Restric- 
tive 

The View 

The small appliance division 
Generaf Electric June 
1953 set this forth. 

$8.95 with prices between $9.67 
and $9.95 very The floor 
polisher low $41.65. 

From our observation 
appear that the retailers’ 
motives order importance 


(a) attract customers 
they longer margin 
profit. 


recommend 


for investment 
the 


Supervised Growth 


Fund 


$2. Apprex.* 


commissions other ocquisition chorges 
included or to be added. 


been with handling 
this 
Materials Hondling Society (Montrec! | 
Chapter) and the Institute 
Mining 


ers who stock and promote the 
Same product. 

(c) maintain their repu- 
tation that ‘they will not 


(d) spite CGE because 


some alleged sins 

commission part the 

past. 

who the first 
low price community tapped 
the people who had 


tities Electric small 


maintain the profit high 
volume, strictly cash sales and 
the picking the mer- 
chandise our store, 
livery costs, 
The forbidding resale price maintenance came into force $64.50. purchased several 
find retailers selling household appliances the manufac- $38.70 and advertised them 
turer’s “suggested selling special $44.95. one day 
Here the record retail outlets, shown question- sold fifty-seven polishers making 
the Investigation and Research under|a gross profit $356.25. The 
the Combines Act: advertisement 
$24; our salés staff han- 
dled the volume and sales 
were cash and carry, consider 


Still 


Selling below 
“Suggested Price” 


Price” 
Total Stores dents Stores dents and many people who pre- 


other retailers the area who 
participated the cost pre- 
this group people. 
Eaton’s did the same 
thing with the same results, 
tota] number retailers handling 
our kettles, ahd pglishers 
Out more than 6,000 
and our kettle 
afid ifon 1952 only about 
prices. 

1962 total unit sales 
weight down about 
30% from 

spite our repeated ex- 
planations thé legisla- 
tion, the majority retailers 


that has been and con- 
press ‘Do something 
about it.’ This attitude has re- 
for our products our Company 
with both retailers ahd the public. 
(Head the Lakes, Saskatoon, 


From Our Own Cortespondent 

WINNIPEG Location the 
line between 
Ontario from the 
tip Lake the 
Woods Hudson Bay will 
finally established June 
that date the and Mani- 
Act passed the 
two 1953 will 
proclaimed effective. 

For who ran the line 
the last stage, starting 1948 
the east Island Lake, 
their job was hit point 
the Meridian west 
intersects the south 
Shore Hudson miles 
due north. This was the 
the between the two prov- 
Act 1912 defi- 
through 
Survey Canada 1930. 

keep the line through 
bush, rocks and muskeg, the 
guide the was peri- 
observations the North 
When they hit the shore 
Bay they were 15% feet) 
west the point they weré sup- 
strike. 

Rather than run the line 
the location the the 
official boundary. The 

57-Year Job 

The job determining the 
has been intermittently 
vey Was made from 
Woods miles north the Win- 
River. the early 1920s 
when mining claims 
staked close the boundary line, 
province they should recorded. 


line was surveyed 


all can help you work 


quate provision for insurance, etc. 
and discuss with us. We'll 


have ade- 
aren't 


out sensible plan for your- 


MOSS, LAWSON 


THE TORONTO STOCK EXCHANGE 


THE INVESTMENT DEALERS’ 


ASSOCIATION CANADA 


219 BAY ST. TORONTO! EMPIRE 


FRANK G. LAWSON © WILLIAM 


|. KERR e DONALD M. M. ROSS 


DONALD G. LAWSON e ROBERT B. G. CLARKE 


Limited 


Municipal 
and Corporation Securities 


Hay 
Members the 
Stock 


Toronto, Telephone EM. 3-9161 


Kitchener 


Londen 


blame for the ‘loss 


Ontario Wins 200-Acre Slice 
Manitoba Boundary Drawn 


Note: The sample very small. But consists all the mixers and 
keep this staff steadily em- 
selling our suggested lines with their own brand name have and other 
these areas our unit that they could under-sell regular profit items have also 
higher parable items. Now the shoe greatly increased volume.” 
the heavy price cut-| the othér foot, and the depart- 
ment stores are seeking lines with These two letters are only inci- 
dental the survey household 


tailers who their own brand names order 


stopped selling them altogether or| Many users who have bought tions, both regards stores 
Some the large department The Retail the thet the 
Who to. our Here the other side the which prices gained ap- 
outlets withdrew our products picture nothing. They ended the 
from sale ahd transferred letter the Commission in- further below the inde- 
sales makes, pendent group than they 
their own brands. have just received, and for \most the 
stores followed the sent you Cana-| were well below. 
tice buying General Electric dated Equally, the group four in- 
Thig letter asks that| which did hot 
General Electric allowed prices above those that did 
off their supply the fifst and ended 
selling dealers who sell less| same July 
than General suggested thé sécond year. 
list price. This, our way The report the Montreal 


1921 1922 the north 
miles. 

More developments 
further north, Island Lake re- 
sulted difficulty about loca- 
was 1929 from the north 
end Island Lake, miles. 
For same reasons the survey 
Lake Echoing River, 114 
for the Hudson 
Bay fixed by. the Sur- 
vey. 

delayed further work until 1948 
when the survey the last 168 
Was 

point and about 


New 


two thirds per mile 
fof 282 miles, total about $15,000,000 
200 acres. $35,000,000 


the line has been work 
Manitoba Commission 
consisting the Surveyor-Gen- 
Canada, the Surveyor- 
director surveys for 
Manitoba who recent has 
been chairman the Commission. 


How Define 


the Bonds due May 15, 197 
100 and accruéd interest. 


and interest the Province Ontario, the being endorsed each bond. The proceeds the bonds are applied meet, part, 
OSS the cost the property, the construction works, and the reconstruction equipment the Commission and others, duly au- 


why the requést was refused. 
said part: 

“Should group independent 
grocers who pool their efforts 
prices, think you will agree that 
chain reaction unpredictable 
may well started 
across the country and 
tobacconists, druggists, 
and others were 
similar groups not believe 
that they could justly turned 
down such Les 
Magasins Regal Inc. were 
prices. Should this 
situation become general, the 
very existence the wholesaler 

“The complex distribution 
lems that would Would 
.such erase any price 
that might otherwise 
gained the group.” 

The 
tion only tetitatively, both the 
atid Vaticouver cases 
that, though price cutting may 
cigarette sales 
action” the sale other prod- 
the price cuttifig 

store put its 
total sales January 16% 
March 1953. But the sale 
other goods did nat rise 
did rise some, but 
less. 

Similar studies are made 
drug and Eastgrn 
Canadian grocery chain. 


change 


Mills, Spence Co., Limited 


Dawson, Limited 
Harrison Compatiy Liniited 
Matthews Company 

Daly Co. Limited 

Pitfield Company, Limited 
Harris Partners Litnited 


Brawley, Company 
Charles Burgess Company 


thinking, definitely against drug-stores’ “price war” (see 
the principles free reported elsewhere, ends 
selling large rather similar conclusion that 


The Power Commission. 


principal and interest the 


Province Ontario 


dated May 15, 1954 


and half-yearly interest (May and November 15) payable lawful money Canada the option any branch the Com- 

Winnipeg, Man., Regina, Sask., Calgary and Alta., and and Victoria, B.C. The Bonds due May 15, 1964 

will whole part thirty days’ notice May 15, 1974 interest date 


Coupon bonds, registrable principal, may issuéd the $500, $1,000 and $25,000 and fully registered bonds the denomi- 
$1,000, $10,000 and $100,000. Coupon bonds and fully régistered bonds, and the several denominations thereof, interchangeable. 
Legal opinion Messrs. Daly, Thistle, Judson Harvey. 


The above bonds obligations Powet Ontario and will unconditionally guaranteed principal 


thorized acquired, constructed and the Commission and repay whole part any temporary borrowing the Com- 


1964 98.00 and accrued interest yield 3.23% 
1979 maturity: 100.00 and accrued intérest yield 3.50% 


offer these bonds when, and issued and accepted us, prior sale and 


expeeted that bonds will ready for delivery about May 17, 


describing this will be, upon 


McLeod, Young, Weir Company Limited 
Bell, Gouitilock Company, Litnited 


Royal Corporation Limited 


Equitable Securities Canada Limited 
Bankers Bond Corporation 


Walwyn, Fisher Co., Limited 


The information advertisement based statements which have relied. not but believe the statements herein 


May THE FINANCIAL POST 


the price cutting afe 
not what they are supposed 
be. 


Vice-President Life Insurance Company 


the appointment 


ANNOUNCE EN 


MONTREAL TRUST 


Mortgage Loan Correspondent 
for the 
AETNA LIFE INSURANCE COMPANY 
Hartford, 


April 


COST AND MANAGEMENT 


Journal the 
Society Industrial and Cost 


King Street East Hamilton, 


features 


MANAGEMENT PLANNING AND THE 
ACCOUNTANT TODAY 


THE ACCOUNTANT TEAMS WITH THE ENGINEER 
MICROSCOPING THE POWER BILL 


announce appointment Mr. 
ts, Ph. the position super- 
intendent operations. Mr. Pouliot join- 


per copy $5.00 per year 


diamonds 
sparkle from this 
exquisite carnelian leaf 
brooch. Warm, glowing 


1Bkt. white 
gold mounting, 450.00 


BIRKS 


$50,000,000 


Ontario 


Bonds mature May 15, 1964 
Bonds mature May 15, 1979 


Saint John, N.B., Quebec and 


Prices: 


Wood, Gundy Company Limited 

Ames Co. Limited 

Dominion Securities Corpn. Limited 
Midland Securities Limited 

Cochran, Murray Co. Limited 
Fry Company 

Norris Quinlan Limited 


Gairdner Company Limited 


Burns Bros. Denton Limited 


James Richardson Sons 


Anderson Company Limited 
Bartlett, Cayley Company Limited 
Graham Company, Limited 
Company 
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PRICE WAR PROBE 


The Sad Sales Story Montreal Drug Store Slashing 


See also page 


The famous “price war” 
tween Montreal drug the 
summer last year 
Investigation 
Loss prepared for the 
Commission Trade 
Practices, 

reported that they had offered 
that they had 
and were members 
advertising 
opefative buying groups, The last 
was important independent 
belong ahy group. 

Thé price cute started 
March, stores), April 
ters; but followed 
May and June. the end 
had cut 

What was the 

Those that did prices 
ended well they started. 

Those that cut lower 
than the year 

The sales volume 
month-by-month percentage 
‘of the sales 1952, before the 
started. This method 
seasonal factor. 

Effect Chains 


What happened the chain 
stores which did cut prices? Their 
sales fell steadily (in relation 
the previous year’s) from January 
(116% 1952) through May. 
They picked June and stay- 
the earlier 

More striking result 
shown examination the 
separate 
some 137% the previous 
January. 

They through 
and Which may have been 
for the cuts. But 
rate, leveled out 
June and Without ever ris- 
ahywhere it. 


Assumptions Contradicted 


the independents, two 
groups distinguished, one 
price 
more prominently ahd 
than the other. The 
offered the 
the six months With lower 
comparative sales volume than 
had the beginning. 

But the independents which 
smaller reductions were the 
steadiest groups, and the 


First, what was the effect one improve their posi- 
the stores which held steady during the first six months 


did hot reduce prices? They start- 
With January sale 105% 


The evidence, not complete, 


1952. This dropped contradicts both the assumptions 
ary, March and April are usually made about 


100%. May 
1952, June was back 
the previous year, and July 


Was little price wars: 


The chain. stores did not im- 
prove their position the ex- 
pense the independents. 


was not the stores making 
the largest which 
showed the best improvement 
sales the limited period re- 

detailed compilation the 
price cuts actually made 
|dates and their. extents, destroys 
commonly accepted as- 

were originated the 
Montreal Pharmacy, known the 
largest drugstore the British 
Commonwealth. But they were 
followed—ih cases ohly one 
two days after—by consider- 
ably steeper cuts offered com- 

The leader this regard was 
the gfoup independents known 
gists The 
group ofiginated only 
cut. But Was the first 
the deepest cuts times 
the cases. Leduc Drug 
Stores the deepest cut 
only and American Drug 
Stores only four, 


The detailed list price cuts 
with the dates each cut and the 
group stores advertising it. 


From the point 
view, one table special in- 
Taking these items 
which were offered reduced 
prices two more advertisers, 
the aggregate the lowest prices 
which they were ever offered 
selling The lowest 
offered price, this basis; comes 


just under two thirds the 
regular price, 


Company Reports 


company financial statements, The 
from the tompanies’ published feports are footnoted, 


$2,500 greater, reflecting purchase, ing brought increase £400,000 


To assist readers in 


Textiles 


appraising and comparin 


new equipment and power in- 


CORBET crease 10,000 watts. 


bet, net profit for was 


INCOME 


jutor Amyot, and 1.6% higher than 
Dividends 4,281 4,647 


only increased production and 
dist¥ibution costs, but also reflects 
nection With several new products, 
the president goes on. 
Income received from royalties 


Surplus for year .... 15, 703 12,9868 


Preferred ‘ $2.72 $2.16 

Common 1.57 1.30 
None paid. 


CONDENSED BALANCE SHEET 


|the year previous covered period 


actounts 

Edmonton store started this 
Two new were added 

bringing total 22. Immediate 
good, says the gov- 
ernor. 


Fur Trade: Sales totaled 
000 and profits before 
£320,000 (£333,000). Sales for 


months for the New York fur 
selling outlet. Nevertheless, sales 
were down because sharp fall 


ears Ende ec. 31: 3. nvests. at cost .. “e 274 36,161 | 
Net $5,439,412 $5,349,534 Fixed the posts compensated for the fall 
. on s., ba | Capital stoc one 58 j 
Income Earned surplus 23.976 Year. new supply depot was built 
Less: Dividend ...... 110,900 110,000 Working capityi . ... 30,646 33,285 
nel. rev. from | to approx. $1,800 at r. 30, 1953. 5 
Times Interest Earned: and profits, before £322,000 
Before 23.99 (£333,000). Competition most 
After lines became more intense, says the 


Earnings per Share and Dividend Record: 
Common sass $2.17 $2.25 


0.80 0.80 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1953 1952 
was $92,419 $96,391 
Accts. rec. less res. .. 585,084 559,885 | 

Total curr. .. 8,073,008 5,105,808 
Prep. exp.§ 41,618 1§,558 
Misc. assets 66,697 125,659 
Fixed asséts* .......+. 507,298 507,709 

Total. assets 3,708,310 3,754,824 

Total curr. labs. .. 339,315 565,734 
Invent. reserve ...... 100.000 50,000 
Funded debt ..... rr) 700,000 725,000 
Capital stock ....... 
Earned surplus _..... 1,468,995 

*After depr. of 782,411 707,250 


Merchandising 


BAY 
net profit for 


endéd 31, 1954, was 18.6% high- new 


than previous fiscal net 
$3,119,000. 

Capital undertaken 
the year resulted het 
million, 
Keswick. 


Canadian share register 


share transfer office was opened 


1,314,090 June handle share transactions wells. 


Canadian citizens resident Can- 


tincluded in curr. assets in co's report. | ada 


Werking capital 2,733,188 2,540,164 


Radio 


MONCTON 
LTD., Moncton, net profit for 1953 


BROADCASTING 


Canadian prosperity reached new existing fields. Thére was net 
heights 1953 most fields decline prospective acreage 


economic says Mr. Keswick, 
end “that the steadily increasing 


mand for consumer goods was losing 


was $19,984, 13.3% higher than some momentum.” 


net $17,635. 
for the year 


reached new high, reports profit before taxes wag pipeline from Superior, 


increased over the previous year, 
write-off 


Retail Sales were 
000 


profit were highest company his- daily production says 
tory. High level the and should have 


Greenshields 


Montreal Exchange 
The Toronto Stock Exchange Canadian Stock Exchange 


507 Place 
Montreal 


QUEBEC 


SHERBROOKE 


Greenshields Inc 


507 Place 
Montreal 


OTTAWA QUEBEC 


SHERBROOKE 


reports Governor exploration and development was 


governor. 


for tea and coffee was 


Oil Natural Gas: Royalties and 
rentals, before taxes, were £277,000 
(£198,000). Net Hud- 
son’s Bay Oil Gas was 3,730 
bbis. daily. Expenditure 


$11,754,000 ($7,182,000). 

Drilling 55.3 net wells resulted 
Crude oil and natural gas 

were discovered several new 
Alberta and extensions 


500,000 acres, and this trend will 
probably says Mr. Kes- 
wick. 

11,350,000 actes which 
oil and gas rights afe now 
4,460,000 are Bay Co. lands. 


Extension the 


marked effect Western 
pletion the Edmonton-Vancouver 
pipeline has had 
effect upon production. 


Land Department: Capital 
were (£298,000). Sales 
governments 
Alberta Manitoba. the re- 
18,250 acres, are 
under and 6,535 are 
widely scattered small parcels 
doubtful value. 

capital rectipts will 
rélatively unimportant, say the gov- 
ernor. 

285th afinual general 
meeting held London, 
England, May 21. 


CONS, INCOME ACCOUNTs 


Years Ended Jan. 31: 1954 1953 
Sales 195,690,000 200,000,000 
Trading profit ..... 10,356,000 9,320,000 
ss: Deprec, ...... 1,785,000 1,561.000 
Prov fo taxes .. 4,620,000 
Net profit ........ 
Less. Dividends .... *L378,000 *1,081,000 
Surpius fer year .. 
*Divieenis oet and profits tax oh distri- 
butions. 
eRate of exch. .. 2.80 2.80 
Earnings pet Share and Dividend Record: 
Ordinary ...... $0.63 


$0 
Paid of pay. . 12% 31% 
*Paic out of ‘and a/c. 
*OFf whith 8%41%% payable on in- 
creased capital following one new share 
issued tor wach share held. 


CONDENSED CONS. BALANCE SHEET 


As at Jan. 31: 1954 1933 
Govt. SECS, 1,338,000 2,425,000 
Accts. rec. 19,792,000 21,618,000 
Inventories ......++.. 27,261,000 26,028,000 
Sundry inv. .....:... 2,746,000 

invests, ........ 
Fixed assets ........ 26,523,000 17,035,000 

Tetel assets ....... 88,719,008 74,163,000 


Tetal curr. lab. ... 13,582,008 17,501,000 
Pensién prov.* +++ 2,240,000 1,777,000 
Def repairs .. 
Capital res. .. 
Capitai stock 
Earned surp. & rev. 

capital ..... 34,772,000 

“Included in_ curr, Habs, in_co. “Feport. 


Germans, Australians Study 


Building Productivity Here 


Canadiah builders and public 
tivity building this 


Some the Germans asked 
about possibilities for 
setting contracting business 


More could sold here. But none said they had this 


prices were lower, many 
believe. And they wish 
labor unions would something 
about increasing output their 
members when they wih their 
frequent wage boosts. And con- 
have been stock 
their own efficiency 
more than bidding gets 
still competitive. 


But outsiders find our construc- 
tion industry impressive. least 
two teams from foreign lands are 
coming have come take 
our building methods. 


Some Germah 
building machinery and supplies 
manufacturers and others, visited 
and Montreal 
They made special inspection 
the Ontario Hydro project 
Niagara They conferred 
with Toronto builders, watched 
construction They 
saw Montreal’s impressive ap- 
program 
Building Trades Apprentice 
Treining Centre. 

Australian Building Industry Pro- 
duetivity Team will fly Toronto 
from the U.S. Toronte the 
only Canadian city they will visit. 
swap views, ask questions 
with Canadian builders how, 
possible, get More for the 
building dollar. Toronto Builders 
Exchange will their hosts. 


mind. There are 
from West Germany. And 
cohtfactors find work 
coming them thick and fast 
home. 


They expressed amazement 
the construction projects 
this continent. 


Ottawa Man Invents 
Pipe Thawing Machine 


The National Research Council 
has issued note the right way 
thaw out water pipes. The 

ity Ottawa fined men 
for doing the wrohg way—with 
blow torch other open-flame 
apparatus. You can set the build- 
ing fire, injure the water sys- 
tem yourself this 


The experts advise use elec- 
tric welding equipment step- 
down transformers thaw frozen 
pipes. They have 
amount current, how 
should take. 


But some local electric utility portable machine which 


not allow you 
use this equipment. you may 
have power with portable 
engine. 

Ottawa water works engineer 


— 


their pipés thawed for fee. 
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STEEP ROCK IRON MINES LIMITED 


Steep Iron Mines Limited occupies 
growing significance the international for 
iron ore. The has vast high-grade reserves 
strategically located rélation the U.S. 
and during 1953 produced over 
1.3 million tons. 


th 


could reasonably expected that the earning 


mi 


power the Company will show ‘substantial growth 
over the next four years new underground and open- 
E 3 pit mines are brought into production, 

folder outlining the progress the Company has 
request. 

Orders accepted for execution all stock 


Securities 


Underwriters and Distributors since 1901 


TORONTO MONTREAL NEW YORK LONDON. ENG. WINNIPEG CALGARY VANCOUVER VICTORIA 
LONDON KITCHENER @RANTFORD OTTAWA QUEBEC HALIFAX SAINT JOHN 


King St. West, Toronto, Canada 


MacDonald has stepped into 
the gap with invention. 


electric specially suit- 
water pipes. The 
water works bought 


THE SAFETY- 
MINDED 
COMPANY 


you buy 


fami 


| 


4 


question dozens leading 
advertisers have already answered with 
emphatic, course”. Take look 
through any issue the Star 
colourful, well-printed section and 
see for yourself. taking your 
mighty fine company you take 
advantage this outstanding colour 


Take the Star big coverage— 
961,000 Canadian families every 
the low, cost the 
Rotogravure section the 12-time 
and the cost-per-family works out just 
5.43 cents. And when you compare, 
remember that the circulation the Star 
Weekly audited, paid A.B.C. circulation 
—verified—and not duplicated 
Canada any other Canadian 
publication. 


Take all the factors that make your 
advertising effective into consideration and 

four colours the Star Weekly will 

you only per 


Montreal Advertising Office: University Ward-Griffith Company 


4 
i 
; 


bli Ottawa should support Canadian national theatre, suggests national theatre, the hundred suitable for plays 
concensus sounded The Post Question this week. traveling companies doing first- both amateur and professional and 
And the provinces and municipalities want get into the work, emanating from one|concerts more intimate nature. 
and may prove invalu- that, some, would welcomed too. “If Canada have and under one artistic There should ample rehears- 
protecting tural consequence,” public money could profitably spent other could fine scenery construction space 
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ize our thinking, give articulate 

consultation objectivity “Canadianism,” car- VAL TAYLOR 

The Question: has been repeatedly sug ernment policy regarding very designed |by which Hellas sought the 

business insurance gested that the Federal Government should Massey Report eagerly that the main theatre seating words the Delphic inscription, PLEASANT BLVD., TORONTO 
will place you under ROBERTSON DAVIES, Editor, 

so, how, where and what form? major drama productions and 


art forms well, it’s suggested. But theatre must begin 
your personal and Most. proponents supported theatre say (or they) with company the finest pos- 
business interests should the nature traveling company, without fixed sible standard, and school Toronto, with pref- 
for performance, and should perform the functions training, replenish it; Stratford has shown the 
against unforeseen larging scope for professionals and bringing top-flight drama way, and Stratford has the home the Conservatory 
Recognition given the need for both English plans for the future. Opera School and the National 
haps the form arts council which would itself Nor does mean theatre 


financed government grants and would distribute aid political interfer- 
ALDSON organizations which were not “government-owned and Partial, rather than ATHOL 

would leave the job entirely free enterprise and sug-| plete subsidy might give President, Notre Dame College, 

gest culture can’t spoonfed, has desired and earned. freedom and produce best results.| Wileox, Sask. 


CHARLEBOIS, With the United States, Canada 
The London Lif il, Mont- now called lead the world. 
Lite Canadian Arts. Council, the Massey DONNELLY, President, Canada, whatever our faults 
Insurance Company real. Ways and means should decid-| Western Ontario Drama League, have cultural 
fervently hope that the responsible body appoint-| Simeoe, Ont. consequence federal and provin- 
W., TORONTO dian Government supports the Developments grants must build focal 
EM. 6-9403 theatre along with mind the bilingua! character atre from community drama festi- proper theatres. 
sional groups throughout the country. val productions circuit, with definite guar- 
accordance with have objection has been hazardous would bring top flight 
either English French speak- Only few centres drama. The Winnipeg Bal- 
ing locality resident the best drama the Stratford venture, Iven 
with perhaps traveling ballet. The Federal winsome Frances Hyland 
enlarge should augment the support now the impact drama. 
ties, covering significant being furnished, industry and 


Otherwise, organization atre would first take the form 
Regular 


languages, such actual radio| permanent Canadian companies 
and television setups, suggested. who would travel centres ade- 
Because its immense quately equipped. Instruction 
and tance. Neither French nor English theatre arts should part their 
theatre can. possibly ignored Then should follow plan 


CANADA AND UNITED STATES and Canada fortunate indeed encourage the building suit- 
being able afford both. able auditoriums where provincial 
and local participation made 
COOKE, Secretary, available. 
CANADIAN GREAT LAKES DIRECT toba Musical Festi- 
(Freight only) val, Winnipeg. FITZGIBBONS, President, 
the Federal Government to} Famous Players Canadian Corp. 
For rates, sailings, apply the owners asked for support, should Toronto. 


MANCHESTER LINERS LIMITED, ST. SQU., MANCHESTER the basis assistance all players would whole- 


Telephone: Telegraphic Address: arts, including music, ballet, endorse and help sup- 
1641 lines) Manchester. and the widest possible scale. port theatre 


TORONTO AGENTS: FURNESS, WITHY CO., LTD., EMPIRE Concentration any particular ada, the direction which would 
group given area, not entirely free of, and divorced 
national interest cultural de- from, government direction, ex- 
cept reserve rights cancel 
any government support should 
activities theatre con- 
travene the well being the Com- 
monwealth. 

ROBERT FITZPATRICK, Ke- 

lowna, B.C. 

Federal Government support 
so-called theatre. In- 
stead, give potential talent more 
opportunities expanding CBC 
radio and television shows they 
compete favorably for attention 
with overlapping U.S, stations 
and also increase reception areas. 
The theatre and playhouses should 
tourist attraction calibre. 
The talent from Stratford any- 
where should not need fear the 
idea well planned tours east 
west they are the best. Talent 
should remain competitive thing. 


Your Message 


ager, Royal Winnipeg 
Federal support should 


made local theatres all 


With accommodation for limited number passengers 


valuable asset and spend much money 
opinion” and “institutional advertising”. 
letter which goes out office is, and cannot 
help being, “institutional advertisement”. 
matter how incidental the subject the message, 
the letterhead carries impression regarding 


the firm. Paper part the message. 


For you “making letters”, for 

making paper, only the best good enough. 
So, when ordering letterheads, paper for 
documents intended for posterity, specify 


High Grade Poper Makers Since 1882 Branch Offices TORONTO, WINNIPEG and 
Mills ST. JEROME MONT ROLLAND, QUE, 


communities encourage the 

establishment and growth 
same. The needs and requests 

ministered representative 

board professionally experienc- 
men (Cover title booklet now available) 

salaried individuals who would 
travel witness actual produc- 

tions and projects and who would 

make recommendations the 

board. 


Grants should made 
seniority based such The lowest-cost road sure 
cations professional status, age the Free Press Weekly. 
productions, special projects and FIFTY YEARS 
length actual performing sea- offers the widest coverage and 
receive first consideration 
cases, thereby encouraging growth Western Canada. 
and interest. means should CANADA 


Its milline rate, inclusive its 


the Government have anything 
Eastern rural circulation, the 


say regarding the theatre’s choice The Free Press Weekly 


has recently published lowest any farm paper North 
WALTER HERBERT, Director, 
Canada Foundaticn, Ottawa. statistical and result produces more 
Government, but believe rela- this other farm publication.. 


tively independent Canada coun- copy will 

cil financed grant from Par- you pays underline this medium 
liament should regard netional reque isi 

theatre one its babies. Na- when advertising 
tional theatre should include campaign. 
training academy for selected 
scholarship students and modest 
theatre building the national 
capital, plus satellite 
traveling companies tour the 


and eliminate completely painting and maintenance costs. 
painting needed for ALROL ALUMINUM solid aluminum that will not rust 
rot but will give lifetime service without maintenance any kind. vision Halifax. 
Aluminum can used almost anywhere industry highly Who subsidize ““e arts, the 
shipping and application costs, 
Get the facts Aluminum Roofing for industrial use. Contact our Even our proposed 
office. national theatre ran the risk 
being popular, warned that PRAIRIE FARMER 
still would need crutch. That 
MILLS being the case, would turn the WINNIPEG 
tive, successful commerce. the 
Government insists helping, 
Executive. offices and plant: CAP-DE-LA-MADELEINE, they might encourage Mr. Abbott AND FOREMOST". 
greater exemptions for capital 
RANDOLPH MacDONALD, Cen- 
tral Ontario Chairnian, Domin- 
SAVES THE HOME ion Drama Festival, Toronto. 


Canada should have 
theatre built with fed- 


Nessitt, AND 


LIMITED 


Underwriters and 
GOVERNMENT and CORPORATION 
SECURITIES 

King St. 


MONTREAL QUEBEC TORONTO LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VICTORIA SAINT JOHN, N.B. FREDERICTON 


Toronto 


Tuomson Co. 


Members 
Stock Exchange Canadian Stock Exchange 
The Toronto Exchange 


St. James Street West Montreal 


623A 


"Try som 


Colored 


seem 


ili Envel, 
punch,” Envelope for return, get 
ore ” 


your mailings need 
BARBY 
Bond Return Envelopes 
Canary, Green, Pink and Golden Rod, 
these envelopes pro- 
mote quick 
Canada largest manufacturer sta- 


LABOR ROUNDUP 


Canada’s Communist-led Fur 


Leather Workers’ union was 


busy this week blocking in- 
dustry attempt streamline one 
phase operation, doing 
so, the union was following the 
line already adopted the parent 


union has balked intro- 
duction simple, relatively in- 
expensive attachment 


Edmonton Plans 
For 350,000 
Utility Users 


From Our Own 
EDMONTON Power plant 
and water supply expansiong 


the ultimate requirements 


000 present) are 
planned the city 
The initial estimated cost about 
millions. 

This program expected 
meet the city’s needs 
utility services 

The proposal involves spending 
000-kw generator increase the 
power production 185,000 

The city also has 
spend $1,960,000 boost the 
city’s water supply capacity 
increase million gallons, 
Final decision pending. 

Approval the expansion plans 
principle has been given 
the finance committee the city 
council. 

The power 
would near the present plant 


Saskatchewan River Edmon- 
ton. have the power facilities 
operation 1958, the gener- 
ator wil] have ordered next 

The 60,000-kw generator, coup- 


would give the city 
capacity 185,000 kw, which 


1962. Later, two more 60,000-kw 
generators would needed 
supply city 350,000 
boosting the water supply to, 


388,000 1970. 


National 


(Continued from page 10) 
“to tame the savageness man 
and make gentle the life 


all 


mated the city could meet 
jone project was under way, 


They Don’t Like 


Union: Fur Flies Over Machine Make Fur Fly 


blows fur away from seams that 
are being sewn, Their excuse: 
it’s unhealthy that the jet 
air blows loose bits fur into 
the air and endangers employee 
health. 

the where the attach- 
ment was introduced some time 
ago, the union has been successful 
blocking the innovation the 
same grounds, 

Apparently behind the union 
stand is.fear that the innovation 
will speed sewing furs allow 
use less skilled help, Now the 
job pushing the fur and guid- 
ing the seam laborious hand 
operation. 

Backing this contention 
the opinion medica! authorities 
who say the new method “is just 

the meantime, the union 
here has stalled installation 
the attachments calling for 
investigation into the effect 

The industry suggested use 
masks involved but 
union officials balked again say- 
ing masks would “uncomfort- 
able worn the time.” 

But pending any such investi- 
gation, industry been able 
utilize the attachments. 
least one Toronto firm has ob- 
one the units but isn’t 
the upion. 
The Fur and Leather Workers 
6,000 Canada which in- 
cludes some the 


tur industry 


Rule Work Stoppage 

Strike 

placing 
project Niagara Falls recently, 
the AFL Carpenters union has 
been found guilty conducting 
illegal strike.. 

The story started last January 


led with present expansion when union officials approached 


done, the union said, 
pickets would placed front 
the company’s projects 
within two days. 

Fearing that employees North 
American Cyanamid Ltd., where 


refuse cross picket lines, the 


Theatre 


elsewhere, serving only small 
part all population. would 
suggest the theatre 
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TREVOR 


construction shut down its opera- 
tions. other projects, the 
pickets appeared with their signs 
and some employees failed re- 
port for work. work has been 
done the projects since Jan. 22. 

Union officials admitted the 
board that the picket decision had 
knowing that some employees 
would not cross picket lines. 

Union members the board 
dissented from the majority re- 
port saying evidence 
strike had been presented 
that work the important 
jects had been stopped orders 
from management, 


Bengough Resigns 
TLC President 

Announcement last week 
Percy Bengough, president the 
Trades and Labor Congress, that 
intends step down and make 
way for some one else the or- 
ganization will bring flurry 
lobbying contenders between 
now and the time the TLC’s 
national convention Regina 
next August. 

Right now appears most likely 
that the Congress will look 


some the younger men its 


organization with Gervin 

MONTREAL 
Members 


Quebec, both vice-presidents, 
The Investment Dealers’ Association Canada 


Cigarette 


expected bring the fireworks|or Jodoin were succeed Ben- 
head Mosher might similar action the might well mean 
step down this year. might but will create wide-| swing away from the traditionally 

The vacancy the TLC isn’t spread interest. either Gervin| conservative policies the TLC. 


the Canadian Congress Labor 


take pleasure announcing 
the election 


CHALMERS 


Vice-President this Company 


Moncton 
Saint 
Ottawa 
likely contenders. Another name 


that has been mentioned: Gordon 
Cushing, secretary-trea- 
surer the TLC. 

was noted Labor Round- 
up, April 13, the change has been 
imminent and there 
jecture this week about whether 


Hamilton Winnipeg 


Calgary 


Edmonton Vancouver 


Victoria 
Kingston, Jamaica 


New York 


tionery and envelopes, makes 
and sty envelope for every purpose 
and they're made right seal tight! 


Call write your 


world.” Ottawa with subsidiary 
located province under the 
guidance and the parent 


SIR ERNEST MacMILLAN, Con- 


Office: 
TORONTO 
BRANTFORD « WINNIPEG « REGINA 


Barber-Ellis also produces 
transparent packaging, and 


FRIGIDAIRE 


Conditioners 


Centrifugal blower-type fan, 
extra-heavy 
bration combine give you super 
quiet operation. 


Units may flush with drapes 


SUPER 


Enjoy exclusive Frigidaire Great Cir- 
cle Cooling budget price. Gets 
all the cool, crisp into the room 
cabinet finished Coca Rio 
Beige. Meter-Miser warranted for 
Full-width, full-height filter 
keeps dust, dirt and pollen. 


THRIFTY TWIN 


Two Meter-Miser 
systems. Just one operates moder- 
hot provide com- 
plete air conditioning half the 
power economically when 
two room conditioners one. 


Ask your Dealer for write 
Products Limited, 13, Ont. 


FRIGIDAIRE CONDITIONERS 


Built ond backed General Motors 


Toronto Symphony 

The Stratford Festival and 
dramatic ventures show what out- 
standing talent Canada possesses. 
Given expert direction and ade- 
quate financial support, national 
theatre would give enlarged scope 
producers and actors and prove 
valuable training ground for 

Its main productions English 
and French would set standard 
for all and would presumably 
companies, thus disseminating 
standing and love dramatic art. 
tution should one the 
duties national arts council 
and when fermed. Erection 
actual theatre should follow 


logical development. 


TOM PATTERSON, 
Shakespearean Festival, 
ford. 

The outstanding success the 
Stratford Shakespearean Festival 
last year well the demand 
for tickets for this summer 
indication that such “national” 
theatre would not only worth- 
while but essential. 

what meant national the- 
atre. building brick and 
mortar specific there 
rather than nationa and the 
same time would be- 
come involved local politics. 
such vast country, theatre 
national, must reach large 
majority the people and there 
would seem subsidization 
should given either 
projects new ones order that 
they may travel across the coun- 
try. 

REDMOND QUAIN, 
ment should support 
theatre the sense that would 
own and operate one. should 
finance modest degree se- 
lected theatres and selected the- 
atrical organizations. 

This lessens the extent which 
information costs can 
liamentary committees and extent 
grow into weapon 
the Government power from 
time time, atid lessens 
tical difficulties that Government 
always faces government and 
tions when lowering number 
and 
becomes 


} 


ROBERTSON, President, 


Nova Scotia Provincial 
League, Halifax. 
The Federal should 


support national theatre but 


wholly centralized Ottawa 


body. 

National theatres countries 
smaller than Canada operate 
that basis, radiating from local 
centres communities where live 
theatre its best would seldom 
never witnessed one 
group was set serve the 
whole country. 

ROWLAND, Publisher, The 

Herald, Penticton, 

While good number 
acquaintance will the 
sin against the theatre’s holy ghost 
say this, none the less 
conviction that 
supported national theatre would 
more hazard than help. 
What Canadians must make 
their minds about whether they 
want culture the mere facade 
culture. 

~ 
VAN NORMAN, Archi- 
tect, Vancouver. 

Each community has its little 
theatre groups and semi-profes- 
sional groups, such Theatre| 
Under the Stars, Vancouver, 
which great asset the cul- 


development our com- 


munity. These all need 
financial support from time 
time and the duty the com- 
munity. But why the 
Government should support 
national theatre don’t know. 


IMPORTING 


WHAT? 


you import goods, sell, use 
compete with imported mefchan- 
dise? you seek new supply 
sources, news 
doings, profitable new accounts? 
Have you services offer the 
import trade? so, get the pow- 
erful, profit-help the new 
“Import Bulletin” each Thursday 
morning. Gives detailed lists 
all imports each week major 
item incoming ship manifests. 
Mail coupon below for special 
only $6.00, Money back guaran- 
teed not completely satisfied. 


THE IMPORT 


The New York Journal of Commerce, 
Bex Ne. 327, Postel Sitetien H, 
Mentree!, Que., do 


end me the “Import at the 
special trial rate of $6.00 for 13 weeks. 
My $6.00 is enclosed. 


3 


EN 
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the Municipal Engineer and MORSE 


and municipal buildings, and even cope 
with the headaches traffic control. 


There are about 4,000 rural 
municipalities Canada, each with its 
governing body. most these, and close- 
bound the preservation orderly 
community life the Municipal 


Canadian communities across the 
country, Municipal Engineers have come 
depend Fairbanks-Morse equipment 
for dependable, economical service. 
them, F-M has long been the reliable sup- 
plier Diesel power for municipal service, 
‘of heavy duty pumps for water supply 
and sewage disposal, and for variety 
construction and maintenance equipment, 


Depending the size the community, 
his tasks are varied. may plan and direct 
the installation giant pumping stations, 
reservoirs and filtration plants; work out 
the problems adequate sewage disposal; 
supervise the construction roads, bridges 


THE CANADIAN 


COMPANY LIMITED 


Acress 


Branches 


FortenksMore Well Tur 
wine Pumps for municipal service 


Portable Electric Plants for 


Marine and Stetionery Diesel 
operating tools lighting 


Engines end Equipment 


Ther Preumatic end Electric 
for construction work 


~, 
“a 
> 


May 1954 THE FINAN 
hat World-Wide Sources Made Canada for the First Time 
Stop, That’s Mine ATTENTION wherever you Ottawa you the French language 
Rubber stamp your own Manufacturers and period, produces visible light 
golf clubs, garden tools, cooking| Publicize your new products. De- 
Life Insurance equipment, etc. Signature this column. ing, cooking and drying jobs 
Fd and Annuities rub off in ordinary use, and yet fair, clamps on the rear of the doctors’ offices. re wn 
Plans When not used for etching front the glass, and causes Insects’ Knell 
Estates Analysis stamp for signing form carry dust, and rain with it, be- Roses the 
Empl May any fore reaching the windshield. bushes are healthy. New flower 
three inches—which about any car, comes five| bomb, made specifically for out- 
THE CANADA LIFE ing. clamps on—no nuts bolts to} 
screw, holes drill. apanese beetles, and other in- 
ASSURANCE COMPANY Deflector sects which attack roses, asters 
This. one, airflow scoop af-| from the less inflam- 
match thrown in, Such intense Resists Intense Heat 
heat created that the wet re-| Super high-heat aluminum fin- 
fuse dried out and ish, made stand from 1500 
size and material expand ents the sections which are 
and create many new possibili- marketed ceiling height and Over four hundred advertisers sell the 
ties, compact wide, Each section tropo ttawa rich, Ottawa French-speaking market through 
ter than cigarette, Instead one man. insulated. non-in- When budget allows for only 
gether they are two papers Ottawa, they wisely 
the energy Wood are impregnated 
delivered the 250-watt bulb| termites. Although based 
stand high temperatures tions, houses may construct- Request) 
The new refinery located on| output 2,500 Toronto Branch Office, 112 Yonge St., ern Moore, 
with out needing accommodate old, fire departments, flood-| hospital beds, aisle-ways, ma-| obstacles without dismantling. describing new series company its new catalogue 
uneconomic existing units. users, etc chines, etc. Safe bate Brand Impervious No. 68A which describes num- 
sole. semi-automatic operation while washing operation Centrifugal Pumps for use in} ber machines manufactures 
run from single control ing on, has rubber tired cas- New Catalogues the chemical industry. such pedestal floor fan, 
the size two-car garage. ters, locking type, which National Carbon Company, To-| Canadian Armature Works, twin fan room ventilator, kitch- 
unusual facility provision| washing unit and mits rolling around and has Montreal, Available from exhauster, 
for underground storage make washing walls and ceil- 
hydrocarbons, The refinery site| ing easy Said prolong 
underlaid bed salt} life the paint, clean uneven 
more than 2,000 ft. beneath the| surfaces such 
There three wells have| painted brick, stipple, cinder 
been drilled into the salt bed block and washable acoustics. 
caverns capable holding ap-| There’s mess muss, 
ror min 


proximately 130,000 bbls. li- 
quids have been dissolved out 
circulating fresh water and then 
pumping out the resulting brine. 

shock violent temperature 


Company 


from the companies’ published reports are footnoted. 
power the system. The 30,000 
Utilities extension Ghost Plant expected 


AVALON TELEPHONE service this summer and 


splash noise. Trestle can 
erected quickly and adapted 
work any desired level, out- 
side inside. Can set 
bridge such obstacles desks, 


MAY WE SHOW YOU OUR ATTRACTIVE 
RANGE OF HARTT STYLES 


— 


‘At Better Shoe Across Canada 
Factery: Fredericton, 


net profit 22,000 Bearspaw plant late 

was $121,190, 20.4% higher than the year. 

net $100,667. Capital expenditures for year 
During the year net gain amounted $8,035,217, part pro- 

1,406 telephones was made. vided for sale millions 

tional exchange equipment cumulative redeemable preferred 

process installation St. stock. 

Grand Falls and Corner Brook. INCOME ACCOUNT 
86% were dial. additional 6,358,676 
change required for St. 
which now has 17,125 telephones; 
for new plant and equipment Surplus fer year ..... 2,462,289 2,129,548 


Times Interest Earned:* 
Before deprec, ..... 6.8 6.61 


$450,000, reports President 
Murphy. 
INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 | construction, 
Net earnings ... se 561,615 $513,276 Earnings per Share and Dividend Record: 
Less: Deprec. .. 207,22 194,314| Preferred .......... $23.64 $30.81 “ 
Bond interest 113,756 101,420 | Paid, 4 bjaoctan 4.00 4.00 —— 
Taxes ........ 119,446 136,875) Paid, 4.50 4.50 SUPERMARKET 
Common divds. .... 20,213 16,545 | tstk y 
Surplas for year ..... 12,823 7,907 sinitial for period Oct. 21-Dec. 31, 1953. = 
Times Bond Interest Earned: tEntitied to 2 n.p. com, shs; for each sh. Sete 
Before depr. ....... 4.94 
After depr. ........ 3.12 3.14 sTores 
Earnings per Share and Dividend Record: CONDENSED BALANCE SHEET 
$1.87 as at Dee. 31: 1953 1952 
1.50 1.50 rec., less res, .. 1,086,379 1,163,577 
1.25 1.25 | Guarantee deposit .... 27,000 10,000 
2.86 Inventories REDUCES REPLACEMENT MAINTENANCE TIME 
‘ 1.75 1.75 Total curr. assets ... 2,949,528 2,707,448 
ue from subsids. .... 253,543 1,259,879 
Now, addition-to longer life and higher light output, Westinghouse Fluorescent 
150,837 Accts., ete, pay. ..... Lamps offer you all the time saving advantages the new, “Safe and Plastic 
135,596 | ger, 1,093,697 839,218 Base. The indexing “bumps” on the outside circumference of the plastic shell are 
otal curr, assets .. 526,720 488,785  Accr. nd int. ..... 98.438 100,376 ‘ 
meter-designed envelopes had Capital Also, the flanges the base pins are now fully possible use 
3 Earned «urplus 51,553 38,730 | . Westi u uo a Vv ‘ rrow 
demands today’s mailing slots are used, where the sockets are mounted -with 


require machine handling. 


Gage Envelope Salesman 
would have shown him just 
why meter designed Gage 
envelopes eliminate machine 
clogging and meet deadlines. 
Nicely rounded flaps, deep 
shoulders and proper flap depth 
—these are ideal meter-machine 
envelope specifications and 


usage and advise wisely 
type, quality and quantity. 


uses the Gage Efficiency 
Analysis scientific 
guide the correct usage and 
increase the flow office mail. 


sure that what you use 
what you need, consult Gage 
Representative. 


WINNIPEG VANCOUVER E 


DIVISION GAGE AND COMPANY LIMITED 


-} tions, 


sExcrss of curr, liabs, over curr. assets. 


CALGARY POWER LTD., Cal- 
gary, net profit $2,836,489 1953, 
was 10.1% higher than 1952 net 

Due favorable water condi- 
reports President 
Gaherty, steam power purchases 
were about $750,000 down what 
would have been required with 
average stream flow. 

view recent oil discoveries 
and direct and indirect demand for 
power arising from them, im- 


mediate abatement the rate 
load established. 
would seem likély, the 


growth the 


Possible 


Waterous Equipment Ltd. sales 
showed improvement the first 
quarter, and present operations 
the company are 
directors should able con- 
sider common share dividend ac- 
told the annual meeting. This 
might toward the end 


June when the pattern the 


results miore clearly 


Net earnings for the months 


says. Accordingly, addition Dec. 31, 1953 amounted 


further hydro developments the 
Bow River system, program 
being carefully plan- 
ned. 


after depreciation 


and 


taxes. 


Tanner Calgary, presi- 


Medicine Hat steam plant exten- dent Trans-Canada Pipe Lines 


sion, which 25,000 available 
the company, now delivering 


Ltd., was elected director, re- 
placing Collins, who retired. 


ip 


The longer life Westinghouse Fluorescent 
Lamps 7300 hours—that means 
service average installations, 


Westinghouse Fluorescent lamps 


a 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform methed ef presenting corporation accounts. Variations ae a 4 : 


VICTOR FOBY 

Kansas City businessman 
off his proposed Euro- 
pean buying trip. took.a look 
the big barrage Canadian 
International Trade Fair publicity 
and Trade Fair officials 
coming Toronto May 
instead. 

see more less time 
less than half the price. 

That “shopping idea 
keynotes this year’s Fair. 
will still. one the world’s 

‘two-week centres for 
sales and year-round contracts, 
its advantages for buying for in- 
dustry,. retailers and wholesalers 
are getting promotional push. 
The expected result Fair 


CHALMERS 


buyers over last year’s 


SAVARD. 
Co. 


announce that, 
beginning May 1954, 


the firm will known 


member 

#t THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
THE INVESTMENT BANKERS 4 ies OF AMERICA 


Head Office: 230 Notre Dame Street, West 
Montreal 


Space Sales Equaling 


new buyers will find this 
231,000 sq. ft. exhibit space 
already been taken (final 
space booked last year, 264,843 

sq. ft.). But this year the 


Instead the heavy concentra- 
tion machine tools there will 
generating and plant equipment. 
sis consumer goods such 
household appliances and jewelry, 
with Canadian-consumer goods 
manufacturers well the fore. 


Canada Lead Exhibitor 


Canada again leads the list 
exhibiting countries with 125,850 


—Photo by Ashley & Crippen 
HALL LINTON 


has been elected 
the Canadian Club Toronto. 
Active the Club 
executive for several years, Mr. 
Linton has been executive 
the Toronto Advertising 
Sales Club and Toronto’s 
YMCA. advertising man- 
ager Maclean’s Magazine. 


followed Britain with 32,720 
sq. ft. (46,850); Germany, 
(20,660); and the United States 
with 13,650 sq. ft. (17,900.) 

strong contender for space 
Italy which has come from 
limited bookings last year 6,600 
sq. ft. devoted textiles, carpets, 
scientific instruments, medical 
and optical equipment, machine 
tools, plant equipment and foods 
and beverages effort gain 
bigger slice the Canadian 
market. 

scope the Fair, this year marks Automobile insurance 
dian aircraft and aircraft discount (or bonus) 
ponent, parts and instrument 
manufacturers, three from Private 
ain, four from Germany, More than five 
from United States and under one ownership are 

addition the parts for automobile 
component exhibits, this its own claims ex- 
will include outside display When the number 
completed aircraft and the fourth commercial vehicles under one 
Mational Air Shov will does not exceed five 
place over the Fair grgunds. are described individual 
closing day. |commercial vehicles. 


New flags no-claims discount will now 
year will from extended commercial ve- 
tiny principality between with claims-free record 
Austria and Switzerland) three years. The 
ing household and commercial ranges from 10% certain cov- 
hand tools, and from 20% others. 
This “safe drivers’ reward” was 

Here are advance highlights effective April 1953, 
what’s new around the various cars used only for pleas- 


Materials handling 


Automobile No-Claims Bonus 
Extended Commercial Autos 


THE FINANCIAL POST 
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Auto Electric 
Common Sold 


MONTREAL second- 
ary offering 40,000 common 
shares Auto Electric Service 
has been made Pit- 
field They were sold the 
market yield about 7.3% the 
basis 1953 dividends. 


Auto Electric distributes service 
parts for private and commercial 
automobiles. Independent sub- 
distributors are located through- 
out Canada. Substantial local 
business also derived from two 
subsidiaries Winnipeg and Van- 
couver, apart from the company’s 
operations Toronto. 


122,605 common 
shares are outstanding. This will 
raised 130,000 shares con- 
version the remaining 7,395 
Class shares outstanding into 
share basis completed June 
30, after which the conversion 
rate drops. 


Consolidated net profit for the 
years ended 31, 1953, aver- 
aged some $146,500 annually. 
Quarterly dividends the annual 
rate 60c per share have been 
paid for the last three years, with 


Jobs For 1,000 ive drives the Restigouche, Escum- 
From Our Own Correspondent company official Nouvelle. Rivers during 
pulpwood drive will provide em-| age wage per man wick International Paper has 
1,000 men reach payroll about cords, while the 
Company 
drive around 


three years and possibly another three weeks. expected that 340,000 cords 
driver. This bonus was exténded 
practically all private passenger 
cars with claims-free record and 
subject certain restrictions such 
under-25 male drivers. Now 
commercial vehicles (other than 
fleets) get the benefit. 

Factors leading the decision 
are estimated lower loss ratio, 
public attitude, and some tighten- 
ing safe driving legislation, 


The offering these shares does not represent new financing the The being 


OUTSTANDING ISSUE 
Common Shares 


without any nominal par value 


Auto Electric Service Company, Limited 


(incorporated under the laws the Province Ontario) 


LATEST REPORT 


Ask your Inve Dealer 
for the Latest 
and Prospectus 


Price: the market 


copy the prospectus will furnished request. 


Ottawa 
Vancouver 


Toronto 
New York 


Cornwall 


Saint John 
Edmonton 


Moncton 
Calgary 


Power generating equipment— 
Canadian company will 
showing stationary diesel engines 


. 


Policyholders’ Dividends 
Increased Again 


Machine ure, with claims-free record for 
the leading exhibitor, Germany, 
Austria have come give 
greater variety new tools. 
new design twist drill operated chain hoists; 
which handles drills from ‘n.| another will bring cranemobiles 
in. and said obtain and lodormobiles. From Sweden 
identical form both lips comes hydraulic truck mount- 
matically one clamping. Clear- ing crane; from Britain, ex- 
ances produced increase toward belt conveyors for bulk 
the tip the drill. transport. 
Among the new woodworking 
simple angle compound line diesel generators. 
rials—A Canadian company liquid drive which has wide 
exhibiting plastic 


bonded metals 


with digits the answer and matic safe-load indicator. Cana- 


The Standard Life Assurance Company 
announces increase the rate 
intermediate bonus under the Rever- 
sionary Bonus Series $20.00 per 
$1.000. per annum with corresponding 
rates under other participating plans. 


LIFE 


ASSURANCE COMPANY 


Head for 1245 Sherbrooke St. W., Montreal Branches Halifax Saint John 


Serving Canadians Since 1833 


London, Ontario. 


product, applications the dis- 
known “micro balloons,” which tribution power. uses water 
attacks the problem driving medium instead 
tion losses oil storage the usual oil. Another Cana- 
provide information 1,000-kw. diesel power 
Swedish company will display- 
firms will exhibit pre-plated swamp draining equipment and 
painted led crane made U.S. com- 
Office equipment— new Ger- pany said the only 
calculating machine gasoline-electric powered crane 
has seven bank full type which includes auto- 


company is. showing for the 
first time driverless shuttle 
truck for transporting bulk mate- 
rials such concrete. operates 
single track which requires 
support only 12-ft. intervals. 
This means that the truck can 
carry materials over rough ground 
without the necessity prepared 
runways. 
hibitor with complete line 
saris, scarves, cottons 
and furnishing fabrics. Some 
Italian firms will come with 
wide variety woolens and wor- 
steds. Hong-Kong, another textile 
newcomer will show sanforized 
Shirts and one German manufac- 
turer will present all-season 
coat with zippered lining. 

Building 
gese firm has sent variety 
house-wall materials. Man- 
chester firm plans exhibit 
new type steel rolling door 
interlocking make complete- 
weatherproof. Another British 
firm will market its new slotted 
steel aluminum angle strips 
which can bolted for use 
housing framework, filing cab- 
inets, storage racks construc- 
tion platforms. Canadian 
pany will display soundproof 
doors, traps, Darriers and mufflers 
for all types industrial uses 
including baffle mufflers for jet 
engine test cells. 

equipment—A Cana- 
dian company has produced 
“progressive cavity” pump which 
will pump anything that will flow 
through pipe—resins, asphalt, 
mud, rubber cement, abrasive and 
viscous fluids. French firm has 
developed special standby pow- 

unit for the simultaneous op- 
several circuit break- 


heads this séction with hand- 
made shoes, handbags, traveling 
bags and small leather goods. 
Belgian firms are exhibiting lug- 
gage, handbags and leather novel- 
show line rubber footwear 


ers. 
Leather 
and foam rubber products. 


ANNOUNCEMENT 
the Largest Oil Company 
Owned Canadians 


The British American Oil Company 
introduces two new gas 


incorporating all the advances 


yet made 


research 


~ 


; Chemical Co fot the ar 4 
| | 
§ 
‘ 
| 


SALES MANAGER 


looking for Sales with the potentialities become 


The man are looking for must experienced soles 
ing, research, advertising, sales promotion, merchandis- 
ing product design the major appliance field. must 
from design product sales. 
Men between the ages with experience As- 
sistont Manager Divisional Sales Manager will 
given consideration, provided they have strong executive 


potential, Starting $8,500 $10,000. 
The accepted our client will asked 
complete psychological appraisal our expense 


Please reply writing phone EM. All 
will treated strict confidence, 


BAY ST., 
TORONTO 
ONTARIO 


CHARTERED ACCOUNTANT WITH EXCEPTIONAL 
EXECUTIVE EXPERIENCE 


English A.C.A. aged 29 presently managing one and ‘half million dollar 
project in West Indies, completing present four year assignment in ‘August 
seeks executive or accounting post in Canada. ’ 
Although present salary $9000, advertiser considers further experience and 
ultimate prospects more important than immediate salary. Available for 
interview in Canada June. 

BOX 438, THE FINANCIAL POST, TORONTO, 


SERVICES AVAILABLE MARITIMES 


Registered Professional Engineer experienced in Marine ‘Industrial and 
Construetion fields, located Nova Scotia with wide Maritime acquaintance, 
proven managerial, sales, production, design, and estimating ability. Can 
offer Manufacturers or Distributors contemplating or presently doing busi- 
ness in Maritimes reports, market analysis, supervision of operations, tech- 
nical advice, preliminary site and installation reports and general executive 
and technical assistance for your Maritime operations. 
REPLY TO THE FINANCIAL POST, TORONTO, BOX 442. 


MECHANICAL SALES ENGINEER WANTED 


Montreal Branch Conveying Equipment Manufac- 
turer requires the services top flight sales 
engineer handle several its important accounts 
the Pulp and Paper and Mining Fields. Excellent 
opportunity for qualified man. Our staff aware 
this vacancy. Send full details 


BOX 388, THE FINANCIAL POST, TORONTO 


ADMINISTRATIVE ENGINEER 


Professional; mechanical. 
major industries. 


Lace thirties. 
Box 440, The Financial Post, Toronte 


ECONOMIST 
$6,180 


Department Labour 
Ottawa 


Details and application forms your nearest Civil Service 


Commission Office, National Employment Office’ 


Office. 
Quote Competition No. 54-2254 


CIVIL SERVICE CANADA 


SALES 


Junior sales executive, 33, coast-to-coast background with wide 
experience various fields, would welcome challenging oppor- 


tunity demanding creative initiative. 


BOX 439, THE FINANCIAL POST, TORONTO 


ECONOMICS AND RESEARCH 


$9,000 per annum 


Department Labour 
Ottawa 


Details and application forms your nearest Civil Service 
Commission Office, Post Office National Employment 
Office. 

Quote No. 54-340 


CIVIL SERVICE CANADA 


ELECTRICAL SALES ENGINEER 


Assistant required for Canadian Company British 
Electrical Manufacturers. Must fully qualified 
Electrical Engineer, capable preparing quotations, 
and also with actual outside selling experience. 


BOX 450, THE FINANCIAL POST, TORONTO. 


CHARTERED ACCOUNTANT 


Chartered Accountant, under forty, seeks position Secre- 
tary-Treasurer Controller medium size organization. 
Capable assuming full responsibility for all accounting, 
financial statements, returns, special assignments, 
etc., for many businesses including multi plant companies. 
Substantial experience auditing and accounting together 
with industrial experience responsible position. 
Knowledge investments and business conditions. 


All Inquiries Considered Strictly Confidential 
BOX 451, THE FINANCIAL POST, TORONTO. 


ENGINEER 


Position open for qualified office engineer. Must experienced with ell 


types of heavy construction, Make application in writing. Give experience, “ 


schooling, references, age and salary desired, 


WALSH-CANADIAN CONSTRUCTION COMPANY 
Wellington St., West, Toronto, 


Require 
SENIOR SALESMAN 


have opening top flight salesman who tho- 
roughly experienced the heavy 
field, man executive caliber who would capable 
ultimately assuming managerial responsibility. prefer 
man between and years age with Civil Engineer- 
ing background, broad experience general construc- 
tion, including road building, earth moving and rock Work. 
Our operation involves the distribution complete line 
general construction machinery within the Maritime 
Provinces. 

The man selected could eventually become shareholder 
and director the 

Reply, strictest confidence, giving background and refer- 
ence. 


BOX 457, THE FINANCIAL POST, TORONTO 


SEE-BEE AIRCRAFT 


Licensed four-place land, snow water aircraft, 

radio equipped, low time since new, perfect con- 

dition. Priced sell $3100. Contact. 


Jim Williams, 445 Wentworth St. North, Hamilton 


CONTROLLING INTEREST FOR SALE 
PROFITABLE 
EXCLUSIVE AGENCY 
COMMERCIAL INDUSTRIAL EQUIPMENT 


Nationally advertised products, sold only Distributors 

across Canada 
$55,000.00 

inventory purchasing equipment Excep- 

tionally low overhead. Location Toronto. Unusual oppor- 

tunity, present managing control should retire account 

health: Principals only. 

All replies treated im strictest confidence 
BOX 444, THE FINANCIAL POST, TORONTO. 


WANTED 


Industrial Mortgage for 
Western Ontario 


expanding 
Amount 


$250,000.00. Fixed assets ample 


security. Repayment monthly basis 
Mortgagee. 
Box 458, The Financial Post, Toronto 


PRODUCTION ENGINEER EXECUTIVE AVAILABLE 


Twenty-five years from cost accounting 
and control, sales, administration 
through twenty vears as chief executive. 
Now available Southern Ontario prefer- 
red. Fifty-five years of age in excellent 
health. Please arrange interview 
through. 

Box 443, The Financial Post, Toronto 


Rapidly expanding manufac- 
turer mass produced con- 
sumer goods requires As- 
sistant Plant Manager me- 
years diversified technical and 
supervisory experience. When 
applying, give complete par- 
ticulars concerning personal 
qualifications and experience. 
All contacts strictly confiden- 
tial. 

Box 455, The Financial Post, Toronte 


YOUNG EXECUTIVE 


Aggressive, smart, livewire with 
over 20 years experience in selling, 
sales promotion and organization, 
office management, selecting and 


INVEST FOR PROFIT 


caught napping. The Post 
provides the most complete news 
service available investments. You 
get facts, graphs, market com- 


training personnel, requires posi- 
tion anywhere in Western Canada 
with well established company of- 
fering good opportunity for ad- 
vancement, Excellent references, 
aged 40, married. . 


ment, penetrating analyses profit 
opportunities. Get these each week 


THE FINANCIAL 


Box 449, The Financial Pest, Toronto 


ADVERTISING 


Young Man, limited experience in writing and layout on college newspaper, 
and in trade selling. Interviewed and approved by CAAA, aptitude tests 
taken. Married (22), with two years university, is keen to begin career in 
advertising, agency or departmental. 

Willing to start at the bottom and learn the business. 


BOX 456, THE FINANCIAL POST, TORONTO. , 


CHARTERED ACCOUNTANT 


Age 33, married, seeks commercial or industrial position where integrity, 
responsibility, and ability are required. Five years post-graduate experience 
in public accounting and auditing for many types of businesses, large and 
small; experienced in re-organization and expansion of accounting systems. 
A special interest in automobile dealerships and their accounting problems, 
but will consider offers of positions in other fields ot endeavour. Available 
on reasonably short notice. 


BOX 453, THE FINANCIAL POST, TORONTQ. 


French-Canadian 
Market 


Well established firm (1896), with 
excellent contacts with drug, grocery, 
general store interested 
widening its sales department. Would 
consider introduction established 
product its field. Ad- 
vertising agency cooperation. 

BOX 358, THE FINANCIAL 


REPUTABLE AND SUBSTAN- 
TIAL GERMAN MANUFAC- 
TURER DESIRES LONG TERM 
LOAN ONE MILLION SPER- 
MARKS. UPWARDS AT- 
TRACTIVE INTEREST RATE. 


Box 447, The Financicl. Post, Terento 


COMPTROLLER REQUIRED 


Well established and nationally known company 
area engaged motion and television picture production 
well allied fields requires the services well qualified 
preferably chartered, with initiative and executive 
act senior financial capacity. Industrial experi- 
ence, preferably similar field, desirable but not essen- 
tial. The position will with salary well keeping 
with the responsibilities involved. The business 
considered provide exceptional opportunities for rapid 


growth and 


Please reply writing giving full particulars educational 
backgrounds and experience and stating salary expected to: 


Clarkson, Gordon Co., 


507 Place 


Montreal P.Q. 


ADMINISTRATIVE SALES EXECUTIVE 


Late thirties, well educated, and proven successful record the 
administration and operation National Organizations 
the Construction and Industries senior level, 
adequately employed, but would like become associated with 
medium sized organization responsible capacity. Most inter- 
ested Toronto Hamilton. 

BOX 445, THE FINANCIAL POST, TORONTO. 


Broad background of Engineering, ,busi- 
ness and administrative experience in 


tomed to taking part in policy decisions.’ 
Successful record dealing with 


MODERN COMMERCIAL WAREHOUSE 


Efficient Handling Facilities 
For Truck Rail Shipments 


Offices with for representatives. 
“Let your Ontario Branch Warehouse” 


STORAGE DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 5-2869 


FOR SALE 
MANUFACTURING PROPERTIES 


GORNWALL, ONTARIO 
THE SEAWAY CITY 


‘Offers for the purchase valuable manufacturing property. will 
received May 7th, 1954, the undernamed. The properties 
consist two factories, both railway sidings. They have 

plete sprinkler system, steam heated, ample for expansion. 
Brick building 70,000 square feet, mill construction, central 
Frame concrete foundation, approx. 7,000 square 
feet, west end city. factories now operation, available 
soon. May inspected arrangement. Offers considered 
one both properties. 


IVES BEDDING CO. LIMITED 


Cornwall, 


LIMITED 
REALTOR 


AND 
SUBURBAN 
RESIDENTIAL COMMERCIAL 


INDUSTRIAL PROPERTIES 
MORTGAGES 


HEAD OFFICE 
320 BAY ST. TORONTO 


DISPLAY ADVERTISING RATES 


Dominion-wide. market place 


Industrial and Commercial Properties 


and 


WANTED 


AND AROUND TORONTO 
Unlimited Amount American and Local Capital Available 


CALGARY WAREHOUSE 
AND OFFICE 


write 


GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. 2-3154 


BAY and WELLINGTON STREET (TORONTO) 


4,400 ft. choice office space high ceiling excellent 
light separate entrance early possession low rent. 
Excellent advertising value by means of illuminated clock over front door 

PLAYFAIR AND COKE, Realtors 
200 Bay Street Exclusive Agents EM, 


MARKET COMMENT 


The Financial Post helps you plan wisely, profit. The 
informed opinion men experienced market analysis 
given regularly. Check their viewpoint against yours. 
Yearly mail $6, years $11. 


SPACE 


LET 


choice location 215-10th Avenue West, Telephone: 2-2666 
year lease, ending June 1956. Immediate occupancy 


Very reasonable rent 
Total Area leased: 3,732 Square Feet 


Office Space 366 Sq. Ft. 
Warehouse Space 3,366 Sq. Ft. 


3,732 Sq. Ft. 


APPLY: MR. TOURGIS 


FRY-CADBURY LTD., 2025 Masson St., Montreal 


Industrial Construction 


GROUND FLOOR CORNER OFFICE 


EMpire 


WEST END 1127 

NORTH END 0336 

BAYVIEW 
PORT CREDIT 


$7.00 per col. inch per insertion. (50 
cents per agate line, 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Display 
advertising in this section payable in 
advance, 


RIGHT FROM START FINISH. 


Chg) OAKVILLE 2110 


SUPERINTENDENT PROPERTIES 
AND SERVICES 
$8,000 $9,000 


Deputy Office 
Department National Defence 


Ottawa 


Details and application forms your nearest Civil Service 
Commission Office, Post Office National 
Office. 


Quote Competition 54-414 


UTILITIES WANTED 


Applications for the position Manager the Public 
Utilities Commission, Sault Ste. Marie will 
and including May 25, 1954. Applicant please state ex- 
perience and salary expected. 


Address your application The Chairman, Public Utilities 
Commission, 1226 Queen St. E., Sault Ste. Marie, 
marking envelope plainly for Manager.” 


THE PUBLIC UTILITIES COMMISSION 


FOR LEASE MONTREAL 


Space about 3500 square feet each 


New Large Office, New Large Store 


New Large Showroom 


Patterson Electric Building Montreal 
Decarie Boulevard 
just north Cote Liesse Circle 


Montreal contact Mr. Taylor job 
Bywater 6597 


Toronto contact Mr. Patterson Head Office 
Murray 7331 


Originated and Designed Owners 
Marvelous Buildings 
Attractive, Modern, Convenient, Good 
Parking, Heated, Fireproof 


SITE SELECTED for Eco 


nomical Plant Construction 


DESIGNED Professional Architects and Engineers 
RAPIDLY 


FINANCING Arranged 


Lease Contract 


FINLEY McLACHLAN LTD. 


195 FAIRBANK AVE. 


Business Opportunities 


FOR acres oil leases the 


Toronto, 


LIMITED COMPANY WITH TAX LOSS 
FOR SALE 


| RETAIL CLOTHING STGRE has over 
eighteen thousand dollars wss, verified 
by Chartered Accountants. No assets or 
liabilities, only Company charter for sale 
at reasonable price. Box 441, The Finan- 
cial Post, Toronto. 


TENDER NOTICE: — India Supply Mis- 
sion, 2536 Massachusetts Ave., 
Washington, D.C., invites tenders for 
supply of approximately 26,750 long tons 
plain black sneets in various sizes. In- 
terested suppliers are requested to contact 


fice, New York/San Francisco for tender 
documents which cortain full particulars. 
Tenders should reach the Mission before 
9:15 A.M., July 1, 1954. 


TENDER NOTICE:—India Supply Mis- 
sion, 2536 Massachusetts Ave. N.W., 
Washington, D.C., invites tenders for 
supply of approximately 50,000 long tons 
of 99 and 60 Ib, rails, 30,000 long tons 
stee] sleepers and 10,250 long tons black 
sheets. Interested suppliers are requested 
to contact the Mission, Indian Consul Gen- 
eral Office, New York/San Francisco for 
tender which contain full par- 
| tieulars, Tenders should reach the Mis- 
| sion before 9:15 A.M. tune 24, June 28 
fand June 29, 1954, respectively. 


AGENCIES WANTED 
Agencies, Galt, an additional Canadian | 
Manufacturers’ line on Commission. We | 
have called on and sold to Wholesale | 
Hardwares for over twenty years in all | 


MONTREAL URANCH SALES OFFICE | 
service at very low cost. Let us explain 


without obligation. MERCHANDISE BU- 


| FOR KENT 

| REAU. 1103 Mayor Building, Montreal 2. 


POSITION. AVAILABLE 


i. 
p= OPPORTUNITY FOR Construction | 


| Sales. Engineer to become independent. | 
Advertiser desirous of selling profitable | 
business situated in Syracuse, New York, | 
having exclusive Sales rights Central 
New York. Can obtain more territory for | 
present lines, Opportunity wide open for 
unlimited increase in business by adding 
additional lines, Box 402, The Financial 
Post, Toronto, 


proven Lioydminster, Alberta, field where 
production is obtained at less than two 
thousand feet, interested apply once 


to owner, Box 382, The Financial Post, | Chief Engineer of medium size company. 
Experience includes training course of | 


N.W., | cial Post, Toronto. 


| the Mission/Indian Consul General Of- | 


| ayman 


| National 


RE. 1138 TORONTO 


WANTED 


A PAKISTANI 


UNIVERSITY GPADUATE 38, Fluent 
English, speaks Persian Urduindian. Wide 
experience business contacts in Europe 
and Asia, encompassing accounting, gifts, 
watches, jewellery, rugs, sports goods, 
movie distribution, oils import and ex- 
port, highly placed worldwide business 
& social contacts. Seeks Opportunity in 
Canadian econo y. Box 437, The Finan- 
cial Post, Toronto. 


(Ontario) 


work as assistant to Woftks Manager or 


large Canadian electrical manufacturer, 
four years in Canadian Patent Office, and 
ten years work on technical phases of 
design, development and manufacture of 
domestic refrigeration and other prod- 
ucts. Box 448, The Financial Post, To- 
ronto. 


CHARTERED ACCOUNTANT, ‘age 26, 
wishes to become associated with in- 
dustrial company in Toronto. Two years 
general business experience and over 
five years diversified accounting and 
auditing experience. Box 461, The Finane 


THINK THIS ONE OVER 


YOU EMPLOY commercial man, 
| 38, married, with business acumen, drive 
} and presence who has just come to Can- 
ada from the U.K.?. Splendid record ag 
merchandising and-saies executive, Ex- 
perience m consumer goods and engi- 
neering products. University educated, 
widely travelled, speaks French. Interest- 
ed in any sound cffer, particularly ‘in 
Sales, Office Management, Executive Sece- 
retary and Market Investigation. Box 460, 
The Financial Post, Toronto. 


PROFESSIONAL ENGINEER’ EXECU- 
TIVE with background in Building and 
Engineering Construction,. earth-moving, 


sales & service, gine application, and | 


menagement fields. Wishes to mtegrate 
and broaden professional experience. Ex- 
posure to Civil and Structural design 
seem# desirable for a time but broad 
interests and flexible thoughts invite dis- 
cussion. Vicinity Toronto-Montreals Top 


administration end goal. Locate anywhere, * 


Box 459, The Firancial Post, Toronto, 


POSITIONS AVAILABLE 


WANTED BY AN AGGHESSIVE and 


successfu: Canadian exploration company 


| with head office in Toronto, a publicity 
writer who can interpret technica) re- 
| ports into interesting English for the 


Advise experience, availability 
and salary required ip -first letter, All 


replies treated confidentfally. Apply Box « 


403, The Financial Post, Toronto. 
ADVERTISING ASSISTANT 
THE ADVERTISING MANAGER for a 
manufacturer of construction 
materials requires an assistant capable of 
ylanning advertising camp-igns, able to 
lan. and produce catalogues; folders; 
irect mail; displays, ete., also to edit the 
Company's house organ, An energetic 
young man with ideas and mitiative will 
find this position one which will give 
him plenty of opportunity to develop his 
abilities and he will be given added re- 
sponsibility when he has proven he can 
handle it. Apply by letter enly to Box 

454, ‘The Financial Post, Toronto, 


DOWN 
THROUGH 
YEARS 
| 


May 1954 THE FINANCIAL POST 


Trend Business 


Our trade deficit down $60 millions first quarter this year 

first quarter last year. Our trade surplus 
United Kingdom account up, and our deficit with 
down. Exports have been strong, especially wood 
and wood products. Grain exports are not expected 
confpare favorably months ahead. was buying 
wheat heavily last under the old wheat 
agreement. 

Cigarettes released for consumption first quarter number 17% 
more than More favorable taxes, drop off smug- 
gling all help. evidence cancer scare discernible 

sales here, it’s claimed. 

Pulp production, consumption and exports all greater first 

quarter than last. One factor helping strengthen our dollar. 
March production was above same month last year. 

Newsprint preduction volume first quarter, compared 
with last year. Exports non-U. markets 41%. Exports 
S., much more important quantity, are 2%. 

Farmers’ cash income 1953 now estimated below the 
all-time high 1952. Total about $2,741 millions. Some 
provinces did not suffer loss though: Nova Scotia cash income 
shade, and Saskatchewan reached new record. Less 
than drop Prince Edward Island was hardest hit, 

Prices farmer gets for his products have been strengthening 
few months but still below last year, official 
index. 

Sales natural gas running about 18% ahead last year 
latest. More than half used for domestic purposes, rest 
splits about evenly between industrial and commercial use, 
for winter heating peak. 

Electric power output has been lagging some below last year, 
latest. 


printer out every two planning install more machinery 
and one five intends launch building program, according 


RIDLEY COLLEGE 


Residential School For Boys 


Ridley College offers boys sound 
background augmented 
well rounded progromme 
and physical 


amazing 

the difference 


drown into long fine fibers 
size for their many end 
finer 
Strong, yet soft and 
rot proof incom- 
good! 


Building 
lation 
will never mildew 

provides 
nance for vermin. 


Memorial modern 
classrooms ond residences are 
_ supplemented by o well equipped 
gymnasium, oriificial ice rink and 
over 50 acres of playjng fields, 
provide year round recreational 
focilities. 


Designers have found Fiberglas 
the best insulating material for 
modern refrigerators. Since thou- 
sands door slammings won’t 
make Fiberglas settle, there can 
never any loss efficiency. And 
Fiberglas resists every form 
deterioration. The clean, hygienic 
fibers pure glass can never 
mildew, absorb food odours, 
break down any way. 


scholarships ore available for 


From the 
resins and Fiberglos, 
stronger, tougher rein- 
forced plastic has been 
developed thot 
into 
one-piace boot hulls. 


For information and an illustrated 
Prospectus, please write to: 


The Headmaster: 
R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 1889 


ST. CATHARINES ONTARIO 


Forced yield 
more heat 
and run more quietly be- 
couse 
against both heot 
AND noise. 


Today, most the well known 
refrigerators, home freezers, ranges 
and water heaters are insulated 
with Fiberglas. It’s worth asking 
about when you shop for new 


Newfoundland fish about value this March com- 


pared with year earlier. 

Use paperboard, both container and boxboard grades, 
over last year first quarter. even more over first quarter 
Domestic use wrapping paper also first 
quarter, over last year. 

Good times have been helping keep our crime bill down. Though 
admissions penitentiaries, jails, reformatories, training 
schools, 1953 were from year before, convictions for 
crime don’t seem nearly proportion population 
and economic activity. Latest figures showed some rise 


LAS 


CANADA LIMITED 

: 
AVERVE WEST - TORONTO ONTARIO 


Vital Records 


the vari- 86,471 tons (85,118 Meantime, pulp production and (138,507), bleached kraft provincial grant $150,000 payable 
the Canadian Pulp 93,373 tons (91,731) shared the 389), while exports increased sulphite dropped very slightly Population 27,000. 
Western (cars) 22912 Association. gain. 487,978 (429,076.) 70,281 (70,621.) 
Iron Steel ...... (cars) 1,045 1,111 1,196 1,295 
Ores, concentrates (cars) 2,202 2,515 2,989 
Base metals (cars) 695 653 618 548 
Bus failures 4-wk. moving av. (No.) 22.5 37.8 18.5 
Your inquiries are invited Bank Canada holding 
securities ....... 2,240 2,213 2,241 2,22 
Short term governments 1,640 1,272 1,405 
Herring Hall Marvin Long term governments millions) 557 549 946 
Safe Co. Canada Ltd. Canadian dollar (U.S. cents average) 101.539 
industrials index ........... 334.29 27. 
alers in all principal cities Bank Clearings 
.......... millions) 439 497 538 472 
*Last data; latest available. 
name does not matter. His contribution does. For 


Textiles (Index) ........ 148.5 151.9 170.6 199.4 
i ‘ x) ~ 268. 22. 
where develop our nation’s resources. 
sNewsprint (000 tons) ...... 458 growth of Canada The modern consumer company 
@Pulp (000 toms) d 72 75 75 
business Mfrs inventories (value) (Index) 103.0 104.2 102.7 100.1 
find the SPENDING, SAVING 
of Nova Scotia Labor income ($ millions) ..........-..++ 941 989 995 928 
The Bank Dividend payments (Index) (annual 247.6 242.1 245.3 
The Montbly Review Mfg. employment (Index) 108.1 108.0 110.9 
your nam FOREIGN TRADE— 
be glad edd t sExports (§ millions) .,.....- 321 280 265 313 
ur mailing list. Jus almports (§ MiILIONS) 353 293 280 360 
out and mail the Money supply 4,953 5,034 5.001 
| coupon below. Savings deposits ‘§ millions) ... 5.162 5,083 5,034 5.008 
Current public loans (§ millions) ee 3.825 3,814 3,790 3,181 
sales (§ millions) 205 181 260 203 
BANK NOVA SCOTIA Consumier price (index) 115.7 113.7 


Your Partner Helping Canaaa 


crimes like forgery and uttering, but mostly people have been 


busy and well behaved. Wha 
will have isn’t evident yet. 


effect current unemployment 


Major Weekly 


WHAT WE PRODUCE— 


Index bases: production wholesale sales 


MONTH Previous Previous Previous 
2505 


1935-39 = 100; employment, payrolls, 1949 


100; consumer price index. 1949= 100; manufacturers inventories, outstanding orders, 


Dec . 1952 = 100, 


STRATEGIC MATERIALS—Preduction and Seppiy— 


Publicity Department Latest Menth ¥r.to % chge. yr. 
Th k of N Scoti Menth yr.age date te date 

King St. West Primary copper (000 23.8 —25 
Please put your compli- Exports (million 272 235 3,382 


mentary mailing list receive the 
Monthly Review. Also please send 
copies recent Reviews cover- 
ing the subjects checked below. 


eNew items this week. 


Date fer your file: The Financial Post, May 1, 1954. 


Auto Parts Co. Changes Hands 


Frem Our Own Correspondent 
WINNIPEG syndicate 
Winnipeg businessmen headed 


company this was held 


president James Carter with 
holdings 111 shares prefer- 
red and 309 common. 


president the company for 


MONTREAL (Staff)—The con- 
tinued high level operations 
the pulp and paper industry 


with his skill, and the hammers and riveters and bull- 


Pulp, Paper Output Ist Quarter 


paperboard, output 179,- 
845 tons for the first three months 
1954 was from 176,- 


CANADA'S LARGEST AND MOST REC 


The picture was much the same 
wrapping paper, with produc- 
tion climbing 60,757 tons (58,- 
857). Canadian use expanded 
57,114 tons (55,252), and exports 
were higher 2,632 (1,572.) 


Exports .of all grades pulp 
except unbleached sulphite and 
mechanical have been date 
1954 from 1953 levels. Bleached 
sulphite rose 164,128 tons 


ST. LAURENT, QUE. School 
Commission -has sold $500,000 
bonds due 1955-74 Beaubien 
Co. 92.94. Net cost 3.87%. Pro- 
ceeds for construction school. 


OMMENDED CONSUMER FINANCE COMPANY 


Company 
Daniel Sprague, chartered ac- Supplementary letters patent 
Street countant, has acquired issued April 22, 
td., manufacturers par the common. The re- 
The Trend Prices: More equipment for the 800 shares common 
Competition stock have been converted into 
Review and Outlook Incorporated 1920 68,000 Class “A” shares and 
The Tariff and Canadian Co. Ltd, Class “B” shares, total 
Million 2,000 preferred and 2,000 unissued shares may 
Growing Economy preferred and $59,000 common. not more than $300,000. 
Canada and the Paley Report According 1953 return Mr. Carter continue 


shareholders, Control held 


minimum three 
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When comes selling strategy, many manufacturer 
consumer products could take few tips from the super- 
market 


thinking one particular. 


Super-market locations! 

How they choose them? what yard-stick they 
measure potential particular site? The answer 
wrapped one word. 


; 


PEOPLE! 

. 
Bricks and mortar are secondary. They don’t build until 
they know how many people are concentrated the area. 


them, concentration people means sales. The greater 
the concentration, the greater the opportunity for selling. 


Yet, there’s black magic about this strategy. simply 


common sense, skilfully applied—go where the most people 
are and where the most money 


advice for the manufacturer who wants sell more, 


make more. 


biggest single 


> 


Frankly, WEEKEND Picture Magazine patterned this 
same strategy; circulation that concentrated markets 
that are crowded with people who have money spend. 


That’s why advertisers bought $7,800,000 worth adver- 
tising space WEEKEND during its first months 
publishing. 


far the largest any publication Canada—is concen- 
trated Canada’s important people—packed urban markets 
where the only thing that disturbs the hubbub people 


buying the heart-warming jingle cash registers. 


specific, 4,500,000 live these markets. They spend 
over billion dollars retail sales. 


other publication Canada can provide the same con- 
centrated coverage these billion-dollar-spending families 


does WEEKEND Picture Magazine—each and 


week! 


selling force Canada 


THE FINANCIAL POST 


You may well call WEEKEND the super-market selling, 
for takes your sales message where the most are 
and the most spending done. tieing now with 
WEEKEND you are harnessing your sales and advertising 


the biggest selling force Canada. 


Published part the week-end edition the following leading 


Canadian newspapers. 


CALGARY Albertan OTTAWA Citizen 


FORT WILLIAM Daily PETERBOROUGH 
Times-Journal Examiner 

KINGSTON Whig- PORT ARTHUR News- 
Standard Chronicle 

KIRKLAND LAKE 
Northern Daily News 


LONDON Free Press 
Times and 


Transcript SAINT JOHN Tei 
Telegraph- 
MONTREAL Star Journal and Evening 


MOOSE JAW Times-Herald 


QUEBEC Chronicle- 
Telegraph 


ST. JOHN’S, NFLD. 
Evening Telegram 


SUDBURY Daily Star 
SYDNEY Post-Record 
TIMMINS Daily Press 
TORONTO Telegram 
VANCOUVER Sun 
VICTORIA Sunday 
THE STANDARD 
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Publication Toronto, May 1954 


The 


Member Audit Bureau Circulations 


Post 


Twenty Cents issue, Six Dollars Year 


No. 


Vol. 


How 


Stamping, teol engineering, 
final assembly of radiators 
Chassis and final assembly 


Paint 
upholstery 


Chevrolet, 


and trucks 


Their Stake Our Future 


The pictures above tell story confidence, business Left, above: the sprawling 60-acre Oshawa plant 
foresight, one company's long-range planning, its built over the years since 1907, and now bursting the 


seams. Right: spanking new $40 million plant covering 
tion hold and expand its share the growing market 


another $60 millions expansion places not far away, 
for its line products (see chart left). The company: has planned look after not only today's expanded 
General Motors Corp. Canada. 


production facility needs—but those years hence. 


units registered 


Out every 100 
cars sold 1953: 


General Motors sold 
Ford sold 
sold 


Total 


That would have looked after immediate 
expansion needs. But President William Wecker was 
looking much farther ahead when the $100 
expansion was being considered back 1950. His 
1961; growth car ownership from the recent one 
per 6.5 people one for five; more people with more 
money spend cars that would 


THE OLD PLANT: this sprawling hodge-podge 
buildings forms the physical and economic heart 
Its current production (with partial use the 
900-odd cars day. has grown 
piecemeal over the years—by pushing out wall here, 
floor there, putting new building across 
the street. Its capacity could have been expanded 
further widening, lengthening assembly line aisles. 


now turns out Buick and Oldsmobile. 

Into the second section will body assembly lines 
for all Then the first section will turned 
over motors, wheel and other basic equipment assem- 
bly lines. The whole plant massive project: 173,000 
sq. ft. aluminum; tons copper; enough steel 
build more than 8,000 cars; enough concrete build 
500-mile sidewalk; enough paving build 25-mile 
standard-width highway. 


THE NEW PLANT: new plant has two main 
buildings. Three miles south the old plant, sits 
400 lakeshore acres. That leaves plenty room for 
the expansion sure will needed the 
and on. When fully completed (this fall the target 
date) will give capacity build 25% more cars 
ond trucks than last year possible daily output 
1,350 vehicles. One section, completed late last year, 


units registered 


over the past selling years compared with Ford, its 
aggressive rival for current top sales spot. 

Figures cover only cars made Canada imported 
from Trucks, buses, each imports, 
not included. 


THE SALES STORY: captured some 43% 
the Canadian auto market over the past three years. 
Chart left shows some sales figures for the first time, 
biggest performed 


how 


The 


And Here’s The Sort Picture 
Presented—What Today’s 
Price Wars Mean The Retailer 


JAMES JOHNSTON 

It’s been nightmare the 
retail business. 

Traditional channels supply 
have been blasted. Old pricing 
policies have been shot high into 
the air. 

Recent federal legislation 


against retail price 


and the revival competition, 
particularly household ap- 
pliances, have brought major 
crisis retailing. 

Does the smaller retailer stay 
the distribution chain? 

Does new kind retailer 
take over, emphasizing fast 
turnover, big volume? 

Where does the 
best interest lie? 

recent. months, it’s been 
big “bargain” sale, 
maelstrom. 

far, widespread price-cut- 
ting hits appliances chiefly, 
though several. others have the 
jitters. Jewelry and drugs think 
could happen them. And 
there are complaints ciga- 
rettes being cost and 
below”. 

Toronto Centre 

Supporters the “no RPM” 
law claim there are consumer 
benefits the price cuts. They 
say that manufacturers’ and re- 
tailers’ costs should have 
bearing prices; that current 


and supply alone should 


set price. They add that mark- 
ups under RPM are high enough 
the inefficient, and 


that price maintenance makes 


combines easier. 

the other side are very 
practical questions like these: 
What happens the deal- 
ers disappear? Can big appli- 
ance outlets satisfactorily take 
their places? What happens 
brand-named merchandise? 
What happens to. the premotion 
new -products? dealers’ 
service? 

Manufacturers claim margins 
set them are just enough 
cover dealers’ overhead and al- 
low them give the service 
expected They add, 
too, that competition appli- 
ances has always been severe, 
hence holding down prices. 


opponents the anti- 
RPM legislation say was hur- 
ried through Parliament two 
years ago impress the public 
that something was being done 
lower the cost living. 

There are two distinct forms 
price cutting appliances. 
Small items like electric kettles, 
irons, toasters, food mixers, are 
trimmed almost cost and ap- 
parently used “bait” lure 
customers into stores. These are 
the closest being “loss lead- 
ers” for the margins are ho- 
where near covering all the 
costs involved. 


Major appliances like wash- 


ers, sets, refrigerators, 
ranges are being sold sub- 
stantial markdowns below the 
usual one-third margin. 

The public now confused 
over prices that healthy mar- 
gins can and the 
customer still believes he’s get- 
ting cutrate price. These items 
are not loss leaders, although 
some come close like the 
$109.50 brand 
machine, retailing $87.50 
less than margin. 
profit that, But this one 
with well-established name 
promoted attract customers 
into the stores. 

Merchandise experts would 
being sold below cost. 
Apparently healthy de- 
sire the part the “fast buck 
artists” they are known 
the trade not tangle with 
Section 498A the Criminal 
Code which makes illegal 

prices unreasonably 

having designed have 
the effect ‘substantially lessen- 
ing competition eliminating 

But there are plenty cases 
where most doubtful 
overhead, advertising and pro- 
motion costs are covered the 
prices charged. 

law against loss 
leaders Canada except 
might come under Sectian 
And what “unreasonably” low 


and “substantially” lessens com- 
petition mighty hard prove. 

These are some the cases 
appliances where the margin 
remarkably low. 

—Canadian General Electric 
teakettle, priced sell $14.95, 
going low $8.75 margin 
cents over the price 
which CGE sells its own 
distributors and below the low- 
est suggested price retailers 
$9.72. 

—Schick shaver Vancouver 
$18.95 $11 below suggested 
price, and about over the 
store price. 

—Sunbeam Mixmaster sell 
$63.95, going for $46.95 
Montreal, low $44.95 
Vancouver. Vancouver price 
over manufacturer’s price 
distributor and barely scrapes 
the suggested price from dis- 
tributor retailer. 

—CGE floor polisher, $64.50, 
sold Calgary for $43.50 and 
$41 Toronto. Wholesale price 
from CGE the time was $38.70 
lots more. Since the 
tax removal, the suggested deal- 
price has dropped $54.50 
and the polishers have been of- 
fered $33.50. Suggested price 
dealers $35 and distribu- 
tors $29.70. 

—Sunbeam electric shaver, 
$31.95, offered Vancouver 
$19.50, about over the cost 
distributor, nearly below sug- 
gested price from dis stributor 
dealer. 

the larger 
model differences make price 
comparisons more difficult 
follow. But the trade full 
examples like these. 

—21” Westinghouse (1954 
model) cut from $479.50 $289. 

low price washer, cut 
from $109.50 $87.95 allow- 


price. 

—Moffat 1954 model ranges 
slashed price within one 
month appearance the 
market. 

—9.5 cu. ft. refrigerator (1954 
model) cut from $389 

With the bigger appliances, 


dise more than the dealer 
cares make it. 

“Here’s Sunbeam Mix- 
master,” small dealer said 
the same price big 
competitors. And margin 
$1.25. That’s what get for 
keeping stock, displaying 


This week, Ottawa’s Restrictive Trade Practices Com- 
mission announced public hearings selling 
for Ottawa, Toronto, Montreal and Vancouver. 


But only one skirmish the big 


price battles now 


raging many Canadian cities. Herewith Post report 


the price war scene whole. 


the so-called “bargains” some- 

times are last year’s models, but 

not always advertised such. 
For Small Dealer 

What happens the small 
dealer? 

Appliance price wars have 
barely touched the medium- 
sized smaller Canadian cities. 
The price cutting houses can 
operate narrow margin only 
the very big volume avail- 
able metropolitan areas. 

Joe Blotz, hardware merchant 
Beanblossom, 100 miles from 
nowhere, still has the trade 
pretty much himself. And 
because of. his relatively slow 
turnover and the weeks may 
take sell major appliance, 
needs his usual one third 
markup and continues get it. 

However, Mr. Blotz hap- 
big city suburb, his lot 
tough one. has meet 
the cut prices his big 
titors, where turnover swift, 
margins slim, and. longer-term 
responsibility for the merchan- 


it, demonstrating it. But got 
meet competition.” 

Little wonder 
name appliances are getting less 
and less the small 
dealers. There’s almost much 
profit made selling fly 
stickers. 

“How can make money 
CGE irons the 
prices they are being 
butchered?” Vancouver dealer 
complained. 

the small dealers disappear, 
what takes their places? big 
stores? 

And what about the small 
towns? And the bulk the 
business goes few big stores 
any: one area, does that mean 


polistic conditions (already 
least one manufacturer finds 
himself that position. one 
big séction the Prairies most 
his business now channeled 
through one big dealer). 
Something like this may 
emerge. Manufacturers and dis- 


may enter the sales 


few large companies have al- 
ready been.doing for years. But 
these manufacturers’ stores 
would possible only with 
major appliances. And smaller 
centres could not support out- 
lets devoted only one manu- 
facturer. 

“Markets this country just 
big enough keep dis- 
tribution system going mar- 
gins that can’t possibly cover all 
the costs involved,” says 
Schick’s Mugford. 


Manufacturers fear that vol- 
ume demand will eventually 
less small merchants fail. 


The manufacturers have big 
investments their deal- 
ers. The small dealers, six 
block with windows full 
varied merchandise, were 
powerful advertising 
They did the service. 

the present chaos, small 
dealers blame the manufactur- 
ers for supplying the price cut- 
ters. But under the law, manu- 


can’t refuse sel] to. 


them solely because they cut 
prices. 


Why Appliances Worst? 

Why have appliances been hit 
worst? 

the industry. Even 
without the end RPM manu- 
facturers would scrambling 
for sales. But with RPM there 
would not the “chaos, utter 
chaos” today’s pricing struc- 
ture. 


severe: 31. 


manufacturers refrigerators, 
producers electric ranges. 
Three companies have sufficient 
capacity make all the re- 
frigerators sold any one year 
Canada. 


There are imports. Over 40% 


goods are sélling fast. 


The Chaos Pervading Retail Field 


all refrigerators sold Can- 
ada come from the 


Price cutting yet 
portant other fields. But “ev- 
erybody has the jitters,” says 
Norman Leach, the jewel- 
ers’ associations. “There 
loss leaders and price cuts when 
But 
happen anywhere there 
are brand names.” 

Druggists “expected loss-lead- 
ering start the next day, after 
RPM ended,” says Harold Smith, 
secretary, Ontario Retail Drug- 
gists’ Association. But the trade 
has kept away from it. There 
have been some cuts, such 
canned baby foods and tissues, 
but nothing serious. 


The Retail Tobacco Associa- 
tion Montreal has complained 
that cigarettes have been 
“cost” and sometimes 


Another batch complaints 
come from the hardware men. 
Firth their association 
points the use hardware 
items like cooking utensils for 
premiums. One 
where grocery customers got 
coupons redeemable for prod- 
ucts, the same utensils 
hardw are shelves throughout 
the country. 

Manufacturers and small 
dealers: hope the law may 
amended. 

They point experience. 
states “fair trade” the 
U.S. version resale price 

Perhaps indications whut's 
ahead the fact that number 
franchises are being revised, 


They will tighter 


ments with respect service, 
will give manufacturers more 
control over the out 
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years depletion mercantable 
timber use and fire and esti- 
mated increment and net balance. 
for the accessible forest 
the forestry branch reports that 
the softwood resources over-all 
are not being depleted faster than 
they are growing. 

The danger areas closest 
markets that they may cut 
burned faster than they grow. 
For these close-in areas inventor- 
ies have been prepared show 
total volume each species and 
amounts which may safely cut 
annually keep the cut within 
proper limits. 

More attention being given 
this year standards fire pro- 
tection. 

With respect other woods, 
such poplar, and hardwoods 
birch, the department re- 
ports there present need 
restrict the cut the 
growth much excess de- 
pletion caused fire and logging. 
Fully three quarters the annual 

Working Circles 

The accessible forest area 
65,400 square miles. 
Most this being managed 
for permanent forest production. 
has been subdivided 
working circles, based. admin- 
istrative boundaries, relative ac- 


From Our Own Correspondent 
WINNIPEG Plans check 
which soil show un- 
near million-dollar 1954 program 
preserve Manitoba’s softwood 
forest resources. 
Special attention 
given spruce, jackpine, tam- 
arac, fir and cedar and some 
other varieties which collectively 
make the softwood forest 
stands. 
discourage use land more 
suitable for tree propagation than 
for farming, the department 
CANADIAN farmers know the planning set aside more areas 
maple sugar time, for forest reserves and take 
hauling the sap the sugar house land designated non-agricul- 
especially there has been tural. 
early thaw. were interested Already has doubled the area 
hearing how one farmer, who Sandilands Forests reserve 
used aluminum tubing for Eastern Manitoba extending 
mer ifrigation, also used south the international bound- 


spring pipeline carry the sap ary. The extension adds 220 


square miles, now investigat- 
house ing plan add another 400 


square miles the north side. 
Light, strong, handled 


are eight forest reserves, 
aluminum has way stimulat- Turtle Mountain and Spruce 
ing people’s ingenuity their 


Woods the south, Sandilands 
search for short cuts that will save 


and Whiteshell the east, Cor- 

them time and money. Today more motant, Du¢k Mountain and Por- 

thousand different Cana- cupine the north, the last two 
dian firms are manufacturing ar- 


the best spruce areas 


supplied (Aluminum belt forest reserves adjacent 


Tree plantings are being 
creased this year. provide for 
facilities for iricreasing them 
future years new large tree 
nurséry under way Hadash- 
ville southwest Manitoba re- 


farm lands dut only include 
land net suitable for agriculture. 
Records have been kept for 


Company Canada, Ltd.) 


South Pacitic Increasing 


Special Correspondence 


VANCOUVER—Prospects 


big boost passenger traffic be- 
tween this continent and Australia 
seem have suddenly impressed 
several 
companies, During World War II, 
this traffic was standstill and 
did not revive quickly. But 
within the last few months, de- 
cisions have been. announced 
which indicate flourishing busi- 
ness sight. 

First, the Orient line, British 
corporation, sent the Oronsay 
trial trip from Southampton 
Sydney and Vancouver. 
This was successful that has 
now been decided continue and 
with added steamer, sister 
ship the handsome and com- 
modious Oronsay. 

the meantime, the airline 
people have not been idle. Cana- 
dian Pacific has ser- 
vice out Vancouver, Especially 
between this city and Honolulu, 
business has been good. Hundreds 
Vancouver people who former- 
motored Southern California 


Arizona for the rainy months 


are now going Hawaii. Pros- 
pects for new business appear 
good that has announced 
faster planes start June, 
make the 2,400 miles Vancouver 
five 
Study Ship Needs 

Latest company get back in- 
the trans-Pacific business 
Matson Co. San Francisco, 
which already operates the fine 
ship Lurline the run 


Years ago Matson’s had the fam- 


Now the Matson have 
announced they have employed 
survey specialist give them ad- 
vice concerning two proposed new 
ships for the run. What kind 
ships the The decid- 
ing factor that the vessels shall 
arrive Honolulu and Sydney 
the morning and the 
evening. they build 20-knot 
ships (about mph) they could 
San Francisco the even- 
ing and reach Hawaii 
morning the fifth they 
the speed knots (about 
mph) they could cut full day 
off this schedule and save week 
the entire round trip Aus- 
tralia. 


But the engines the slower 
boats would 23,000 horse- 
power, while the fast boats would 
Cost fuel would greater, 
but two extra round trips. could 
made during the year. The ex- 
perts would also advise whether 
the ships should constructed 
carry 500 passengers 800. 


From any standpoint ob- 


vious that lot fast traffic 
going cross the Pacific equator 
years come, 


YOUNG EXECUTIVE?= 


miss reading The 
Financial Post each week. 
you are starting busi- 
business you'll find 
The Post interesting, instruc- 


THE FINANCIAL POST 


May 1954 


TENDERS? 


project illustrated 


was built Carter 
firm price contract 


secured lowest tender. 


find, have other 


important Canadian 


companies, that Carter 


must 
PHYSICIANS’ SERVICES INC, YONGE ST. EGLINTON, TORONTO 


Structural Engineer: 


Mechanical Engineer: 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over years 


TORONTO: 419 Cherry Street Tel: EMpire 3-9348 WINNIPEG: 539 Kylemore Avenve Tel: 4-6692 


tive and helpful. 


place number smaller ones. 
First tree plantings Créwn 
lands Manitoba were 
until the province took over 
resources 1930 were 
they established continuous 
basis. Since then, nearly mil- 
lion trees have been set out and 
3,600 acres successful planta- 


MANAGEMENT 
CONSULTANTS 


Chairman With the stepped-up program 
for plantings there will bigger 
Bail expenditures check losses from 
G.P Chown fire, insects and disease. Fire 
Lowden Presgrave Last year there 
Read were 231 forest fires Manitoba, 
Steiner one less than the 10-year average. 
urnbull burned was 197,038 acres, 
about 20,000 acres more than 
BOOKS FOR 


BUSINESSMEN 
THE NEW CENTURY 


Wellington St. 
PEDIA NAMES, Edited 


Clarence Barnhart; Appleton- 
507 Place Century-Crofts Inc., New York; 
MONTREAL Three Volumes; $45, 


The Smiths who think there 


are too many other Smiths the 
world can stop worrying. They’re 

actually pretty good. company, 
least according this massive 
work, just off the press, after 

The ubiquitous Smiths who 
own famous first names 
take severa] pages, But the 
famous name looking for 
“Zschokke,” find among 
the hundreds thousands 
proper names, historical events, 
geographic places, works art, 
mythological and legendary 
tries. 

William Halsey and staff 
more than 350 consulting scholars, 
special editors and other con- 
process, they’ve brought 
date the original “Century Cyclo- 
pedia Names,” published over 
years ago and probably the 
work proper names for the 
same period time. 

Names people, deceased and 
living, places, works and articles 
commercial and scholastic 
life are arranged alphabetically, 
giving orthography and pronunci- 


identification. will 
quick, easy and vital 
for wide section 
social and business life. 

There are some conspicuous 
guished Canadians the busi- 
and political. worlds. Cana- 
entries are weighted 
favor-of those who have achieved 
fame the realm arts, rather 
than business, suggesting some- 
cloistered approach its 
preparation. 

For the “name droppers” 
know, it’s the most comprehensive 
work yet come off 
press. 

Zschokke? Why, Johann 
Zschokke, the Swiss historian and 
writer, 


ALL EAGER BEAVERS 


We're eager you about our qual- 
ity rivets for you. 
We're eager show you that our rivets 
and riveting machines can im- 
prove your production and cut your costs. 


you have fastening problem, let 
know. The boys our Engineering De- 
partment are eager beavers, too. They 
eager analyze your assembly. 
Send blueprint sample assembly. 
There obligation. 


Work Week 


From Our Own Correspondent 

and continuing for eight months 
civil servants will 5-day 
week. 

For the succeeding four months 
April 30, normally the time 
when the Legislature session, 

The working day will from 
8.30 a.m, 5.30 p.m, 15-minute 
present hours, 

Quality Rivets since 1864 week $8.2 hours for the 
whole year. This puts Manitoba 
Government employees the 
same basis those the Federal 
Government. 
Hours some. offices such 
courts and land titles offices are 
fixed statute. cases 
the 5-day week will not apply. 


MFG. 
GANANOQUE, 


Parmenter-Townsend Co., Lid. 


Member Industrial Fasteners Institute 


SALES OFFICES: 
MONTREAL TORONTO WINNIPEG VANCOUVER 


Mariposa and other ships 


ation and concise, but 


full schedule Sydney, but the 
war put this traffic out busi- 
ness, 


Yearly mail $6. 
years $11. 


“Yes, and one drive was 


“Aren't you glad 
them all before chose?” 


Where fine car matters belongs. 


ONE DRIVE 


enough prove that 


Monarch outclassed them all.” 


AND YOULL HAVE PROOF 


PROOF THE EXTRA SAFETY 
AND SMOOTHER, QUIETER PERFORMANCE 
GREAT NEW 161-HP. V-8 


One drive will give you evidence in- 
comparable performance. feel the amazingly responsive 
and flexible power Monarch’s great new 161-Hp. V-8—today’s 
most advanced and efficient type engine, made 


most experienced V-8 builder. This means smoother performance, 
faster acceleration and extra reserve safety. You'll experience 


new feeling stability, reassuring, road-gripping 


steadiness curves and the straightaway—the result 


PROOF MONARCH'S MATCHLESS 
ITS REASSURING CONTROL THE CURVES, 
ITS NEW STEADINESS THE STRAIGHTAWAY 


MONARCH LUCERNE COUPE 


onarch 


(Cortatn {cater es ittustr ated of mentioned ere on some models, optional extra cost on othert) 


Monarch’s revolutionary new ride control system—Ball-Joint Front 
Suspension. ride new luxury, new quietness, Monarch’s 
beautiful interiors—so comfortable, restful and all speeds, 


phone call will bring Monarch your door. 


YOUR MONARCH DEALER WILL PLEASED ARRANGE DEMONSTRATION YOUR CONVENIENCE 


é} 
| 
q 
| — 
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DETROIT 
PROVIDENCE CONCINMATI Mt. Royal 

YORK CHICAGO The Lourentien 
BALTIMORE ST. TORONTO—King Edwerd 
PITTSBURGH WORCESTER WINDSOR—Prince Edward — 
ROCHESTER PITTSFIELD, Mess. HAMILTON—Royal Connought 
BUFFALO SPRINGFIELD, Mass. NIAGARA FALLS—Sheraton-Brock 
WASHINGTON 


distant city without comfortable 
place stay. Your room can 
reserved—quickly, easily free 
Sheraton Teletype service. 


contact 


Sheraton Hotel and ask for 
“Teletype 
MONTREAL: LA. 4869 


Going any these cities? 


your 


Give 
TORONTO: EM. 


4 


Our team trained inspection specialists periodically check 


arrive. advise you prices 
and rooms available. Then, 
meet your needs, we'll reserve 
cities. obligation, course, 
even though you 


every piece equipment covered our policies. Alchough 
this greatly reduces the risk power plant failure and possible 
damage, accident should occur our Company's 
triple protection may cover damage power plant machinery, 
the building and other machinery, and for plant shut- 
downs. Our policies protect before and after. 


fully your broker agent for details. 


EXPERIENCE SERVICE 


STABILITY 


Should this employer 


GROUP INSURANCE PLAN? 


THIS EXECUTIVE prides himself knowing most 
the answers, but here field which 
new and strange. 


What are the advantages employee benefit 
plan for his business? Which type plan going 
appeal ‘to his employees and most bene- 
ficial them? Which plan will best apply his 
particular circumstances? 


These questions are far from strange the 
Canada Life representative. thoroughly 
familiar with the setting employee welfare 
plans they relate the increasingly important 
field efficient business management. 


The sound advice given the Canada Life 
representative considerable value because 
and his Company have wealth experience 


this field. 
...cowr A> 
your future with confi 


oa 


dence 


Company 


Te assist readers in appraising and comparing company financia! statements, The 
Financia! Pest bas s uniform methed of presenting corporation accounts. Variations 
frem the companies’ published reports are footnoted. ; 


Pablie Utilities 


CANADIAN 
TURAL GAS CO., Calgary, net 
profit $730,853 1953 was 26.6% 
higher than 1952 net $576,955. 

volume natural gas dis- 
tributed during the year was about 
283 billion cubic feet, 63% over 
1952, says President Brownie. 
The improved net income reflected 
greater gas sales and full year’s 
effect the rate increase allowed 
February, 1953. 

About 4,000 new customers were 
added during the year, bringing 
the total 55,000. 

Gross capital additions during the 
year amounted $23 millions, 
against $2,095,000 1952. Antic- 
ipated capital, additions 1954 will 
exceed $2.2 millions, says the pres- 
ident. 

order pay for the financing 
the 1953 capital program com- 
mon dividends were paid, all earn- 
ings being retained for expansion 
purposes. addition, company 
liquidated certain securities with 

result Shell Oil Co.s con- 
tinued development drilling the 
Jumping Pound field, and the ex- 
pansion the gas processing plant, 
contract between company and 
has been amended provide for 
increased peak deliveries mil- 
lion cu. ft. per day. 

gas reserve has been developed 
oil company drilling the 
vicinity Olds, miles north 
Calgary. assumption ,that 
the final appraisal favorable, 
company making plans for pro- 
vision natural gas service Olds 
and other nearby communities. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


Gross inc, from op. .: $7,374,947 $6,306,441 
Net earnings? ........ 2,159,603 1,714,794 


Less’ Depiec. 515,218 447,803 | 
Inc, taXeS 624,564 395,883 
Bond int, «..seeeees 267,750 274,750 
Misc. chgs. 21,418 19,403 

Net profit ...... 730653 576.955 

Less: Pref, divd, ..... 120,328 120,328 
Common divd....-. 348.000 


Surplus for year .... 610,325 108,627 
retroactive increase rates 


of $77,000. 
Times Bond Interest Earned: 
Before deprec. ..... 8.07 6.24 
Afte: deprec. ...... 6.14 4.61 
Earnings per Share and Dividend Record: 
Preferred . oe $4.86 $3.84 
Paia (4%) 0.80 0.80 
Common os 7.63 5.71 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 1952 
Thvestments? .. 869,828 517,756 
Accts., etc., rec. . 912,288 833,003 
Inventories vee 908,014 818,949 
Total curr, assets .. 2,928,819 2,255,027 
Inv, & adv, aff.co... ...... 102,841 
Misc, assets ........+ . 301,308 384,633 
Fixed assets ......... 29,657,372 27,626,446 
Total asséts ........ 32,887,499 30,368,047 
Accts. & tax, pa 1,082,006 803,039 
Other curr, liab. .... 83,105 78,125 
Total curr. .... 1,168,111 881,165 
Misc, liab. .......+ 312,312 255,687 
Depr. & gen. res...... 8,450,456 8,041,247 
Other res, ..... 78,191 41,472 
Funded debt ..,..++.. 7,400,000 7,585,000 


Capital stock .. 
Surplus ....... 

tMkt, value . 
Working capital ...... 


eee 11,008,200 11,008,200 
« 4,470,229 2,556,178 
. 844,162 1,730,576 
1,760,708 1,373,864 


JAMAICA SERVICE 
LTD. net profit for 1953 was 
875, 15.6% less than 1952 net 
$169,262. 

Company continued enjoy 
expanding economy, reports Pres- 
ident Bell, growing with the 
many new business developments 
the island. meet and keep 
pace with this growth was neces- 
sary increase plant facilities. 

“The Government has established 
Industrial Development Corpo- 
ration which directed toward de- 
veloping industrial potential 
the island,” says Mr. Bell, “and they 
have authorized number in- 
vestments small industries with 
the aim making Jamaica more 
self-sufficient. Along the same lines 
Development Cor- 
poration with authority make 
monetary grants support 
worthy agricultural schemes has 
been established. This organization 
now controls 14,000 acres planted 
rice. Bananas, bauxite, bauxite 
products and sugar were the big- 
gest money earners during the year 
and processing these products along 
with the aforementioned new pro- 
jects stimulated the electric sales 
the company.” 

The new Hunts Bay Steam Sta- 
commercial operation Novem- 
ber, 1953. Expenditures this 
plant amounted £260,855 for the 
year. The first extension this 
station was begun, and £25,857 was 
spent the second 10,000 unit. 


ing River station and Montego Bay 
costing £77,414. addition £187,956 
was spent line extensions, trans- 
former and meter equipments and 
other items. 


tion amounted £552,082. Hydro 
generation totaled 67,369,000 kwh 
and thermal generation 38,226,500 
kwh. 

Taxes were down £17,025 mainly 
result tax benefits resulting 
from initial allowance certain 


construction placed service dur- 


ing the year. 
Property the company was 

valued the year, and 

replacement cost basis now 

wofth £6,537,448, showing appre- 

ciation value £2,891,943. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1953 
Net income 


1952 


Less: Inc, taxes 13,238 10,333 
Net profit ..... 142,875 168,262 
Less: Divds. ... 135,000 33.750 
Surplus for year ...... 7875 135,512 


Earnings per Share and Dividend Record: 


Common .. ........ $1.06 $1.25 
Pre Ferma Earnings Based on Subsid. 
Earping*: 
Common .. $2.30 $2.72 
Rate of Conversion | 
‘ $2.74 $2.73 | 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1953 1952 
$67,845 $74,486 
Accts. rec, ..... 5,569 4,404 

Totat curr. as ° 78,892 
Prep. taxes$§ . ....... 1 1 
Inv, J. P. S Co, Ltd. 1,311,667 1,298,551 

Total assets ........ 4,385,198 1,377,560 

Total curr. tabs. .. 1 
Capital stock ...-..... 1,033,783 1,033.783 


=MAKING SPEECH?= 


You can depend The 
Financial Post for up-to-the- 
minute facts. Post editors 
prolific providers for 
fact-finders business, gov- 
ernment, 


You'll like their crystal-clear 
reports. 


Yearly $6. 
years $11. 


SAGUENAY ELECTRIC CO., Chi- 
coutimi, Que., net profit $97,656 
for 1953 was 11.9% higher than 1952 
net $87,260. 

Consumption electricity was 
12.8% over 134,243,737 kwh 1952. 
Number customers increased 
48% from 25,154 26,351 year 
end, including 7£80 rural customers. 

Extension company’s network 
brought year end total 1,294 
miles, increase miles dur- 


ing the year. 
INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 
Total revenue ..... $2,151,627 $1,893,894 


| Net income ...seccres 630,495 574,655 
| Less: Deprec, 306,043 281,185 
Bond int, 127,858 81,552 
Other int, ...... 10,688 29,318 
Fin. disc, & ex 1,582 7,358 
Income tax .. 86,668 87,982 
Net profit ...... 97,656 87,2 
Less: Dividends 60,000 30,0 
Surplus for year 37,656 57,260 
Times Bond Interest Earned:} 
Before deprec. ..... 4.85 6.69 
After deprec. ...... 2.45 3.24 


+After other interest. 
Earnings per Share and Dividend Record: 
Common $1.30 $1.16 
. 0.80 0.40 


As at Dee. 31: 
Cash & govt. bonds .. 
Accts rec., less res, .. 


Invests. ........ 25,000. 
Inventories ...... oe 134,881 151,286 
Total curr, assets ., 816,690 534,391 

Mise, assets ........+ 22,493 19,262 
| Unamort. fin. exp. ... 5,667 16,952 
| Fixed assets* ..... «++ 5,032,866 4,663,054 
Total assets ........ 5,877,716 5,233,659 
Accts., etc., pay. 216,396 161,495 
| Taxes pay, ..... 52,852 62,457 
| Bonds due ...... 105,000 75,000 
| Total curr, liab 374,248 298,952 
Sag. Power Co. adv, __....... 850,000 
Fundea debt ........ + 3,470,000 2,075,000 
Misc, liab, ........0 
Capital stock .....+«. 1,500,000 1,500,000 
Capital surplus ...... 125,530 125,530 
| Earned surplus ..... ° 407,226 384,177 
*After deprec, of .. 2,617,382 2,337,822 

442,442 235,439 


| Working capital .. 


NORTHWESTERN UTILITIES 
LTD., Edmonton, net profit for 1953 
was 10.1% lower than 
1952 net $1,176,106. 
Sales natural gas reached 
new high about 
feet, 7.5% higher than the 
for 1952, reports President 
Brownie, and but for the 
abnormally mild weather, would 
have been higher. 
Increase number customers 
was about 5.400, bringing the total 
Decline net revenue was caused 
higher expenses which more 
than offset the improvement 
revenue, says the president. 
Substantially greater purchases 
residue oil-field the Edmon- 
ton area was one the reasons. 
Gross capital additions amounted 
compared with $3.5 
million the previous year, says 
the president. anticipated that 
1954 figure will over $3,730,- 


000 


Financing the 1953 program 


was achieved borrowing mil- 
lion against notes, which since 
the end the year have been re- 
bonds. common dividends 
paid the year, all earnings 
being retained for expansion pur- 
poses. anticipated that com- 
mon stock dividends will re- 
sumed 1954, says Mr. Brownie. 
The company also disposed its 
holdings common ‘shares 
Anglo-Canadian Oil satis- 
factory price. 

Pipe line connecting company’s 
wells the Fort Saskatchewan and 
Legal areas was constructed 1953, 
and has been service during the 

past winter. 

Company proposes construct 
12-in. pipe line the Bon- 
nie Glén gas conservation plant 
Texaco Exploration Co., now under 
construction. The gas purchase con- 
tract now being negotiated, and 
estimated the pipe line will 
cost $1,350,000. 

With the permission the Board 
Public Utility’ Commissioners, 
company increased its rates for na- 
tural gas March, 1951. ap- 
parent, says Mr. Brownie, that 
there continuation the trend 
indicated company’s financial 
experience 1953, application 
will have made the board 

for further rate adjustment. 


| INCOME ACCOUNT 
| Years Ended Dec, 31: 


|¥ 1953 1952 
Net sales ............ $6,775,693 $6,350,622 
Net earnings ........ 3,325,144 3,327,101 
Less: Amort. & depr. 912,473 866,104 

Bd, disc. & exp. .. 20,760 20,748 

Stock issue w/o ... 10,780 10,780 

Prem. on bds, red. . 4,500 4,500 
_ Income tax, res, .. 666,246 578,834 
Net profit .......... «+ 1,057,219 41,176,106 
Less: Pref divds, .... 160,000 160,000 

714,000 


897,219 302,106 
4The company’s report shows a net 
profit of $1,162 754 after deducting $13,352 
loss on disposal of investments, 
Times Fixed Charges* Earned: 
Before amort, & dep. 4.93 4.82 
After amort. & depr. 3.58 3.56 


interegt plus bond and exp. 
| w/o, 


| 4% Pf: Earned .... $26.43 $29.40 
4.00 4.00 
| CONDENSED BALANCE SHEET 
Accts., etc., rec, .... 758,745 634,259 
Inventories .......... + 2,276,362 1,230,176 
| Total curr, assets .... 3,080,387 2,330,723 
Dep. with trustee .... ...... 1,281,822 
Misc, assets ........0. 38,912 36.162 
Def charges ...... eee 271,067 312,115 
| Retro. rate incr, ...... 225,000 300.000 


| Fixed assets .... 
Total assets ... 
| Accts., etc., pay, 


« 36,541,973 31,983.744 
49,157,339 36,244.57 
1,368,825 720,290 


| Note pay. 135,000 135,000 
| Ime, taxes 769,761 612,776 
Total curr. liab. .,.. 2,784,586 1,979,006 
Consumers’ dep. ...... 360.328 327,253 
; Funded + 17,803,000 17,449,000 
| Dep, & amort. res 5.569.909 4,657,990 
>Other res. & advs, 560,737  378;5384 
| Capita! stock ........ 8,250,000 8.250.000 
“Mkt vai, ........ 945,900 
= 
Textiles 


NATIONAL HOSIERY MILLS 
LTD., Hamilton, net profit for 1953 
$278,352, 4.4% higher than 1952 
net $266,626. 

line with expenditures $185,- 


for new equipment, depreciation 


ness were responsible for inventories 


Movie Industry Award 
Crawley Films 


Crawley Films Ottawa, 
has won “Golden Reel” film 
award the first annual American 
the Film Council 
America. Over 400 films from 225 
were entered the 
competition. 

award represents first 
prize the Home and Family 
category. Its winning film was “The 
Frustrating Fours and Fascinating 
Fives,” sponsored the Depart- 
National Health and Wel- 


and accounts receivable being higher 
than previous year end, and the 
resultant overdraft, says the presi- 
dent. 

“Conditions the the 
Canadian textile industry which 
operate continue difficult,” 
notes Mr. Eastburn, “and only the 
substantial amounts retained 
earnings invested machinery and 
equipment recent years and 
constant search for further means 
lowering costs permit profitable 
operations under existing condi- 
tions.” 

Outlook for 1954 still somewhat 
obscure, the president goes on, but 
results date compare favorably 
with the same period last year. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 


Net earnings ........ $705,253 . $677,739 
Less: Depr. ... 177,665 128,552 

Income tax ...++. 249,236 282,561 
Net profit ....... seve 278,352 266,626 
Less: Cl, A divds, .... 3,565 3,728 

Cl, B divds. ....... . 238,713 238,162 
Surplus for year ..... 36,074 24,736 


Earnings per Share and Dividend Record: 
Class A . oe $15.97 


Paid 0.20 0.20 
Class B eee 0.78 0.75 
PONG 0.68 0.68 
Comb. CLA &B.. 0.75 0.72 


CONDENSED CONS. BALANCE SHEET 


As at Dec, 31: 1953 1952 
Cash & govt. sec. .... $1,178 © $95,071 
Accts., rec. less res. .. 423,650 339,810 
Life ins., 26,361 25,267 
Inventories ........ oe 78,558 822,188 

Total curr. assets .. 1,420,747 1,282,336 
Prep. exps.§, etc. .... 10,809 7,733 
Fixed assets* ..... «es 1,603,821 1,592,634 

Total assets ........ 3,044,377 2,882,703 
Bank o/draft 173,616 ...... 
Accts., divd. pay. ...« 320,726 346,234 
Taxes pay. ....... 134,491 154,561 

Total curr. liab. 628,833 500,795 
Capital stock ........ 462,442 462,442 
Earned surplus ...... 1,953,102 1,919,466 

*After depr. of .... 1,292,358 1,146,699 


§Incl. under curr. assets in co's report. 
Working capital ..... 800,914 7a, 41 


ANNOUNCEMEN 


* 
GEORGE PLUMMER 


director has been announced by Mr, J. P. 
Anderson, President Dunlop Tire and 
Rubber Goods Company, Limited. Mr. 
Plummer is an Assistant General Man- 
ager the Company. 
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BGP 


offers the choice 


TWO CLASSES TRAVEL 


Hawaii, Australia 
and New Zealand 


Enjoy your South Pacific vacation 
business trip unmatched BCPA 
luxury—a yardstick elegance and 
service world travelers. find 
relaxation, too, when you 
BCPA, the only airline that guar- 
antees full-length curtained sleeper 
every class passenger without 
extra charge. Breakfast bed? Cer- 


tainly! 


Now, for the first time, BCPA offers ecom 
omy tourist reduction the 


first class 


Why “Those Who Know” BCPA: 


EXTRA SPEED: One night 
the air takes you the South 
Pacific. 

EXTRA PLEASURE: Stopover 
anywhere route. Tickets valid 
for months, 


DC-6 trans-Pacific pressurized- 
cabin airliners all the 


EXTRA SERVICE: Crew nine 
for more personalized service. 


ASSOCIATION WITH 
BCPA Booking Office: Hotel Vancouver, 


QANTAS 


COMMONWEALTH PACIFIC AIRLINES EMPIRE AIRWAYS, LTD. 


FASTER FLIGHTS THAN 
TRANS-PACIFIC 


Connections Fiji with all services Tahiti, 
and other South Pacific isles. 
Regular service from Vancouver Australia (Monday, 
Thursday), New Zealand 


WRITE for free Package Tour Folders 


BOOK through your Travel Agent BOAC Offices 
Montreal, Toronto 


coal 


Bucket elevators are just one 
many Link-Belt products that 
help industry increase output, cut costs 


equipment—like this bucket elevator—provides 
dependable, low-cost coal handling hundreds 
plants all over the country. Regardless tonnage 
ments, Link-Belt offers the right type and size equipment 
unload, store, reclaim and handle many materials with top 
efficiency. 

And, many fields, Link-Belt assumes complete 
responsibility for the entire installation—from planning 
erection, desired. Whether yout large small 
moving materials power—you are invited 
investigate total engineering facilities. Call your 


One source one responsibility for materials 
handling and power transmission machinery 


LINK-BELT LIMITED: Scarboro Plant, General Offices and District Sales—- 
Scarboro, Ont., Station H, Toronto 13 « Eastern Avenue Plant and 
Factory Branch Store—Toronto 8 + Sales Offices and Factory Branch 
ifax: Austen Bros. Ltd. + District Sales Ofices——-Hamilton + Sydney: 
Austen Bros. Led. + Foundry at, Elmira, Oat. 13,4648 


ENGINEERING 


Another example how Link-Belt contributes everyday living: 
From Johnson Son, Limited, wax products flow homes 
everywhere. Photo left bucket elevator the 
power plant—part their efficient coal han- 
dling system. Send 2410, describing range 
services and products for modern power plants. 


| 
i 
Net cash expenditure construc- Earnings per Share and Dividend 


FABWELD 


THE MARK THE 
MOST FAMOUS HAT 
The Stetson “cushioned-to-fit” 
leather has been the standard 
hat comfort for over years. 


The Stetson 
Ambassador 


STEEL TANKS, PIPE 
PLATE 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


SALUTE 

THE SCHOOLBOY 
WHO 

ISA 
TICKLISH FEELING 


spend $1.00 
save money 


This booklet contains 
practical chapters that can 
help protect your family, 
your home, your business 
investments. 


Reprinted from The 
Financial Post, 
Your Step!” valuable 56-page 
package authoritative, helpful data 
use again and again. features: 


Your Automobile—Liability Asset? 
What are the main hazards? How 


you protect yourself against them? 


How Buy House and Keep Happy 
Planning buy? What look for real 
estate values now and the future. 


Careful planning important pre- 
miums creating estate for your family. 


Fire: Vindictive Servant 


will attack -50,000 Canadian homes this 
year ready your. house the list. 


How Deaden Income Tax Pain 

Stay clear trouble tax time plan- 
ning how neither underpay too 
much. 


you watch your step, you can make the 
family budget build savings 
too. 


plus other fact-filled chapters that 
will help you avoid legal embarrassments and 
keep your affairs tip-top shape! 


‘Order your copy this booklet today 
only prepaid for immediate delivery anywhere. 


Simply tear out this ad, attach 
letterhead sheet paper with your name 
and address. Mail with cheque money 
order ask bill you. The Financial 


Post, 481 University Toronto 


time. 


How Good Your Girl Friday? 


How good your 
getting the most out 
her Girl Friday? Here, 
veteran business news writer 
discusses these questions 
among the most important prob- 
lems every executive. 


ERNEST FAIR 

“He’s successful businessman 
because has one the smart- 
est secretaries town and knows 
how use her talents.” 

How many times have heard 
that remark? has become 
almost fixed axiom that the 
executive’s success depends 
great measure his ability 
pick and work with the right 
“Girl Friday” his office. 

executives every field busi- 
ness I’ve noticed one thing for 
sure ... the more successful, and 
those who ran their offices with 
greatest efficiency, were the men 
who had the best secretaries and 
had learned how obtain maxi- 
mum results from them. 

There’s great deal more 
than having secretary. 
this were the only requirement, 
half the offices the country 
today would state chaos 
there are just not enough 
perfect secretaries available. 

Choosing the right girl 
prime importance, But she need 
not the top talent our area 
work closely developing 
system around her work and 
giving her the tools with which 

Developing such system, how- 
ever, starts with finding the right 
girl.. Just any business school 
trainee will not make good 
secretary, amount ideas 
office systems can transform the 
average stenographer into top- 
notch. 


Qualities Look For 


We've asked over executives 
what qualities they looked for 
selecting the right girl. Here are 
the suggestions put most fre- 
quently: 

(a) high degree intelli- 
gence. good secretary must 
able grasp and understand 
almost every problem with which 
boss must cope day. 
She the needed 
mental ability understand and 
work solutions for many 
these. 

Pleasant personality. The 

girl who can make every visitor 
feel ease reduces the problems 
her employer. disposition 
that does not ruffle easily smooths 
over irate situations both with 
office problems. 


(c) Diversified background and 
training. The 
knowledge she possesses the more 
detail work she can take 
your shoulders. Such experience 
need not extensive each 
field for that the job special- 
ists; but she should possess 
office problem within the organi- 
zation. 

(d) Willingness work. 
average office girl today seems 
have little desire more than 
required her job. The good 
has to’ like her work 
well enough ignore the clock; 
instinctively want more 
than is. required her all 

ing asset. But many execufives 
have mistakingly hired the 
clothes-horse, movie-queen type 


Company Reports 


Financial Post bas « uniform method of presenting corporation accounts. Variations 
from the companies’ published reports ate footnoted. r 


Foodstuffs 


SHIRRIFF’S LTD. consolidated 
net profit for 1953 was $241,741, 8.3% 
higher than 1952 consolidated net 
$223,263. 

During the year $67,885 was spent 
for machinery and equipment, re- 
ports President Shirriff. Ex- 
ports the U.S. and 
distribution has been established 
there one test market. 


This year, manufacturing period 1952, reports President 


tions are begin Jamaica, 
satisfy demand company’s pro- 
ducts the sterling area; says Mr. 
Shirriff. 

Through leasing arrangement 


the company has now consolidated 


its office and warehouse facilities 


new building York Mills 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 


Sales $689,396 $5,720,622 


ss: Deprec 108.438 82,857 | 
Other int. ..... 17,934 20,032 | 
Less: Deprec. ..... eee 9,243 81,519 
Credit. Income tax 337,500 541.950 
Earnings per Sha.< and Dividend Record: 302063 508.347 
Paid - 001 0.01 Surplus fer year .... 30,715 458,791 
Earnings per Share and Dividend Record: 
Class As 4:86 1.70 P.eferred 
«Before (eaft’r) pirticipation None paid. 


éMaximun for year under 
participation clause 


CONDENSED CONS. —_— SHEET 
195, 


As ot Dec. 31: 19 2 
9.378 6,057 | Misc, assetsa ........ 20,593 5,879 
Tetal assets ........ 2,528,545 2,483,753 Total assets ........ 7071218 6,409,322 
Bank overdra- ...... 314.1 240,132 | Bk. loan & o’draft ... 519,272 
Accts., etc., Pay. .... 440,194 497.758 | Accts.. etc., pay, 1,007,988 1,115,591 
Tetal curr. tral. ... 31.353 Total curr. 1765411 1,444,081 
*After depr. .. 642.967 557.099 “After depr. of .... 785.929 697.282 
fInchuded in curs. assets in co's. report Werking capital ..... 3.892.516 4.007.258 


velops into the “good right arm” 


and found her far less value 
secretary than the one who 
dresses tastefully and with eye 
toward practical factors. The 
beauty queen, the “oomph” girl 
probably more adapted 
receptionist than secretary. 


Give Her the Tools 

Giving secretary the right 
tools becomes increasingly im- 
portant each year goes and 
she can take over more and more 
your detail work. 

secretary who must spend 
90% her time the perform- 
ance routine mechanical tasks 
has little left for exercise the 
executive work she can do. Elec- 
tric typewriters, for example, are 
yet very expensive BUT such 


position authority over 


office employees with whom she 
must work; otherwis. her ability 
get the job done decreased. 
She must know this and must 
the office staff. Her first abuse 
such authority should correct- 
ed; the first challenge some- 
one else taken up. 

All are confronted with 
another problem that requires 
careful handling: the personal 
relationship between executive 
and his the very 
nature her job she placed 
much closer proximity with de- 
tails your personal life than 
any other employee. This role can 
abused and when this happens 
the employer-secretary relation- 
ship always suffers does her 


machine can reduce typing time good business job 


much 25% and take the fatigue 
factors out her work. 

never best near the 
last part the day when fatigue 
starts setting in,” one executive 
commented, “so know the same 
thing applies secretary. 
business decisions come that 
time the day can’t afford 
let fatigue get the bettér us. 
Any equipment that reduces this 
element good investment for 
us.” 

This applies not only her 
typewriter but other equipment 
such modern filing system 
that enables her quickly locate 
anything instead spending 
great deal time searching for it. 

Good equipment pays off every- 
where business. not only 
higher quality work 
but conserving the en- 
ergy your secretary for the 
mental chores that permit her 
handle great many the execu- 
tive details which often. crowd 
out planning time each day 
the 


Get Smooth System 


Third the list major fac- 
tors which affect the successful 
relationship between secretary 
and her boss the development 
smooth office systems and 
routines. 

The detail office routine that 
part éach day’s work should 
handled the minimum time 
with the least amount 
attention from the boss himself. 

From the very start advis- 
able establish certain tasks 
which your can handle 
her own initiative and set 
those with which she should 
work co-operation with her 
boss well other members 
the staff. have the right girl 
with the proper background, 
better than half the routine 
matters our office can han- 
without our ever seeing the 
work until finished. 

Where many executives fail 
working with their secretaries 
definitely establishing her posi- 
tion the staff. She should 
given the responsibilities that 
with junior executive post. 
she knows this and given these 
responsibilities, pride her job 
increased and her efficiency 
developed. The secretary who 
nothing more than stenographer 
with private desk seldom de- 


that makes executive’s work 
pleasure. 


Establish Her Position 
Her position the office should 
also established for all 
know. Without question, she has 


Hardware 

COCHRANE DUNLOP HARD- 
WARE LTD. consolidated net profit 
for the months ended Dec. 31, 
1953, was $362,063. previous fiscal 
period, the year ended Feb. 28, 1953, 
net profit was $503,347. 

Consolidated sales showed small 
increase over the corresponding 


Cochrane. Additions fixed 
assets were $474,113, including com- 
pletion new warehouse Sud- 
bury and half the construction costs 
new warehouse North Bay. 

“Early business trends for 1954 
indicate lower sales volume and 
possibly lower gross profit margin 
increased competition,” says 


éRedeemned, Noy. 15, 1952. 
"Two nonassessable red, pf. shs. (20c) 
which redeemed immediately. 


her post. 

Most executives solve 
relegating personal factors very 
minor spots and never permitting 
them interfere with the basic 
job operating the business. 


¢ 


Engineers. 


t 


4 


General Electric, Cobourg, for Radio 


Are Qualities the Efficient Secretary Should Have 


“The quickest way know 
problems her lap,” 


one executive told me. “After 


ness and not look after per- 
sonally. Whenever feel the urge 
talk over something personal 
with her ask her some- 
thing for not connected with 
the business, stop and think 
any way interferes with 
her job forget it.” 

Then there’s the matter 
salary, important not only our 
bidding against other executives 
fot top talent but your secre- 
tary maintaining her social 
standing and her standing within 
the organization. good secre- 
tary cannot expected re- 
spect her job unless the firm 
respects too setting the 
best salary can pay, The more 
executive chores she has han- 
dle the more “executive” should 


her salary. 


NESS PLEASURE 


FOR BUS! 


Burglar Alarm Base 
Dominion Electric Protection 
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NEW IDEAS 
FOR LESS THAN 


On poge 4 of The Journc!l of Commerce five doys a week you'll find a 
report of new products and services from ol! over the world. in the next 
67 fssves more thon 450 items will appear—some of which will surely 
offect your business. You moy want to negotiate for their manufacture oF 
sole, They moy suggest improvement in your own fine. They. moy wom 
you of coming competition. Surely this column alone is worth the speciol 
intreductory price of $5.87 for 67 issues of The Journal of Commerce, in 
additien, you wi! get off the important business news of the doy—news 


about investments, merchandise, foreign trade, shipping, insurance, com- 


modities, business trends, and a host of other timely news thot will 


P.O, Bex, No. $27, Postal Station 


you add to yout profits. Moil this Ba 
toupon now for the next 67 issues 
of the J-of-C. You'll find each 
issue treature-trove of money- 


making facts, | 


SEND MONEY 


Just mail the coupon. An invoice 
will be sent when your trial 
subscription starts. Or enclose 
check and we will include, FREE. 
of charge, a coxy of the brand- 
new 1954 handbook “New Prod- 
ucts and Services* — 128-page 
book of more than 1,000 ideas 
that may be worth a fortune to 
you! 


| Montreal, Qve. Canada. 


| special price of $5.87. 
copy of the P 
“New Products and: Services 
sou free of vharge and postpaid, 


OUR CARS INSURED 


TRADE-MARK 


AND BAY HAMILTON—3-0922 ALSO WINNIPEG 


he J-of-C for 6T Iasues at the 
remittance is enclosed, « 
brand new 128-page 1954 handhook 
will be mailed to 


moulding materials 


APPEARANCE one the most im- 
portant features. housings—that first 
look goes long way make break 


your 


BAKELITE moulding materials provide 
the long lasting, attractive finish you 
want, well all the plus factors 
strength, ease production, economy, 
resistance chemicals, grease and 
moisture. They have good electrical 


properties, long service life and 


light weight. 


Representative will help 
you select the moterial that’s best for 


your application. 


Visit Our Display the 


BAKELITE COMPANY 


Division Union Carbide Canada Limited 
BELLEVILLE ONTARIO 


St. Clair Ave. 630 Dorchester St. W., 
Telephone Walnut 4-5451 


PHENOLIC MOULDING MATERIALS 
IMPREGNATES 
RESINS AND VARNISHES 


INDUSTRIAL LAMINATED SHEET 
TUBE AND FABRICATED PARTS 


Telephone University 6-6138 


POLYETHYLENE 
POLYSTYRENE 
POLYESTERS 


4 
| | | | | | | | | 


INSURANCE 
ESTATE PLANNING 


1941-8,000 Industries 
1954-nearly 15,000 


figures show that 
1941 8,000 in- 
dustries Quebec; i951, 
14,000. The total must now 
close 15,000. 

This development, going 
French-speaking areas 
provinces well, 
having significant effect 
the French farm family 
market. 


many these ‘new 

industries have established 
themselves rural villages 
and small towns, great 
many younger members 

big French farm families 
now find work and wages 
home, and continue 
live 
“bonus” market 
special field. 


Montreol— 

1236 Crescent $1. — UNiversity 6-7321 
Teronte— 

547 Confederation Life — EMpire 6-5327 


ROOM AIR CONDITIONER 


Here room air conditioner 
that has cooling power spare 
and provides you with the utmost 
long service and dependability. 
Cools, Dehumidifies, Filters, 
Circulates, Ventilates and Ex- 
has the famous Mitch- 
Coil and four- 
direction grills which allow 
you direct the air, draft-free 
any part your room. Now 
this sensationally low price with 
full year guarantee, the 
Mitchell H.P. Special your 
best room air conditioner buy 
today. Act now...Order now 
...Start enjoying Mitchell 
tomorrow. 
Slide the window 
Plug the wall 


Call for Free Cooling 
Survey 


MITCHELL MFG. CO. 


From Our Own Correspondent 

WINNIPEG Simplicity, flex- 
ibility, dignity. 

Members Winnipeg firm 
architects were convinced that 
was what needed when they 
went work ambitious 
project: design new National 
Gallery Canada. 

With that concept starting 
base, the Winnipeg firm, Green, 
Blankstein, Russell Associates, 
went win nationwide de- 
sign competition for the new 
gallery. 

The firm credits its success 
teamwork with the common 
theme. Starting with agreement 
what national gallery should 
architectural drawings the de- 
sign building fundamentally 
simple, dignified and unpreten- 
tious, even though the process 
virtually scores assists would 
into its makeup from archi- 
tects, engineers, draftsmen and 
other associates, 

the 104 firms 
which took part the competi- 
tion, two the three finalists 
were Winnipeg firms, 
were Smith, Carter, Katalni- 
koff Ian Brown, Associate, Win- 
nipeg; and Rother, Mont- 
real, 

Laurence Green, Cecil 
Blankstein and Leslie Russell, 
senior partners the winning 
firm, are all Winnipeg born, All 
are graduates the School 
Architecture the University 
Manitoba. The first two organ- 
ized the firm 1931, Russell 
joined 1934. 

Got Start 

started the lean times 
the 1930s. weathered the eco- 
nomic collapse the times when 
there was little building and 
slim work for architects. With 
return more prosperous days 
its name gradually became asso- 
ciated with some the leading 
structures the west. Three 
years ago took occupancy 
its own building Memorial 
Boulevard, one unique design 
and facilities for architectural 


work. 


The competition for the design 


Eye Seaway, Contractor 
Buys Marine 


large British general con- 
tractor with least one eye 
St. Lawrence Seaway work has 
bought Toronto general con- 
tracting firm with record 
harbor and marine work the 
Great Lakes. 

Balfour Beatty Co., Brit- 
ain, had earlier entered the con- 
struction business here with 
subsidiary, Balfour Beatty Co. 
(Canada). Now has improved 
its position for getting contract 
awards Seaway and allied 
work acquiring Russell Con- 
struction Co. 

Russell Construction, has been 
responsible over the years for 
much the harbor works 
Toronto and Hamilton addition 
wide variety public works 
throughout the Great Lakes. 

head the marine and founda- 
tion department. the staff, 
experienced wide variety 
marine and general construction 
work, will 

Balfour Beatty has announced 
its subsidiaries’ policy 
“co-operate with existing Cana- 
dian interests the vast project- 
development works looming 
the Great Lakes area.” (It 
understood not have teamed 
with any definite Canadian 
companies yet.) 

Its interest not only the 
Se..way possible source 
direct work, but harbor and 
other development the Lakes 
region which would associated 
with the Seaway. interested 
other construction generally, 
too. 


your home office. 


advertised Life Magazine 


Co. 
1900 Rd., 
Toronto, Ont. 


estimate. 


REE... COOLING SURVEY AND ESTIMATE 
CALL WRITE Co. TODAY! 


for complete survey and estimate air conditioning for 


AVENUE ROAD, TORONTO 


Co., Distributors MITCHELL Room 
Air for Conodian Westinghouse Supply. 


Phone, OR. 9957 


ADDRESS PHONE 4 


the National Gallery was open 
resident Canadian architects 
who were members the Royal 
Architectural Institute Canada. 
Once firm declared its inten- 
tion compete, committee 
furnished portfolio terms and 
conditions, general plans and 
photographs the site and sur- 
roundings, 

Conditions the contest pre- 
scribed competition two 
stages, first preliminary open 
one from which six would 
chosen enter final limited 
competition. was originally 
intended winner would de- 
clared this stage. With change 
the proposed site and require- 
ments the problem, three 
the six were asked proceed 
third and final stage. From 
these final submissions the win- 
ner was picked. 

The three-man jury consisted 
Alfred Barr, Director Museum 
Collections, Museum Modern 
Art, York; John Bland, di- 
rector McGill University School 
Architecture; and Eero Saar- 
inen, architect, Hills, 
Michigan. Professor Eric Arthur, 
head the Architec- 
ture, University Toronto, or- 
ganized the competition and acted 
professional adviser. 

The Winning Design 

preparing their winning de- 
sign, Green, Blankstein, Russell 
Associates, took into account 
such important factors flexible 
use large floor areas for exhi- 
bition purposes, administration 
and services; separation and re- 
lationships these elements; and 
the proper co-ordination the 
building with its site and sur- 


roundings. 
stage developed the 
design simple, 


building mass set upon colon- 
stone terrace, Thus developed the 
scale structure power and 
dignity which the architects from 
the. first tried conceive and 
which the jury picked the one 
with the greatest architectural 
distinction and one which gnight 
best weather the changing 
time and fashion, 


ecialists Here 


Balfour Beatty will own the 
company through new subsidi- 
ary Balfour Beatty Co. 
(Canada) called Russell Construc- 
tion Ltd. 

Russell Construc- 
tion will former Ontario Cab- 
inet Minister Colin Campbell, 
mining engineer 
Toronto and director Balfour 
Beatty Co. (Canada), Andrew 
Sharp, from Britain, will 
vice-president and managing di- 
rector. 

Purchase Russell Construc- 
tion does not change plans 
Balfour Beatty Co. (Canada) 
operate general contracting 
business this country. an- 
originally that was 
interested utility and other de- 
velopment projects collabora- 
tion with Canadian interests. (The 

Balfour Beatty Co. itself 
subsidiary Power Securities 
Corp., giant U.K. holding gom- 
pany which owns some sub- 
sidiaries carrying out varied con- 
struction work around the world. 
has practised “package deal- 
ing,” whereby one company does 
both designing and construction. 


U.S., Eastern 
Money Finance 
Land Firm 


From Our Own Cerrespoendent 

WINNIPEG Winnipeg 
suburban municipality 
Kildonan has signed agreement 
with the recently formed British 
American Land Development Co. 
for development involving con- 
struction 800 over 
period years estimated 
cost millions. 

The agreement also calls for 
equally large industrial develop- 
ment 400 acres land be- 
tween two branches the Cana- 
dian Pacific Railway 
southeast corner the 
pality. The company will either 
sell the acreage outright lease 
plants built itself specifica- 
tions other companies which 
wish locate the area. 

For the housing development, 
contracts have been let Simkin 
Construction Co., Winnipeg, for 
construction sewers, water 
mains, streets and sidewalks, cost 
which will exceed million. 

MacDonald, Winnipeg 
real estate man and president 
the company, says its 
being supplied Eastern Cana- 
dian and United States investors. 


Fine Art Gets ‘Showplace’ 


Firm Wins National Gallery Design Competition 


Pay Increase 
For Dockmen 


From Our Own Correspondent 

SAINT JOHN—An agreement 
that follows growing trend 
labor relations across Canada this 
year—providing improvements 
welfare benefits but pay in- 
crease—has been reached the 
International Longshoremen’s As- 
sociation (AFL-TLC) and the 
Shipping Federation Canada. 


Covering about 5,000 


shoremen the ports 


John, Halifax, Montreal and Que- 


the new includes 


life, accident and hospital insur- 


weekly sickness indemnity, 


GENERAL MOTORS VALUE 


Fisher Body Beauty Outside and 
This the new-car look Canada likes best. Longer, low- 
er, smoother lines. Colorful new interiors with durable 


new fabrics. Chevrolet gives 
quality outside and in! 


Fisher Body beauty and 


hospital insurance for fami- 


lies. 


The pension plan details are 
now being worked out. 


Instead pay increase last 
year, special fund was establish- 
into which was paid 12c for 
each hour worked. The money 
paid out union members during 

|no-work periods. 


ALL THESE WONDERFUL FEATURES 


Highest Compression Valve-in-Head Engines 
Chevrolet gives you the new kind power that pays 
off finer performance less gasoline. The compres- 
sion ratio great overhead valve engines 
the highest any low-priced car! 


May THE FINANCIAL POST 


Russell Construction Limited 


CARL GRAUPNER 


ANDREW 8. SHARP, M.1.C.E. . . 
President; Andrew Vice-President and 


COLIN CAMPBELL, P.ENG. 


Russell Construction Limited, newly formed sub- 
sidiary Balfour Beatty and Co. (Canada) Limited, 
have purchased theassetsand undertakings Russell 
Construction Company Limited. Officers and direc- 
tors the new Colin Campbell, 


Managing Director; and Carl Graupner, Secretary- 
‘Treasurer, who together with the staff and organi- 
zation the old company will continue operate 
marine and general construction 


CAN HAVE 


Smooth Ride Like the Biggest Cars 
Engineers call “flat” ride solid, steady, road-hug- 
ging. makes driving easier, riding more comfortable, 
And comes from advanced engineering 
famous Unitized 


Bigger Brakes for Easier, Smoother Stops 

Chevrolet brakes are full 11” diameter large 
those many far moré costly cars. This extra size 
provides greater braking power and makes stopping 
eosier and sofer for you. 


SEE YOUR LOCAL CHEVROLET 


Highest Valve-in-Head Horsepower the Low- 

Priced Field. Two great valve-in-head the 

“Bive-Flame 125” Powerglide-equipped models and 

the “Blue-Flame 115” with standard transmission. 

unsurpassed the low-priced field for all ‘round 
performance and economy. 


All the Latest Automatic Power Contreis 
the first low-priced car offer the extra-cost 
options Power Steering, Power Brakes (on Powerglide 
models) and Automatic Front Window and Seat Con- 
trols (on Bel Air and models). 


Zippy, Thrifty Powerglide Automatic Transmission 


Powerglide’s ahead other automatic transmissions 
the low-price field more ways than one! the 
one the field, and it’s been improved and advanced 
beyond all others. Optional extra cost. 


INSIST TRUE 
COMPARISON 


Model for Model= 
Feature for 
Price for 
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MONTREAL 
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ARTHUR 


SHARP, WOODLEY, SCOTT McLAUGHLIN 


PROFESSIONAL 


Chartered 


HARPER COMPANY 


Accountants 


350 BAY TORONTO. 


6-4764 


GEO. WELCH COMPANY 


Chartered Accountants 


OTTAWA: 


BELLEVILLE CORNWALL 


GEORGEA. TOUCHE Co. 


CHARTERED ACCOUNTANTS 


MONTREAL TORONTO LONDON WINNIPEG 
VANCOUVER VICTORIA 


BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
Ie St. James East, 
MONTREAL, Tel. MA, 7085 


SHERBROOKE. 
THREE RIVERS 


EDWARDS, MORGAN CO. 
Chartered Accountants 
Established 
TORONTO MONTREAL 


Representatives of WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


MILLAR, CO. 


Chartered Accountants 


TORONTO 


PRICE WATERHOUSE CO. 


Chartered Accountants 


OTTAWA TORONTO 
WINNIPEG 
VANCOUVER VICTORIA 


HAMILTON 
EDMONTON 


WILLIAMSON, SHIACH, SALES, GIBSON MIDDLETON 


CHARTERED ACCOUNTANTS 


MARKET COMMENT 


The opinion men 
given this investment 
feature. For profit add view- 


AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 
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Chartered Accountants 
WINNIPEG 


Representatives Montreal, Toronto, and 
principal cities the West 


HARRIS, FINGARSON COMPANY 
Chartered Accountants 


GUNN, ROBERTS AND 


Chartered. 


HENRY JORDAN 
ALBERT JOHNSTON 


TORONTO 


GUY SMITH LANCELOT SMITH 


Toronto Street 


Chartered Accountants 


LaFleche Edmonton, Alberta 


PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


DICK, BOND, HETHERINGTON 


TORONTO Chartered CHATHAM 
Cc. 3. DICK, C.A. LICENSED TRUSTEES 
©, &. BOND, B.A., C.A. IN BANKRUPTCY 
W. L. HETHERINGTON, F.C.A. Cc. 2 DICK 


NORMAN McLEOD COMPANY 


Chartered Accountants 
Norman McLeed, David C.A. 
King St. EM. 8-6460 


CHARLES GREER CQ. 
Chartered Accountants 


814 Excelsior Life EM, 4-0700 


LEE MARTIN. 


Chartered Accountants 
SAINT JOHN — MONCTON HALIFAK — FREDERICTON — ST. JOHN'S 
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point You get them 


The Financial Posts exclusive 
series Selected Growth 
was chosen one the 
most prominent and suceess- 
ful investment advisers. The 
sons for choice shown below 
accompanying were 
given when stocks were chosen 
January, 1953. Each will 
viewed Publication 
this series The Post does 
constitute recommendation 
buy these stocks. 


Dom. 


its recent price $21, 
minion Stores selling 110% above 
its level and over 
level. Range this year 
$18%. Yield $21, 60c 
per annum dividend rate, 

Fiscal year ended March 20. 
sults for year not yet available, 
but based first half showing, 
sales believed have been $20- 
$25 greater than previous 
year’s $120 millions. 

Earnings for year just 
believed have shown 
greater proportionate increase, 
probably $2-$2.25 share range 
($1.64 share earned 
$1.05 first half). 

Seven new stores opened dur- 
ing: year, including 
four mammoth markets the To- 
ronto area. The three others were 
the Maritimes. Since the year 
end, another new unit has been 
opened St. Catharines, Ont. 

Fourteen units were closed last 
mammoth market type, are under 
construction, and still more are 
the planning 

The new units continue up- 
grade earnings showing. Buy- 
build-sell-lease policy, under 
which Dominion constructs units, 
sells them and leases them back 
from buyer, enabling company 
finance expansion with 
mum funds. Also plow- 
ing back more than half 
ings into program and for work- 
ing capital. 


Dominion Tar 


Dominion Tar trading recently 
$8%. This 27% above 
level, with 114% rise 
before reaching level. 
4.5%. Price range 1954 
Net profit for 
24% from 1952. 
profit down slightly but additional 
depreciation above 
million 1952) not charged 
year. 


DOMINION STORES LIMITED 


v 
= 
~ 


$ PER SHARE 


1948 1965 1948 1949 1950 1951 1952 1953 1958 


WHY SELECTED: Dominion Stores Ltd., 
through expansion and emphasis mod- 
marketerias, 
decade 1941-50 showed 250% increase 
sales, against. 158% increase for grocery 
and combination chains general, Grow- 


“mammoth” 


ing purchasing power 
aggressive operating policies 
further the company’s gro 
years. 


approximately 100% 
1951, 


Per share earnings increased 
1,700% between and 1947, and 
betw 


PRICE RANGE 
PRICE RARCE 


PER SHARE 
S$ PER SHARE 


1985 1986 


over the 
field, believ 


nsumers and 
are expected 
wth over fu- 
Research and 


een 1947 and 


DOMINION TAR CHEMICAL LTD. 


PRICE RANGE 


PER SHARE 


1957 1988 1989 1980 2951 1952 1953 1958 


WHY SELECTED: Dominion Tar Chem- 
ical, largest distiller coal tar and pro- 
ducer its derivatives Canada, through 
diversification into the purely chemical 


have further substan- 


tial growth ahead. New, intensive capital 
expenditure program designed in- 
orease the company’s participation the 
expanding petrochemical field. 


development work stresses 


creation new products and processes, 
opening new markets. Per share earn- 


ings increased 218% 1937-47, 34% 1947- 


51. 


How the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity belfind the stock 
is doubling as determined by the srowth 
rate at which it entered the year. A fi- 
gure of 68 jor the present year would | 
indicate that at its current growth rate, 
the equity, value is doubling every 5.6 
years, 

PRICE MANGE: The annual high, low 
and mean price, Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 
price ‘at which the particular stock is ad- 


$8.8 millions, $11.8 millions 
1952, with number big pro- 
jects completed, million 
dollars” set aside for in- 
vestment this year, including ex- 
tension Cornwall fibre conduit 
plant (to finished summer) 
and the first plant for production 
“Siporex,” lightweight cellular 
concrete building material (con- 


Outlays expansion totaled struction start shortly). 


Company 


Te assist resders in appraising and comparing company financiat statements, The 
Vinancial Post bas a uniform method ef presenting corperation aceounts. Variations 
from the companies’ published reports are footnoted. 


Hardware 


LEWIS BROS, LTD. consoli dated 
net profit 1953 was $209,255, 13.9% 
less than 1952 net 

dustry inventories sup- 
plies resulted slight decrease 
sales with corresponding reduction 
operating profit,” says President 
Allan. “Management antici- 
pates leveling these conditions 
which hoped will reflect more 
favorably 1954 operations.” 

INCOME ACCOUNT 


Vears Ended Dee. 31: 1953 1952 
Less: Depr 40,761 45,733 | 
Income tax ...-.. 180,000 250,000 | 
Net profit ........ 200,255 248,000 | 
Less: Com. divds. ... 060 90.060 
Surplus for year 159,105 152,000 
Earnings per She nd Dividend Record: 
arned $1.39 $1.62 
0.60 0,60 


AS at Dee, 31: 19 53 


. $57,662 $60, 544 
Accts., rec., less res, . 1,197,132 878,856 
Inventories .......... 1,951,078 1,033,773 
Total curr. assets ., 3,145,872 2,875,175 
Prepaid exp. 12,612 13,404 
assets ..... 7,001 10,501 
Fixed assets®  B13414 G41,414 
Tetel assets ....... 3,978,790 3,758,582 
Due banks ..... 65,000 
Accts., tax., pay. ete. 840,736 1,005,640 
Total curr. owe 1,270,738 1,000,640 
Funded debt ,..,,.,.5 152,014 211,088 
| Capital stock ....... 450.300 450 300 
Earned surplus ...... 2,105,749 1,986,554 
*After depr. of . 426,124 302,348 


Manufacturing 


GENERAL PRODUCTS 
CORP., London, Ont., consolidated 
net profit $413,804 for 1953 
28% lower than consolidated 
net $574,848. 

Consolidated balance sheet 
statement income are not entirely 
comparable with 1952, says Presi- 
dent ‘since the as- 
sets the Langmuir Paints division 
were sold during the year British 
Paints England. Results for 
1953 include Langmuir earnings 
only six months. 

Funds derived from the sale have 
been invested part short-term 
government bonds until suitable 
medium investment can 
cated, says Mr. Thompson. 

Total depreciation charge 1953 
was increase $185,000 
over 1952. Business velume 
divisions showed increase over 
the previous the president 
says. Dollar value sales 
dard Tube Ltd. were slightly 
higher and there was. increase 
physical output. 

The capital program was largely 
completed and addition 
there has been strengthening 
personnel, says Mr. Thompson. 

Hosiery Mills experi- 
first half the year, ‘but large 
these gains was lost 
business decline the latter part 
the year, 

Metal Lid., Tillson- 


had satisfactory in- 


crease volume,” number new 
being introduced and com- 
pany entering the 
tory field with gratifying progress. 

Total capital additions during the 
year amounted $1.5 millions, 
substantial proportion which was 


present uncertain- 
ties,” says Mr. Thompson, “one is! 
impressed with great improvement 
manufacturing techniques 
the war and the need for substantial 


petitive 


CONSOL. INCOME ACCOUNT 
| Years Ended Dec. 31: - 1953 1925 
Net earnings ......... $1,25 525 $2,006,220 
| Less: Taxes ..... 596,531 1,021,750 | 
Min, int. ...... 247,290 409,622 
Net prof, & surp. 

Earnings per Share and Dividend art | 


eStk, divd. equivaient to $1. ‘00 per share | 
paid Jan. 14 and July 14, 1952, Jan, 14 and | 
July 14, 1953, » 


COND. CONBOL. BALANCE SHEET 
Bis 


Vears Ended Dec 1953 
Cash $650,702 $1,721,721 

Life ins, 10,745 18,213 | 
Dom. of Can, bds. 787 495.250 
| Inventories .......... 2,089,617 1,832,375 

Tetal curr, assets .. 5,500,101 5,706,562 
Prep. exp, etc.§ .... 170,875 
Investments ... 566,218 569.154 
| Pixed assets .. eee 5,578,239 4,477,227 

Total assets ....,...° 11,824,483 10,971,470 

278,958 629,155 | 
Acct., BAY. B96 R66 576,203 | 

Total curr, liab, 2,075,821) 1,905,558 | 
Depreciation res. .... 2,493,561 2,317,304 
Cont, & bd, debt res; 230,200 161,333 ; 
| Capital 25,000 25,000 
Tax-pd. undistr. inc, 1,191,440 1,391,440/ 
Minor, int, ........... 2,233,690 1,810,309 
4,474,731 4,060,926 


assets in co’s, report. 


4,333,280 4,591,184 


fInci. in curr. 
Working capital 


Scientifie 


NUCLEAR ENTERPRISES LTD., 
net profit for 1953 was $2,632, 17.2% 
lower than 1952 net 

shareholders held Feb. 25, 1954, sale 
assets the company Allied 
Enterprises Ltd. and the winding 
of. the company was approved, re- 
ports President Severe Godin, 


INCOME ACCOUNT 


Years Ended Dee, 31: 1953 1052 

| Net earnings ........ $6,763 $6, 

| Less: Income tax seve 680 1,450 
Deprec. 3,451 1.770 | 


Net profit & surp. ... 2.43% 
tarnings per Share and Dividend Record: 
Earned $0.026 §0.032 

nil nil 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 


| Accts, rec., etc. ..... . 20,360 4,690 
| Short- term 354,866 
Total curr. assets ., 461,428 
Invest. in subs, ...., e 37,909 
Fixed assets 73, 231 | 
Total assets .. ... 568 
Total curr, lab, 


Conting, res, 


judged as underestimating or overestimat- | 
ing its future rate of growth. A stock 
showing @ fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 
make. 


Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value, The UV/OV levels also permit 


ee as between one stock 


and 
another. They are not designated points 
of purchase or sale,.nor do they attempt 


to show what will be a stock’s bottom | 


| or top figure in any giyen year. 


RATE OF GROWTH: The rate, as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term, 
growth, This will determine the price 
trend of the company’s common stock 
over a period of -years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- 
leetione by Nestor were discussed in « 
special article in The Finaneial Post. Jan. 
10, 1953.. A limited number of reprints are 
avatlable on request. 


New labor contract signed with 
Montreal East workers, 
includes hourly wage 
retroactive Jan, 1954, runs 
Oct., Another ‘contract 


real plant and Alexander Murray 
reduces work week from 
hours, ups wages hourly 
retroactive Jan. 16, 


Sudbury, Ont., since operations 
these locations have now outgrown; 
available facilities. 


CONSOL. INCOME ACCOUNT 
Years Ended Dee, 31; 1953 #1952 
Net earnings ........ $2,397,594 $1,177,239 | 
Add: Divd. rec, eons 24,967 | 
Less: Deprec. 257,495 160,788 | 
97,195 37,066 | 


Income taxes . 1, 050,000 520,000 
Add: Prof, disp, 
Net profit 1,019,908 484 B52 

5% pref. divds. .... 31,553 63,497 

Common divds. .... 15,000 15,900 

| Surplus for year .... 973,355 405,855 — 
eNot consolidated. 
Times Debent. Int. Earned: 
Before deprec. ..... 61.51 ase 


After deprec. ...... 54.63 
Earnings per Share and wividens Record: 


Pres, $8.40 | 

3 Pref, seeee 7.01 2.89 | 
None paid, 

Common .,....- 71.58 


Note: Stock dividends of $1,220,000 paid 
on preference shares and 61,500,000 on) 
common shares in 1951. 

eRedeemed during 1953. 

tBased on shs, 0/s at Dec, 31 after 10- 
split after deducting dividends. on 
pref. shs. 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1953 #1952 
Cash $664,048 $8,349 | 
| Aeets., etc., ree. 4,102,316 2,104,791 
Inventories ........+. 5,723,225 2,830,651 
Total curr, assets ., 16,780,589 6,043,791 | 
Prep, exps.§ ........ 90,827 42,263 | 
C.s.v.—life ims. 16,096 13,096 
| Inyest. in subsid. ..,. 1,059,546 
| Fixed 2,782,534 1,377,735 | 
Total assets ....... 18,179,046 7,636,431 | 
| Bank overdraft ...... 653,046 53,808 | 
| Demand loan ........ 262,000 400,000 | 
| Re empl savings bd. 82,745 63,895 
Acets, & tax. pay, .... 2,846,817 . 1,231,263 
Other curr liabs. .... 149,466 655,181 | 

| Funded Debt ..... vee 4000,000 ...... 
Min, Int, subs, 1,651 
Capita: steck . 1,610,000 2, 823 080 


Earned surplus 


3,672,321 2,309, 204 
*After depr. of .... 1, 


1,875,429 


Working capital 6,205,515 2'639,644 
Cent, Liah.: 

Notes under dis. .... 123,970 22, 941 | 
Bk. loans, sub, cos, .. eresee 191,150 


Iron, 


STOWELL SCREW CO., net 


fit for was $16,858, 80.9% higher 
1952 net $9,318. 

Marketing program Twin-Fast 
and special products enabled 
company increase sales these 
types the year, says Presi- 
dent John Boulard. Company 
proceeding with its policy adding 


creosoting plant Delson, Que., 


certain points. 

Competition keener this year, 
and tariffs concern with some 
chemical products. But “subject 
there being de- 
terioration economic condi- 
tions,” company states, “the pros- 
for larger sales and earn- 

ings 


earnings, reports President 
Elisworth. Capital expenditures 
totaled $92,929 for essential plant and 
field equipment. 

“During the latter part 1953 the 
trend business changed from 
condition short supply one 
easing demand for all types steel 
products,” says Mr. Ellsworth. 


steel presently greater supply,.the 
comp will benefit its ability 


fab 
‘complete its contracts 


cate more efficiently and 


Volume contracts company 
books and pending is, encouraging, 
the president 

INCOME AC Lig 
| As at Dee. 31: 9353 1952 
Net earnings ...... 700 $934,183 
Less: Deprec. ......+. 98,168 76,972 
Income taxes .. 540,000 397,000 
| Net profit ....... 501,532 460,211 
Less: Cl. A divds. 89,500 87,500 

Common divds. ee 38.600 38 600 
| Surplus for year .... 463,482 334,111 


Earnings per Share and Dividend Record: 
$6.39 


Class AP $5.26 
0.80 + 0.20 0.80+0.29 
| Cl A & com.3.. 3.65 


; Common: Paid 
| Before (tafter) participation, 


CONDENSED BALANCE SHEET 


| As at Dee, 31: 1953 — 1952 
Cash govt. $684,418 $88,157 
| Short term notes 200,000 ooeeee 
| Acets. rec. 639,506 1,317,753 
Inventories ........ 1,129,186 1,466,784 
Totel curr. assets ., 2,655,080 2,872,004 
| Prep. Cxp.§ 15,842 38,197 
Invest. in subsid.e .., 1,320,500 1,320,500 
Invests. yn other cos, , 26,542 26.542 
Fixed assetss .... 485,155 491,424 
| Total assets .,.. 4,501,119 4,749,357 
| Acets,.-ete., Day. 13,763 561,185 
Tetal curr, liab. ., 765,420 1,170,841 
Reserves ...../. 67,598 67,598 
Capital stock 164,925 96,175 
| ee 3,503,176 3,030,743 
fter depr. of sees 1,071,863 972,488 


sRefiects $1,310,000 pi irchase of outstand- 

| ing stock of Central Bridge Co, Ltd. 
SIncl. in curr. assets in co's report. 

| Werking capital ..... 1,887,660 1,701,853 


Appliances 


WOOD ALEXANDER LTD., Hain- 
ilton, net profit $133,556 for 1953 
was 235% lower than 1952 net 
$174,500. 

Sales volume was slightly from 
1952 due increased sales re- 
frigerators, home freezers, washing 
machines and television, reports 

President Ralph Schwartz. 

“General opinion would indicate 
stabilization the economy 


45 
0.80 + $20 0.80+0.20 | 


its products. under way which could result 
Surplus ....... 23, 025 | INCOME ACCOUNT 
Metals Bond int 8,000 
Net profit ......... 16,858 9,218 ears Ende ec J 
BRASS MANUFACTUR.- | Le A divds, 11,250 11,250 | Net income ......... « $368,501 $444,877 
ing’ Stare ivid t 
1952 was $632,041. None paid Com. 91,200 
Consolidated for th Surplus for year ..... 19,274 56,678 | 
onsolida income for the participation. Times Earned: 
ore gs per Share: 
the first time. As at Dec. 31: 1953 1952 Paid .... 610 6.09 
Cash & Dom. bds. ... $26,625 $25,640 | Common . 0.73 6.99 
ens, ut with few exceptions, ' , Tete! curr. assets ., 604,439 538,237 } CONDENSED BALANCE SHEET 
operated under the name Empire TORONTO IRON WORKS debt 1,131,500 1,199,000 
Capital stock . 1,874,604 
under the company name now 28.5% higher than 1952 net 
number 14. *After 96,667 53,107 
Modern warehouses are under| The year was outstanding both in| 


May 1954 


THE FINANCIAL POST 
PPOFESSIONAL DIRECTORY 


Chartered Accountants 


NIGHTINGALE, HAYMAN CO. 


Chartered Accountants 
HALIFAX, 


SYDNEY, YARMOUTH, N.S. 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. 
MONTREAL 


Established 1895 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


Arthur Crawley Co. 
Chartered Accountants 


OTTAWA MONTREAL « BROCKVILLE TORONTO suDBURY 
NORTH BAY ¢ SAULT STE, MARIE 


WINSPEAR, HAMILTON, ANDERSON CO. 


Chartered Accountants 
Vancouver 


Edmonton 
Creek 


Calgary 


READ, SON, WATSON LEITH 
Robert Leith 
Chartered Accountants 
London Agent; Reads, Cooke & Watson, Leith House; 47 Gresham St,, Londen, £64 
Bank Montreal Bidg., Water 


ST. JOHN’S, Newfoundland 
Cable ‘Address: “Chartered” 


PEAT, MARWICK, MITCHELL CO. 


Chartered Accountants 
$t. John’s, Saint John, 
Mencton 
Winnipeg 
George 


Montreal 
Fredericton 
Hamilton 
Edmonton 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON COMPANY 


Chartered Accountants 
DOUGLAS 
EMpire 3-2381 


TORONTO 


HOLLAND PETTIT, 
199 BAY ST. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


MCDONALD, NICHOLSON 


CHARTERED ACCOUNTANTS 
_LICENSED TRUSTEES 


TORONTO 


ROSS SONS 


Chartered 
MONTREAL TORONTO OTTAWA 
VANCOUVER SAINT JOHN, 
Established 1858 


THORNE, MULHOLLAND, HOWSON McPHERSON 


CHARTERED ACCOUNTANTS 


Licensed Trustees Toronto Canada 


Currie Co. 


Chartered Accountants 
QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHABLOTTETOWN EDMONTON 


MONTREAL 


WILLIAM DOWIE and COMPANY 


Chartered. 


Wiliam Dowle, C.A, 
Arthur B. Franels, C.A, 


James Street South HAMILTON, 


Rene Cotret, Ferron Nobert Co. 


Branch Office Drummondville Shawinigan Falls 


Accountants 
Three Rivers, Que. 


THE FINANCIAL POST 

481 University Avenue, Toronto Ont, 

Please mail THE FINANCIAL POST each week. 
OTHER COUNTRIES: yeor yeors $13 


City and province 


ome 
6 6 
1952 
a 
| 


PROFESSIONAL DIRECTORY 
Certified Public Accountants 


ANTON JENSET CO. 


Certified Public Accountants 
TORONTO 


WRIGHT, ERICKSON, LEE CO. 


Certified Public Accountants 


346 MAIN STREET EAST 


HAMILTON, ONT. HAROLD WRIGHT, CPA 


Licensed Trustee and 


NORMAN, SHEPPARD, ELLIOTT CO. 
Certified Public 


147 University Avenue, Toronto 


Consulting Engineers 


WIGGS WALFORD FROST LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
4350 Sherbrooke St. West, 
Westmount, Que. Toronto Ontario 
GLENVIEW 3-1141 


GAUTHIER 


Consulting Engineer 
Quebec Land Surveyor 


Town Plenning — Industrial Site 
Development — Planning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 


Tel. EL. 3111 


JOHN ROSS 
Consulting Engineer 


Mechonical and electrical equipment 
of buildings end industria! plonts 


Reports, Designs, Supervision 


1251 Yonge Street, Toronto 
PRincess 2508 


SIR ALEXANDER GIBB PARTNERS 


CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Horbours; Power, Highwoys & Bridges; 
Water Supplies, Industrial; Airports; Irrigation 
Queen Anne's Lodge TORONTO, CANADA 
LONDON, ENGLAND 4 Wellington Si. East 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Sewage Treatment, Drainage, 
Disposal, etc. 
TREATMENT “OF INDUSTRIAL WASTE 
1654 Avenue Road 9130 Jasper Ave., 


Ont. RE. 2920 Edmonton, 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 


Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO Phone HU. 1-3397 


FREDERIC HARRIS CANADA LTD. 
Consulting Engineers 


REPORTS, DESIGN, 
DOCKS, HIGHWAYS, WATER, SANITARY INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. 3-1588 


GRAHAM’ REID ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MICHAEL BACH, ARCHITECT 
WATERWORKS, DRAINAGE INDUSTRIAL PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO CANADA 


MUNRO ASSOCIATES LIMITED 
Consulting Engineers 


and Electrical Equipment 
Industrial and Commercial Buildings 
Designs 


Supervision 


Reports 
2-3258 


SANDWELL ano COMPANY. 


LIMITED 
CONSULTING ENGINEERS 
SUPERVISION AND REPORTS FOR PULP AND 
AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. EM. 4-5408 TORONTO 


Management Consultants 


STEVENSON KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montrea! 6, P.Q. 


VANCOUVER 
Royai Bank Bidg. 


TORONTO 
Ave. 


LIMITED 
CONSULTANTS 


Wellington St. West Aldred Bidg., 507 Place 
TORONTO, ONT. MONTREAL, 


DUFRESNE McLAGAN ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
455 SHERBROOKE ST, W. Tel, GLen. 4217 MONTREAL 


URWICK ORR PARTNERS LTD. 


Consulting Specialists Organisation Management 


1176 SHERBROOKE ST. 
MONTREAL 4854 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing 
source accurate information. brings you informed comment 
market and business climate, helps you work 
more efficiently, plan wisely, profit. 


BRAMPTON: 


EM. 3-9238 


May THE FINANCIAL POST 


PROFESSIONAL DIRECTORY 


Barristers and Solicitors 


THOMPSON, SHEPARD, DILTS JONES 
BARRISTERS AND 
& David H, Jones 


Cc. Gordon Dilts 
John F. Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


Ontario: Still More New Industries 
British, Germans, U.S. Impressive Branch Plant Parade 


HARLEY POTTER 
The growth the Canadian 
market already beginning 
pay off increased pace 
industrialization. 


D. A. Thompson, Q.C. T. W. Laidlaw, 9G 
Cc, D. Shepard, Q.C, 


J. Hugh McDonald 


well down were expanding. Some 
500 the province’s 3,500 manu- 
facturing industries had some sort 
expansion program last 


the view the Ontario German Resurgence Number New Hoskin, McEwen, Alsaker, Hunter Sweatman 
Government after look The review notes West Ind Barristerc, Solicitors 


from.the year before, about 75% 
higher than three years before. 
The saturation point not yet 
sight, the Government predicts 
its annual Industrial Review. 
Basis many the new plants 
are markets which outside firms 


ing connections this country 
soon their export sales reach 
volume which would justify such 
action and their ihternational 
balance payments position will 
permit greater export dollar 
capital. West German exports 


WINNIPEG, MANITOBA 
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BARRISTERS AND SOLICITORS 


SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 


from factories here. new in-| West Germany have been estab- MORSE JOHN LAMONT 

SOMERSET 


lished Ontario each the 
three latest years. 

Establishment 
eight strong British financial 
houses was “movement far- 
reaching significance.” 
movement which should have 
secondary establishment 
British construction firms 
Canada last year. 

trend toward decentralization 
smaller industries ‘has 
tinued. While Hamilton 
age individual investment which| and Windsor got 
new industries showed industrial growth, each 
1951, the British set year larger proportion new 

The advance proof that centres. 
export drive dollar Last year Metropolitan Toronto 
which Britain has concentrated got new industries, Windsor, 
since the war pay ing dividends, 10, Hamilton 
say Ontario experts. Brantford made strong bid 

Canada has increased her industrial prominence with| partially fully Ontario Government sees 
nual imports from the five new industries. each year. achieve more Canadian manu- 
$270 millions since 1947, Dol-| Kitchener, Galt and Niagara balance, Canada must facture.) 
lar reserves the British got three new industries.|more her raw materials Manufacturing production 
increased, and the market in| Altogether, centres got one Population likely Ontario 1953 was $8.9 billions, 
Canada for British goods has more new industries. more than double the end increase 134% over 1946; 
enlarged, that these new indus-| One reason that small muni-| the century, which employment factories was 635,- 
tries able cipalities realize the need need. 000, 27%. 
dividends back the for new industry. They join 

open new and REPORT 
To assist readers in appraising and 


forces with other nearby munici range industrial opportunities. 
comparing company financial state- 


The Share palities, offer large pool 
For the second year wider choice They believe that many oppor- 
tunities for new industries are| methed 


the U.S. exceeded Canada buildings, and the rest. 
j j i i i ts. a- 


founded There manufacturing plants set include such products as: 

new U.S. plants, the last three carbon, chlorophyll, aureomy- Shoes 

with the year before, and interesting profile freon, D.D.T., disinfectants, ALFRED LAMBERT INC, consoli- 
fungicides, insecticides, net profit for 1953 


1951. the province’s economy. 
This record direct result methyl chloride, motor was 15.7% higher than 1952 net 


dustry usually makes the final 
stage long-range plan win 
and hold permanent place 
the Canadian market.” 

the 136 new industries lo- 
cated Ontario 1953, came 
from outside our country, were 
domestic origin. 

British firms set new 
industries and major 
interests Ontario manufac- 
turing concerns. The new in- 
dustries about doubled the aver- 
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INVEST FOR PROFIT 


caught napping. The Post 
provides the most- complete news 
service available investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses profit 
opportunities. Get these each week 


THE FINANCIAL POST 


participation U.S. construc- Primary iron steel .... additives, plasticizers, rust pre- $204,891. DALTON BALES 
tion, exploration and ventatives, silica gel, terramycin,| decreased slightly, reports 
companies Canada’s many and Cellophane bags, plastic sheeting, President Aristide Cousineau. De- Att 
tural resource projects over plastic taps, valves, ball 
past years experts roller bearings, pipe, nuts and and was due principally 

they have built. Food products machines, printing presses, 1510 DRUMMOND ST. LA. 2152 MONTREAL 

ment Ontario manufacturing| The Ontario experts instruments. (Some these Consulting Management Engineers 


Firms with their roots already imports about $3,200 millions large quantities, course, 


CONDENSED CONS. BALANCE 
Dee, 31: Consulting Management Engineers 

Cash 

Accts. rec. 


MONTREAL 


Inventories .. ee 
Life ins., CS.Vv. ..... 
Total curr, @ ets «+ 6,956,117 5,554,518 
Prep. exp.§ .. 
Misc, assets . 
Mtge. rec. ... 
Fixed assets* 


GLENVIEW 1428 


4643 SHERBROOKE W. 


Bank loans .......++ oe 
Accts, & tax. pay. .. +0. 540, J G 
Other curr. liabs. Pas 109,448 167,473 OHN ORHAM 
Total curr. liabs, .. 2,966,127 A 


*After depr. of .. 
$Incl. in curr. assets in 
Working capital ..... 989, 300" 830 


ONTARIO 


Almonte, 
Brockville, 2 J 


Dividend advertising 
The Financial Post 
will help your company! 


Numbers New Industries 1953 QUESTION how-can you reach Canada’s most 
influential audience with your divi- 
dend notices? 
Oil and Consulting Engineers 
Grand Union Plans ANSWER: placing them The Financial 


Post and winning top readership 
among Canada’s opinion makers. 


Three More Marts TRAFFORD ASSOCIATES 


Grand Union-Carroll’s Ltd. Geological, Petroleum Engineering and Management Consultants 


secured property for three 
supermarkets the Hamilton- 
Toronto area. 

Five supermarkets are near 
completion the general area, 
and plans and specifications 
several other markets will 
ready soon and will submitted 
for tender. 
One the three new 
store much larger than the 
one about 6,500 ft. OSBORNE ST. 
ing will built. There 
will parking for about 100 
cars. 

Kerr St. immediately 


Wales 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


When your dividend notices reach large, important 
audience—such The Post audience—they develop 
public relations for your company, product 
service. The Financial Post read from 
to-coast thoughtful business executives who set 
the pace leaders public opinion. 


TRAFFORD R. POT 


Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


WINNIPEG, MANITOBA 


Let The Financial Post maintain and improve your 
company’s public relations. Plan now place your 
dividend notices early issue. 


KYLES KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


market comparable the largest 
planned for metropolitan centres. 
other stores form shopping 


INDUSTRIAL RELATIONS 


Chemist and 


the practi- 
Chemical Engineer exclusive—reports prac 


week week. Keep yourself 
touch with the trend union 
will each store activity. Read The Financial Post. 
provide complete one-stop-shop- 


with about 7,000 sq. and 
ing for 100 cars will 
provided. 

selection non-food items 


The inancial Post 


foremost business 


481 University Ave., 


Research, Process Development, Plant 
Design, Anolysis, Cost Accounting, 


Economic Surveys, Technical Tronsic- 
tions. 


HILLCREST AVE, HAMILTON, ONT. 
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Textiles Food Power Date Sug. Ref. Ltd. comparing company statements, The 
an an cloth- allie ver- ac- ment payable recor Mon 
Securities il 3 10 10 Agnew-Surpass Lid. .16 Jun: 1 Apr. Calgary ention of earnings of previous 
67 ©2 611 Do. 51% pt 131 Jume'1 May 7) Apr. 29—Dragon Oils & Gas 3 UNITED AMUSEMENT CORP. Manufacture of knitted wool out- 
1953 inn Apr. 29—Gen. Dynamics Corp. Sever, Del net profit for year ended Jan. 3,} erwear was discontinued in the jat- 
4719 1288 1274 2176 1183 388.1 70. 156. Bk. of Montreal .... .36 Jun. 1 Apr. pal ear and an addition was made to Inc. tax res, 
5188 1364 131.3 2115 1257. 411.4 238 161.2) Bk of Toronto +... 35 Jun. 1 May Apr. 29— Peoples e or theatre in Less: Pret. ‘divas. 19,283 19,672 
509.2 1328 1208 1994 1232 378 20.4 152.8 Barber-Ellis ....... Jun. 15 May 3! Apr 29—Price Bros, & Co. c ports President George Ganetakos. Com. divds. 4.025 136,025 
$03.3 i213 1185 1889 1233 400.8 287.0 151.9} Bates & Innes A... .50 May 1 Apr. 14| Apr. 29—Quemont Mining Corp. a An office building, fully rented Defielt for year .....° 342,116 13,690 
180.7 1224 Beaver 10| Apr. (Winnipeg) Brewery since comp Nete: Net profit 1952 does not include 
Men Fi fruction . Jun. 30 Jun. 15 pr ™ in. | 221 compute y management to sale, 
456.8 627.3 135.4 146.5 160.7 124.5 451.6 300.1 143.7 193.0 158.7 172.9 July Apr. Stecls Welland. 
“High and low for year from 1935 to date inclusive are based on weekly figures| Do. ...... Oct, 29 Oct. Apr. Mille Lia — 92 Fag | ACTH TEC, snes 853,430 1,076,791 
Indus, Golds B.M. W.O. Util, Ind. Com. Pprs. Golds! Can Foils . Sackville, N.B. Times Bond Interest Rarned: sale contracts. 240.753 
Apr’ 26 ...«. 338.16 - 7390 148.27 98.34 Apr. 26... 103.5 1965 165.5 897.36 58.59 Do. A. | ape. Pet, Ltd, .... Calgary Before deprec. 26.32 25.18 assets 
Apr, 21 ....- 336.18 73.18 148.70 98.61 pr. 21 .. 76.59 ‘dn, omm. ay ar. . 30—Home Oil Co, Ltd. ...... Calgar CL. & B inew)* . $1. ,055, 
Month Ago 326.48 72.62 145.87 Ago 100.0 1898 159.9 842.23 Cdn ....... May Apr. Toronto *After stock split. 
1954 High 1964 High 103.7 196.4 165.4 894.87 Dredge Dock Jun.10 Apr Locomotive Works .... CONDENSED BALANCE SHEET 
Dew -Jones Closing Stock Averages 3 Cdn’ Int, Invest, Tr. .10 Jun. 1 May 14 | Apr. 30—Montreal Refrigerating & Stor. és ots 1954 1953 3 2 
Rails Util. Stocks Indus. Rails Util. Stocks| Cdn. Pavest. Funda r. 30~National Hosiery Milis Ltd, .... ee 67.668 65.231 
Apr 202.05 $6.32 116.63.) Month Ago . 300.06 99.22 56.01 112,77 SP, & ord, .06 May 1 Ape. Hamilton Sec Hotes 308008 
Api 102.09 56.34 116.47 Year Ago .. 272.70 10267 50.71 106.22) Can, Marconi ...:.. .06 May 1 Mar. apr. 30—Noranda Mines Ltd. .. Toronto Co's bends 73.003 48.015 | 
Cdn, Wireb’nd B, A Jul. 1 Jun. 10 Montreal Inv. m eesoc. cos... 968.005 957.330 we offer to each yearly 
(Compiled by Securities Corporation Capital Estates Inc, 1.55 May 15 Apr.30 | apr. Simon & Sons Ltd. ........ G'will & franchise .. 344.691 344.691 | scriber an Advisory Service free 
mited Cent, Can. Invest. Mount Royal, Total assets charge, when the conditions 
Allens Toronto units ..... 43.00 | Oskvilie Wood 6% pfd. 62.00 86.00) Conduits Nat. ....... .15 May10 Apr. 30/ Apr. 30—United Amusement Corp. Lid. . Capital 
B.C, Sugar 92.00 94.00) Provincial Gas Co. GOO | DOL 05 Dec. 15 Nov. 30 | May 3~—Teck-Hughes Gold Mines Ltd. .. earnings—dividends-—funded 
British Mtge. and Trust . 205.00 212.00) Prudential Trust ...... «ees «©1600 s+e+| Cons, Theatres A... .12 Jun. 1 May 1 Toronto capitalizations—volume and Monthly 
Brockville Trust & Savings 63,00  ....| Reliance Pet. A and B.... 20.50 «rs» Jun. 1 May 1| May 3—Zellers Ltd. ............ Montreal Price ranges. All these stocks are 
Dethi Pete, 133.00 13.75) Royal Oa airy rown Cor ea ay pr. ay 4—Faiconbridge Nickel Mines ...... ? 
Canadien Motor Lamp .... 19.00 21.00| Sec Stand Royalties pfd. .04 5 | Disher Steel A pte. ‘37 May 1 Apr.i5| May 4—Holt Renfrew & Co. Ltd. ....... loss in 1953 was $288,808. In 1952, | Yearly Subscription (6) .....$15.00 
Can. West Mat. Gas pid. . 18,00 | Sincennes McNeught, Lines 2.50 3.00 Dome Mines ....... Apr.30 Mar. 30 | Montreal net profit was $141,998. } (Add 200 on out-of-town 
Capital Wire Cloth com... 1400 ...| Skyway Drive-In Theatres 1.00 ‘174 Jul, 30. Jun. May 4—Newnorth Gold Mines Ltd, ..... 
Cariton Club ... ... «+++ 90.00 97.00| South Winnipeg Lid. ...... 2.50 2.85 oo & Angio Invest. | Toronto While the loss in 1953 is disturb- ALYST 
Coleman Collieries A ....+++ Bt) 20 | Sovereign Life 25% paid... 63.50 66,00) "Un 8.00+-6,00 Apr.29 Apr.2: May 4—Standard Brand Inc. .. New York | ing, report Lord Barnby, Chairman, THE CANADIAN ANAL 
16 Fuel pid. .. 35.00 36.50 Do. 5% pt 1.25 Jun. 1 May 15| May 5—Candn, Pacific Railway Co. .... 4 
Cor; 35.50 w. Montreal | ins strong, thanks 
Debenture & Secs. 5% pid. 90.00 93.50 Toronto and London Invest. 2.15 2.40 Dom. ..... .40 Apr. 30 Apr. May 6—Francoeur Gold Mines Ltd. .... 
Dom. Can Genera! Ins. .. 310.00 ....| Waterloo Manufacturing .. 8.50 9.00 | Dow Brew 7% ‘135 Apr.30 Apr. 15| May 6—Towagmac Exploration Co, Ltd.. 
Heaps Waterous com. ..... 1.50 Nov. asterisk indicates increase comparing company financial state- regular New York brokerage rates. Montreal 
Hart Battery com. ..... 8.00 a ay 2i—General Motors Corp. ......... ye “4 6-8 Jordan Street, Toronto. Em 3-715 
com London Canadian ..... Do. pf. Aug. May Dev. Amax soli BRANCH Orrices: Fort William, Port Arthur, 
pe If & Tennis .... 15,00 | Maritime Teleg. & Tele... 1650 .17.50| 3. F. Hartz A . Apr. 20 Grand Falls, Nia. | Anamaq 14 Milliken 117 20 WATSON JACK & CO. consolli- Geraldton and London, Ontario 
(with bonus common) Do. pf. cocina ta +35 Aug. 2 ToL i4| Alg. Cen. H.B.R.5 ‘59 142 #138 | Br Breest 3 5 N Walcoro 1 2 subsidiary F. H. Hopkins & Co. ver 
3 Oct. 1065... 95 $7 | 44 Aug. 1958 ... 100% ~ } 0. Dunvegan 13 1 Rand M @. 10 Capital. ‘ > Findle John W. Hetherington 
Bathur: 
"western Ut 4% pf. 1.00 ay 1 Apr.15| Dom. Fd. & Sti. 01 1044 101) Earned surplus ..... é 490,582 44, 
Pre- Same Apr. 27, 1954 | Ocean Fish, 5)% pf. .133 Jul. 2 Jun. 16 | Dom. Tar & Ch.5 ‘67 102 104) 101) Indian 1% 12 ibis Dut 2 3 | Incl. under curr. seen in co. report. 
2 onton . 3% .00| Page-Hersey Tubes . .7 ul. . 16 lis Co, .. 
ndsor .. a 4 envid Cov, Jun 15} McColl-Front. . ~ 0.80 0.80 | 
jen.) | | . 44% pt, a Jun. 15 Jun. 1 on A 50,000 shs. currently outstanding. 
Gt Brit. iJan.) 325.8 326.4 326.2 R N.S. St 33 ‘63 944 975 94 | Maree 6 West Loc 18) 10 
¢ Base of 1949 = 100. p-m., Apr. S54, Town of Sydney | Royal [rust ........ 1.00 May 1 Apr. 20) | a nds (con . 
*New series based 6n 1947 = 100. Mines, Nova Scotia—4%%, 1-11 year de-| Saguenay P. pf. 1.06 July Sune Price Bros 31 MBERS THE TORONTO STOCK EXCHANGE 
< Shea's (Win ) Brw,. B May 17 Apr.30| Simpsons Ltd...4f ‘73 103 105) 1023 | A 5% ‘68 May15 100% P 
New York. Coffee Na 4 Santos. pot | 1954 ard Jan. 21, 1955, #40; 000,000, Dated | Scythes & 25 Jun. 1 May 15/ ybrooké T. 1.50+11.00. May 1 Apr.15| § Se 
Nucea 200 1.60 1.68 1.68 1,68 | Stadacona M. CONVERTIBLE ISSUES deb. ried ‘interest ay 15 04% 
125,800 .2 12,500 21 is .19 | Thrift Stores . sestk. div. May 15 Apr. 30 oe 108 108 cents 
aid in West, Can Grew... .25 Jun. 1 Apr. 30 roy Offs ...... InthL American. 10.68 11.74) our conti 
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Company 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniferm methed ef presenting corporation acconnts. Variations 
from the companies’ published reports are footnoted. 


BIRD CONSTRUCTION CO., Re- 
gina, net profit for 1953 was $230,- 
063, 70.9% higher than 1952 net 
$134,606. 

Company worked 753 jobs dur- 
ing the year, reports President 
MacDonald, with improvement 
costs over previous years. 

“Competition has been keen and 
will keener this coming 
says Mr. MacDonald, “due the 
increasing number Canadian con- 
tractors and the influx foreign 
which has been under 
way for the past Com- 


crude oil occurred June, 1953, 
mainly affecting company’s produc- 
tion from Venezuela. The market 
for heavy crude oils and for some 
petroleum products seems more un- 
certain than the beginning 
1953, says the president. 

Extensive exploration program 
was continued Colombia during 
1953. Buturama, light oil good 
quality was discovered and explora- 
tion drilling being concentrated 
test prospects similar type 
Surrounding area. 

Refined sales Colombia in- 
creased 17% over 1952, the presi- 
dent says, and company develop- 


pany going into the new ing plans construct new refin- 
with good carry over profitable ery the Caribbéan coast. 


work, the president goes on, and 


Gross crude oil production 


prospects for construction its was million bbls., less 


ritory are good. 

Lethbridge, the construction 
office and Bird Building Supplies 
were incorporated under one roof, 
and the original construction office 
sold satisfactory price. 
Regina, property adjacent Bird 
Building Supplies was purchased 
provide yard storage for construc- 
tion equipment. 


than 1952. Acreage obtained 
under the new petroleum law 
Peru was increased through the ac- 
quisition one-half interest con- 
cessions covering about 500,000 acres 
the Sechura desert that had been 
granted Seaoil Ltd. Exploration 
was begun and will expanded. 


“Company continues very 
concerned about the prices being 


says Mac- internal market Peru, despite the 
has been decreased and the capital 1953 for certain products,” says Mr. 
gravel crushing capacity. There increases are being 
fair volume work start in| higher costs and recent deprecia- 
1954, says the president. tion the value Peruvian cur- 


roll 
420 compared with Installation new pipe still 
the refinery Talara, Peru, pro- 


1952. 
ACCOUNT gressing, and should operation 


amr Years Ended Dec. 31: =. :., at the end of 1954. 
How richly Craven ‘A’ deserve the fame Net volume gross 
they enjoy all over the world! cool tion was obtained contrac- 
1,550 4 
the tongue and kind the throat, they are Less: Grande Oil with 


million bbls. Substantial additions 
pipeline and gas utilization facilities 


completely and delightfully satisfying. Un- 
approached in: their supreme quality, 


Surplus ier year .... 
Earnings per Sha.e and Dividend Record: 


Preferred . $434.21 


Paid .... 5.00 5.00 
Craven ‘A’ are made from the world’s Common made Eastern Venezuela. 
costliest tobaccos. CONDENSED BALANCE SHEET CONS. INCOME ACCOUNTs 
31: 1953 Years Ended Dee. 31: 1953 1952 

: witheut cork tip = 1,071,613 oper. ine. ... 

A ccts., mtge. 350, A 
‘came fine quelity es Craven ‘A’ 3,301,604 0 1,597,793 
Inventories . 838,854 2,000,000 
Total 5,637,496 depl., 17,226,547 17,821,856 
Life C:.V. 18,485 17,350 | Add: Int. & alv. .. 2,267,019 1,813,248 
Investments ..... 20,134 5,374 Less: Taxes ... 19,268,699 14,899,166 
Accts., etc 2,739,441 Surplus ........ 11,388,555 

Total curr. 5,135,166 4,880,305 Credit. 

Conting res. ..... 75,000- per Share and Dividend Record: 

Capital stock ......+ 79,000 79,000 Common: Earn . $1.78 $2.23 


Capital surplus 20,199 
Earned surplus 1,357,362 1,188,848 CONDENSED CONS. BALANCE SHEETs 


The largest selling cork-tip cigarette the world. 


*After depr. Dec. 31: 1953 1952 
ABMS. 15,982,245 14,063,242 


Due fr. assoc. cos. 57 149,924 63,094,013 


Oil Marketing 


INTERNATIONAL PETROLEUM 
CO., consolidated net profit $25,- 
for 1953 was 19.8% lower than 
1952 consolidated net $32,319,378. 

Lower earnings resulted mainly 


Tot. curr. assets . 120,396,589 129,295,225 
Mise. assets ....... + 27,152,851 12,203,010 
Invests, at cost ... 1,295,942 1,046,851 
Fixed assets* ..... + 113,135,262 103,881,108 

Total assets ..... 261,980,654 246,426,194 

Tot. curr. lab. .. 30,804,720 29,073,307 
Pensions, ins., etc., 


FABRICATION ERECTION 


WAREHOUSE 


income with respect stock ...... 100,875,000 100,875,000 
expanded exploration program, re-|Surplus .......... «+ 103,828,802 92,440,247 


“After depr. & 


amort. ... ....+ 191,795,859 175,570,415 
S. funds. 


Working capital .., 89,501,879 100,221,918 


Gross crude production during 
million bbls. 1952. 

Gross. capital outlay during the 
year was $44,245,100, which the 
major part was used maintain 
production and search for new 
sources crude oil. Expenditures 
for 1954 are planned the 
same rate and conformity with 
anticipated demand. 

general increase world prices 


Pulp and Paper 


HINDE DAUCH PAPER CO. 
CANADA net profit for 1953 was 
$1,755,937, 55.2% higher than 1952 net 
$1,131,593, 


Company’s paper mills 1953 pro- 
duced 98,418 tons paperboard, 
increase 8,109 tons over 1952, re- 
port Chairman Sidney Frohman and 

alm. 


Net value sales not including 
interplant transfers, totaled $21,- 
364,337, increase $3,453,024 over 
1952. With interplant transfers, 
over-all value production after de- 
ducting all freight charges, amount- 
$3,759,419 about 15% over the 
previous year. 


Merger the Hinde Dauch 
Paper Co., Sandusky, Ohio, which 
company holds the controlling inter- 
est Hinde Dauch Paper Co. 
Canada, with West Virginia Pulp 
Paper Co., New York, 
lished during the West Vir- 
ginia Pulp Paper ranks one 
the largest companies 
dustry the U.S., say Mr. Froh- 
man and Mr. Palm. 


new plant process erec- 
tion Etobicoke, near Toronto, 
covering area 300,000 sq. ft. 
expected ready for occu- 
pancy November, 1954. During 
the year negotiations 
for the purchase Martin-Hewitt 
Containers Ltd., Peterborough, and 
company now outstanding 
capital stock this concern, which 
manufactures corrugated shipping 
cases, 


Perfo 


ETCH 


Whether it’s crushing rock 450 
tons hour feeding smooth 
power planer box factory, 
it’s all the same Goodyear 
Multi-V Belts. Some these drive 
installations are tricky, must fit 
into layouts that can’t changed 
and that’s where the new Rayon 
Cord Multi-V Belts prove their 
versatility. 


For any high tension, high speed 
drives requiring non-stretch, 
strength, toughness and 
there’s Belt set 
matched belts it. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1953 1952 
Net sales .......00-. $21,364,337$17,911,313 
Net earnings ......... 4,223,873 3,049,697 
Less: Deprec. ....... 635,068 723,104 
Debent, int. 73,802 ss 

Income-tax ........ 1,759,066 1,195,000 
Net profit ....... «ees 1,755,937 1,131,593 
Less: Com, divd. .... ’ 420,000 
Surplus for year ..... 1,335,937 711,693 


Contact your nearest Goodyear Times Debent. Interest Earned: 


Cit Montreal. Toronto London Earnings per Share and Dividend Record: 


Winnipeg, Regina, Saskatoon, Cal- 
CONDENSED BALANCE SHEET 


Cash & dom. bds. ... $871,726 $1,863,469 


the Asbestos Corporation Limited, Thetford Mines, Quebec, 
The 250 H.P. motor 585 R.P.M. crushes 450 tons rock per hour. 


Accts., etc., rec. ..... 1,929,463 1,741,986 
C.s.v, insur. ........ 69,300 106,075 
Inventories ......... + 2,832,801 3,224,814 

Total curr, assets .. 5,703,200 6,936,344 
Capital exp. acct. 3,000,000 
Sundry invests. 11,162 12,439 
Fixed assets* . 5,857,397 6,146,652 

Total assets ... 14,571,849 13,006,435 


Accts., etc, pay. ... 827,769 885,466 
Deb. due ........+ eee 300,000 
Taxes PO. .-.-cccee 859,500 
Total curr. .., 1,987,269 
Funded debt ........ 2,100,000 2 
Capital stock ... .... 1,080,925 1 
+ 9,394,655 7,997,044 
*After depr of .... 6,174,277 5 
High speed and the shock-load ten- Working ..... 


sions planing machine, 
with fast flexing over small pulleys 
bother this 7-belt Goodyear 
Northern Ontario saw mill, 


Textiles 


TOOKE BROS LTD. net profit for 
1953 was $58,052, higher than 
1952 net $20,430. 

Earnings showed in- 
crease over the previous year, 
spite poor conditions the tex- 
tile industry, President Wood- 
ward Outlook for 1954 
uncertain, the president goes on, but 
hoped that operations will con- 
tinue improve. 

Balance reflects the finan- 
cial organization authorized 
meeting the shareholders 


RUBBER PRODUCTS ENGINEERED FOR THE JOB 


Inventories ........ 36,351,509 36,606,826 


Dec. 16, 1953. This consisted 
ment 15% tax undistributed 
income Dec. 31, 1949, declara- 
tion stock dividends and replace- 
ment the common shares de- 
bentures, preferred shares and new 
common result, each 
old common received deben- 
tures, one preferred share par, 
and one new common share. 


Under the debenture trust agree- 
ment, amount equal one third 
net profit for 1954 will set 
sinking fund for redemption de- 
bentures. intended redeem 
the debentures and the preferred 
shares out cash provided earn- 
ings, the extent that can 
done without weakening the work- 
ing capital position the company. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 

Net earnings ........ ’ $76,373 

Less: Deprec, .. . 51,880 
Reorgan. exp. ...:.. 5872 = 


Debent, int. .... 


Inc, tax res. 4,063 
Net profit ....... 28,430 
Less: Divds, ..... 240,000 


Surplus for year . #181,948 20,430 
sLoss or deficit. 
Earnings per Share and Dividend Reeord: 
Common .........+. 4$0.48 $0.17 
*Stock dividend of 6% pref. sh., 1 new 
common sh.; and 1 $5 debenture, for each 
old common sh. held. 
4Before reorganization of Dec, 16, 1953. 


barges coastal towing 
trade and reconstruction the auto- 
passenger ferry Kahloke. 

rates for cargo vessels during 1953 
was reflected slight decrease 
the volume ship repairs,” says 
Mr. Wallace. Company engaged 
the relocation dry docks and 
other facilities from the yard 


Drydock Co. that Bur- 


rard Dry Dock Co. order re- 
duce operating costs and improve 
repair facilities deepsea vessels 
using the port 

With the completion several 
large construction projects the 
province, the president adds, volume 
industrial work declined. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 
Net earnings . $1,385,480 $1,660,294 
Less: Deprec. .. 461,080 380,190 
Income tax .... 517,000 . 716,000 
Loss re asset & 
secur. sale ...... 728,425 123,681 
Net profit ........ eos 485,825. 440,423 |- 
Less: Cl. A divds. ... 112,500 112,500 
323,325 327,923 


Surplus for year .... 

tProfit 
Earnings per Share and Dividend Record: 
$1.74 $1.76 


Class A 

Class 0.66 0,67 
Paid .... eee 0.45 0.45 

Class ba .... 0.36 0.37 
None paid. 


*"*Max, available for year under partic. 


| clause. 


tBefore (eafte:) participation. 


| CONDENSED CONS. BALANCE SHEET 


CONDENSED CONS. BALANCE SHEET As at Dec. 31: 1953 1952 
As at Dec, 31: 1953 1952 Cag $695,590 $1,070,661 
$25,836 $16,720 | Mkt. secs. ...... «eee 1,776,504 1,239,705 
Accts, rec., less res, .. 1,134,813 1,045,855 | Accts., etc. rec, ...... 3,807,266 3,196,075 
Inventories ... 1,409,111 | Work in prog. ....... 192,724 570,766 
Total curr. assets .. 2,472,587 Total curr, assets .. 8,238,451 7,871,570 
Fixed assets* ... 592,096 | Misc, assets .. 751,05 735,671 


Bank loan ........ 1,294,000 1,229,000 
Accts, & tax, pay, ... 529,313 


Total curr, liab, ... 1,862,898 1,758,313 
Funded debt ........ 600,000 
Capital stock ....... + $771,695 1,131,695 
Surplus 220 189,500 

*After deprec. of .. 492,420 451,902 
Working capital ..... 767,622 714,274 


fIncl. in current assets in co's report. 
éAfter capital reorganization of Dec. 16, 


Shipbuilding 


BURRARD DRY DOCK 
North Vancouver, consolidated net 
profit 1953 $435,825 was 1.1% 
lower than 1952 consolidated net 
$440,423. 


During 1953 company completed 
the re-fitting HMCS Algonquin 
and alterations to. HMCS Ontario. 
Other government contracts now 
progress include construction four 
destroyer-escort vessels, one mine- 
sweeper and several smaller auxi- 
liary craft, reports President Clar- 
ence Wallace. 


Company remained unfavor- 
able competitive position com- 
mercial ship construction due 
higher labor rates the west coast 
compared with the east and foreign 
shipyards, says the president. Opera- 
tions were restricted construction 


Fixed assets* . 3,513,143 3,569,859 
Total assets ........ 12,528,898 12,265,597 
Accts., etc., pay. .... 1,832,804 “1,619,644 
Tax pay. ...... 239,069 361,950 
Advances rec. ...... 295,693 
Total curr. liabs. «.. 2,071,963 2,277,287 
Divd, maint, fund ... 562,500 
Capital stock ........ 1,000,000 1,000,000 
Capital surplus ...... 266,157 
Earned surplus 8,628,278 8,159,653 
+Mkt, zalue ...... 1,644,746 1,282,805 
*After depr. of .... 8,158,795 7,701,861 
§Included in curr. assets in co’s report. 
Working capital ..... 6,166,488 5,504,283 


Small firms too; 


GROUP 
PLANS 


Dominion Life 
plans are low easy 
administer. They are designed 
meet the needs your 
Find our plans will 
solve your Group Welfare pro- 


FOR DETAILS WRITE GROUP WELFARE 


Since 


INDUSTRIAL RELATIONS 


“Labor Roundup” another Post exclusive reports the 
practical side industrial relations week week. Keep 


yourself touch with the trend union. activity. 
* Read The Financial Post 


MAIL ONLY YEAR 


Abroad Accomplished 


Fourteen months and 30,000 miles ago unique 
collection paintings Canadian Cities 


took the air for 


two-continent, 


international goodwill tour. 


Painted especially for The House dis- 
tinguished Canadian artists, these original canvases 
were unusual mission—to stimulate deeper 
interest things Canadian, and earn increased 
friendliness and broader understanding for Canada 
showing the peoples other lands the impres- 
sive aspect our urban centres from coast coast. 


mission has now been accomplished. Every- 
where has been shown San Juan, Havana, 


Mexico City, Caracas, Rio Jan- 
eiro, Sao Paulo, Buenos Aires, Monte- 
video, Rome, Paris, Geneva, 
Stockholm, The Hague, Madrid—the 
Seagram Collection Paintings 
Canadian Cities has made new friends 


for Canada and has left behind vivid 
sions our land the minds the more than 
215,000 people who visited this colourful collection 
exhibition. 

This widespread public attention stimulated the 
Seagram Collection has created mounting interest 
Canada and Canadians bringing people 
other lands realization that ours vital, growing 
land—a land tremendous natural resources, and 
remarkable human, achievement. 


Now back Canada, the Seagram Collection 
Paintings Canadian Cities will shortly embark 
the second phase its tour—a twelve-thousand 
mile, two-year cross-country visit 
the cities Canada. 
Thus will have the op- 
portunity séeing first hand these 
colourful Canadian ambassadors 
goodwill. 


| 
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Europe. this report talks 
Adolph Heusinger, power 
behind West Germany’s post 
war military thinking. 


PETER NEWMAN 


ALUMINUM 

The owl-nosed author-strategist 
who holds balance power 
Europe today, preaches Ger- 
man military Renaissance with 
all the revival-meeting gusto 
one possessed with. blinding truth. 

Adolph the five- 
and-a-half foot general who has 
shaped Germany's postwar mili- 
tary thinking and now 
charge organizing the German 
contribution, speaks 
quickly, with deep-founded gon- 
Pojnting his cigar 
map Europe hold his 
thoughts the continent’s de- 
fense: 

“West Germany holds the key 
position the front line between 
the Persian Gulf and Scandinavia. 
Its loss would smash the core 
the western world’s defense sys- 
tem, because that would mean 
almost certainly giving 
Holland, Denmark, Belgium and 
France,” this man, who was one 
Hitler’s top strategists claims. 
(He was arrested 1944 follow- 
ing the bomb plot and 
has since written best-selling 
book the role the soldier 
dictatorship.) 

“As soon German troops are 


Alwintite 
MUNG WINDOWS 
Smooth, eflortiess oper- 
Gtion. Built-in weather- 
stripping. 


Alwintite 
WORITONTAL SLIDING WINDOWS 
Meow, modem. Mere privacy. More 
well spece Smooth sliding, 
feomevcble sash 


Alwintite 
- ? PICTURE SLIDING WINDOWS 


ventilating sliding sosh. 


Alwintite 
WieWal PICTURE WINDOWS 
More vision, more light. Up to 9 « 
6’ picture window unit. Sliding ver 
tileting units’ 


Fleetiite 

Twe sete of seth, with © summer 

winter storm, m @ four Weck 

frome. Better year-round with 

me chenge-over of screens or storms. 
Build better ond more 
econemicelly with 
these high - quelity 
eluminum windows. 

_ Wide renge of sizes. 
They good 
ing, con't warp, swell, 

stick, cust or 

Never need pointing! 

Cut mointenence ve- 

keep! Easily instelied 
in minutes! Seve | 


Write for further 


BONN, GERMANY (Staff) 


How Germany Looks EDC 
The Power Behind West Military Thinking 


Post staff writer Peter balance will exist be- 
man has been touring parts the forces West and 


front the Alps and the 
North Sea. Russia would then 
attack with forces already 
stationed East Europe, but 
would have bring forward 
troops large scale from re- 
mote areas,” point- 
ing out that movement 
could not kept secret and the 
West would thus gain time 
reinforce its own defense system. 

would the best guarantee. 
peace, the maintenance which 
the sole aim European de- 
fense,” told tone that 
implied that this was his oft- 
repeated gospel. 

What Involves 

and when E.D.C, becomes 

reality will set continental 
defense force divisions (14 
French, German, Italian and 
uniform under one flag. Men are 
their own nationality only 
the level, with 
scrambled supreme staff respon- 
sible the European com- 
munity. 

The initial German contribution 
500,000 men, divided between 
divisions, tactical air 
force 1,400 aircraft and 
navy. also provides for 
international European armament 
industry, financed out com- 


between the Alps and the North 
Sea. The only way stop 
Russians through mobile 
fense strategy, attacking when- 
ever and wherever possible,” 
declared, adding: 

“Such mobile defense, 
naval and air forces, 
forces West Germany alert 
lead counter attack, will have 
chance success. inflexible 
defense system would inevitably 
lead 

dictatorship, policies can, 
overnight. may get 
nasty surprise unless the West 
prepared, West German rearma- 
ment been talked about 
three years; the time 
realized, may too late,” 


Green-Shirt Guards 


Germany’s only existing organ- 
ized armed force the 
man Frontier Protection Service, 
which includes 12-ship 
cars, Spanish 
French rifles and former German 
mortars. Main job the green- 
shirted guards prevent 
smuggling and enforce border 
regulations. They will not be- 
come part the new army. 


Behind the German provide for rapid craft stage. There also 25,000- 
pansion. About 1,000 Russian frontier police equip- 
tanks, howitzers and ped with latest Soviet automatic 


rearmament the sharp contrast 
the military situation are the army’s weapons. 


East German “People’s weapons, while the (Naval 


Since the Fall 1948, equipped with four organizations are held former 


YOUR ADVERTISING INVESTMENT QUEBEC BALANCED? 


40% FRENCH QUEBEC RURAL 


May 1954 THE FINANCIAL POST 


Rural Quebec big market, and it's 
changed more than any other market 
Canada during the last few years. 1952 
Quebec farm income, $3800 per farm, 


Bulletin des Agriculteurs offers the best 
rural Quebec 51% rural 
coverage, farm coverage. 


Recent market. information available. 


ULLETIN DES AGRICULTEURS 


Toronto: 345 Church Tel.: EM. 6-7626 
New York: Ficke, 420 Lexington Ave. 


placed the and movie theatres show scenes the 
Soviet-run para-military defense Dien Bien Phu, with 
movements which have replaced|the announcer pointing out that 


Most important posts these| It’s interesting sidelight that the French Foreign Légion, which 


|particularly the siege Dien| The newspapers here are filled 


Selling your Car budget. occupying authorities have minesweepers, The Nazis and recently police ranks 


labour costs! 


Choice of 5 types 


consult 


NELS HYLAND 


1750 Ave., Terente 
7547 0060 


WINDOW 


Street, New 


IDENTITY 


loose 
expressions are for 
the unwary. wise. Let 
this mark your safeguard, 


Leok for the mark the 
cloth, 


THE HARRIS TWEED ASSOCIATION LTD LONDON ENGLAND 


Machinery, Mill Supplies, 


Materials 
Resistance 
Railways, 
Injection 
Die Casting, 
Machine Tools, 


BRADEEN ond JAMES LIMITED 


MONTREAL TORONTO + WINNIPEG VANCOUVER + MONCTON + OTTAWA + HAMILTON WINDSOR 


lines inciude: 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES end Eavipment for MATERIALS HANDLING, 


RESISTANCE WELDING. INJECTION MOULDING. DIE CASTING, PUMPING ond RAILWAYS ond CONTRACTORS 


ale 
WINDOW UNIT 


INSULATING 
registered trade mark 


applied insulating window 
units and owned Canada 


Pilkington Brothers 
LIMITED 


patented product. The authorized product marked 
“Canadian the metal seal every 
unit. Anyone selling similar units not 
marked infringing trade mark and 
potent Steps have been taken stop unauthor- 
ized and sales. 


Ny Two Penes of Gloss 


Blonket of Dry Air 


Bondermene See! 
[Metel-to-Gioss) 


TRACE 


your own interest, you are building remodelling 
and your plans call for sure 
dian the metal every unit. 
this way you will sure getting genuine 
with patented Bondermetic Seal that assures 
lasting quality and home comfort. 


165 Bloor St. East Toronto 
Division Pilkington Brothers Limited 


The German Defense Depart- 
ment has completed detailed 
preparations (on paper) for Pan- 
zer divisions, armored supporting 
divisions and infantry divisions. 
The 90,000-man air force 
equipped with fighters and 
fighter-bombers, remaining tac- 
tical-reconnaisance 
out heavy bombers, The Navy 
now envisaged would have 20,000 
men; coastal 
1,500 estimated that 
this entire force could become op- 
erational within two and 
years after ratification, 
some other go-ahead signal. 

First step would the 
officers, and special- 
ists—about 130,000 already 
volunteered. These men would 
examined for professional 
qualifications, well “charac- 
ter and past politics.” dis- 
crimination made against 
Nazi army even elite 
Wafen veterans, with each 
applicant judged individually 
through interviews and 
logical tests. The con- 
scripts, which will form the 
element the force, will serve 
for enlisted from 
the age local civilian 
draft boards. 

All former Nazis wil] join 
probationary basis and care- 
fully observed for “Prus- 
militarism.” Major 
sions will have approved 
the E.D.C. Council Ministers. 

Role Industry 

German role arm- 
ing the new force will limited 
light supplies; with tanks, air- 
craft and heavy expected 
purchased outside the country. 
final decision supply 
sources has been reached, but 
E.D.C. countries are said 
more get the orders than 
Canada. Last summer German 
industry put show “mili- 
tary equipment with civilian ap- 
plications” which already includ- 
everything the army would 
General Heusinger has great 
for the Canadian 
troops stationed Germany. 

observe Canadian manoeu- 
vres twice year and admire 
Canada’s army. very much,” 
told me, “We're particularly 
grateful that the Canadians 
occupying power.” 
him how West Germany 

Russian 
“Hitler made the mistake 
defense and the Russians, con- 
centrating their forces, repeatedly 
through this thin line, 
destroying it. The 
West will never have enough men 


COMPANY 
REPORTS 


Te sssist readers in appraising and 
comparing compsey Gr nelal <tate- 
ments, The Financial Post ‘as ani- 
form methed of presenting cerporation 
accounts. Variations from the compa- 
nies’ published reports are feetneted. 


Pulp, Paper 


ELK FALLS CO., Vancouver, con- 
solidated net loss for year ended 
April 30, 1953, was $943,372. Com- 

pany began operations June 10, 1952. 


COND. CONS. INCOME ACCOUNT 
12 Mo 


s. 6 Mos. 

ended ended 

Apr.30 Dec. 3! 

1953 1952 

Ada: Other ine, ...... 1,798 1.798 

Less’ Oper. exps. .:.. 4,953,870 2.625.434 

Net earnings ........ 1,006,751 758.118 

Less: Deprec. .......- 2.043.938 940.000 

Net less & defiekt .... 
Times Interest Earned: 

Before deprec, .... 3.17 2.40 


Afte: deprec, ..... nil nil 

per Share and Dividend 

Class A&B ...... 431.04 480.55 
None paid. 


COND. CONS. BALANCE SHEET 
Age, 30 Dec. 31 
3 


As at; 195 2 
+ $138,663 $119.956 
Accts., @tc,, rec, $33,207 483.975 
Inventories .......... « 1,336,422 1,504,319 
Tete! current essets .. 2,308,292 7,198,250 
Prepd. chgs. ........ 119,931 133,808 
Deferred 445,945 446,999 
Misc. assets 180,348 15,548 
Pixned assets* ........ 19,540,400 19,798.981 
Tetal assets ........ 22,674,916 22,593.286 
Total current lisbs, 915,088 
Funded debt ......... 3,500,000 13,500,000 
Capital steck ........ 9.100,000 9.100.000 
as: Deficit ......... 963,572 407 549 


report. 


Phu, are being hailed battle news 
las the first postwar German editorials praise the return 
against Communism. All! military glory Germany, 


East Force) has been were dropped, with the old Wehr- 
highly trained the training Russian Strongest emphasis is! tle 


Opens 
train travel Canada 


Here travel with revelation coziness and comfort. 
Colorful upholsteries and carpets and strik- 
ingly modern decorative patterns provide 

pleasant, restful match 
the comfort the 
roomy sleeping 
commodations, 
ing room” lounges, 
attractive dining facilities 
window coaches. 


You wrote*your own ticket! the exciting, up-to-the-minute 
way travel that you, the passengers, helped plan with your 
ideas and suggestions, ‘Canadian record purchase 
passenger cats now brings you the things 
wanted train facilities and accommodations turns 
travelling into “Travel Living”! 


Once aboard, know for sure that really new kind 
train travel for offering you 
new standards comfort and convenience 
matter what your travel budget and 
wider range accommodations than 


This new “Travel Living” 
new “Travel Living” on. Canadian 


National within the reach every 
Every day these modern cars are joining you'll find costs are moderate. 
Canadian National’s fleet famous “name” 
trains travelling the length and breadth 


Canada, and mid-summer most them will service, 
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DIVIDEND NOTICES 


ROYAL BANK 
CANADA 


Dividend No. 267 


Notice hereby given that divi- 
dend thirty-five cents per share 
upon the paid-up capital stock this 
bank has been declared for the current 
quarter and will payable the 
bank its branches and after 
Tuesday, the first day June next, 
shareholders record the close 
the 30th day April, 


Order the Board. 
ATKINSON, General Manager 
Montreal, Que., April 13, 1954 


THE 


BANK MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 364 


hereby given that DIVI- 
DEND THIRTY CENTS per 
share upon the paid-up ‘Capital Stock 
this Institution has been declared for.the 
current quarter, payable and after 
TUESDAY, the FIRST day JUNE 
business 30th APRIL, 1954, 


Order the Board. 
ARTHUR JENSEN, 
General Manager. 


Montreal, 20th April, 1954, 


FRONTENAC 
COMPANY LIMITED 


COMMON STOCK DIVIDEND NO. 61 
NOTICE is hereby given that a Dividend 
of 25 cents per share has been declared 
on the no par value common stock of 
McColl-Frontenac Oil Company Limited 
for the quarter ending March 31, 1954, 
payable May 31, 1954, to shareholders of 
record at the close of business April 30, 
1954. 
By Order of the Board. 


CG A, BENGOUGH, 
Assistant Secretary. 


HALLNOR MINES, LIMITED 
(No Personal Liability) 
DIVIDEND NOTICE 


NOTICE hereby given that 
interim Dividend Five Cents (5c) 
share, has been declared the 
Hallnor Mines, Limited 
Personal Liability) payable 
June Ist, 1954, Shareholders 


Order the Board. 


WINDELER, 


Secretary. 
Toronto, Ontario, 
April 23, 1954. 


THE BUTTERFLY HOSIERY CO. 
NOTICE OF DIVIDENDS 


Notice given that 
Preferred Stock the Com- 
pany for the half year ending June 
1954, has been declared payable 
July 30th, 1954 shareholders 
record the close business 
30th, 1954. 

That quarterly dividend number 
ten cents per share the 
Common Stock the Company has 
been declared payable the- 15th 
day June, 1954, shareholders 
record the close business, 
May 17th, 1954. 

order the Board. 


HOLTON, 
Secretary. 


April 22, 1954. 


Notice given that the 
dividend 1%% 
the outstanding Preference Shares 
the Company. and twelve and 
one-half cents (12%c) per share 
the Common Shares has been de- 

extra dividend fifty cents 
(50c) per share has also been de- 
clared the Common Shares. 


These dividends are payable standing Capital Stock 
after the first day May, 1954, 
holders record the close 


business the 27th day April, 
1954 


DATED Ottawa this 20th day 
April, 1954. 
LAWRENCE FREIMAN, 
President. 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 74 


NOTICE is -hereby given that an 
interim dividerid of twenty cents per 
share has been deciared on the issued 
capital stock of the company, payable 
in Canadian funds on Friday, Jone 
25th, to shareholders of record at the 
— of business on Friday, May 28th, 
1954. 


By Order of the Board. 
G. A. CAVIN, 
Secretary. 


Toronto, Ontario, 
April 22nd, 1954. 


THE HAMILTON COTTON 
COMPANY LIMITED 


NOTICE OF DIVIDENDS 
NOTICE is hereby given that the fol- 
lowing Dividends have been declared. 
On_the outstanding 5% CUMULATIVE 
REDEEMABLE PREFERRED SHARES of 
the Company, $1.25 per share, payable 
August 14th, 1954, to Shareholders of 
Record at the close of business August 
Sth, 

On‘ the outstanding COMMON SHARES 
of the Company, .35¢ per share, payable 
June Ist, 1954, to Shareholders of Record 
at the close of business May 10th, 1954. 
By Order of the Board. 
GLOVER HOWE, 
Secretary-Treasurer. 

Dated at Hamilton, Ontario, 
April 20th, 1954. 


DOMINION AND ANGLO 
INVESTMENT CORPORATION 


A QUARTERLY DIVIDEND of 
1%% on tne 5% Preference. Stock 
of the Corporation has been de- 
clared payable the ist day of June 
to Shareholders of necord on the 
15th day of May, 1954 


AND 


A. DIVIDEND OF FOURTEEN 
DOLLARS per share on the 
Common Stock has heen declared 
for the fiscal year ending April 
30th, 1954, payable the 28th day 
of April to Shareholders of record 
on the 23rd day of April, 195, 


By Order of the Board. 


H. R.. JACKMAN, 
President. 


April, 


record the close business the Fifteenth day 


upon 


NOTICE 


INTERNATIONAL PETROLEUM 
COMPANY, LIMITED 
Notice Annual Meeting 
Shareholders 


The Annual Meeting of Share- 
holders of International Petroleum 


Company, Limited, will be held in 
Private Room No. 10, Main Mezza- 
nine Floor, Royal York Hotel, To- 
ronto, Ontario, on Friday, May 7, 
1954 at 2.30 P.M. 
Cc. R. CHAPMAN, 
Secretary. 


Dated at Toronto, Ontario, 
this 22nd day of April, 1964. 


DIVIDEND NOTICES 


DONOHUE BROTHERS 
LIMITED 
NOTICE DIVIDEND 

Notice given that 
dividend $0.30 per share has been 
declared the outstanding ordi- 
nary shares the Company for the 
quarter ending May 31, 1954. 

The said dividend will payable 
record the close business 
May 15, 1954. 

Order the Board: 


BEAUVAIS, 
Secretary. 


GREAT WEST COAL COMPANY, 
LIMITED 
DIVIDEND NOTICE 
Notice hereb iven that 
quarterly dividend twelve and 
one half cents per share 
the outstanding Class “A” shares 
the Company has declared 
ayable May 15th, 1954, share- 
olders record the close 
business April 30th, 1954. 
Order the Board. 
ROY WILTON, 
Secretary-Treasurer. 
Brandon, Manitoba, 
April 1954. 


JOHN LABATT 
LIMITED 


NOTICE DIVIDEND 


Notice hereby given that Divi- 
dend No. twenty-five cents 
per share has been declared 
the outstanding common shares 
without nominal par value 
the Company, payable the Sec- 
ond day July, 1954, share- 
holders record the close 


June, 1954, 
Order the Board: 


SHORTREED, 
Secretary 


London, Ontario, April 22nd, 1954. 


CANADIAN BREWERIES 
LIMITED 
DIVIDEND NOTICE 

NOTICE hereby given that 
interim dividend twenty-five 
cents (25c) per share has 
declared the outstanding cap- 
ital stock this Company, pay- 
able July 1954, shareholders 
record the close business 
May 3ist, 

Order the Board. 


DREWRY, 
Secretary. 


INVESTORS MUTUAL 
CANADA LTD. 


DIVIDEND NOTICE 
Notice hereby -given that 


has been declared the out- 


Company, payable May 14, 
30, 1954. 


HOWARD, 
Secretary. 
Winnipeg, 
April 15, 1954. 


| 
| 


LIMITED 


COMMON SHARES 


Dividend Notice 


NOTICE hereby given that 
Dividend twelve and one-half 
cents (12%c.) per share the out- 
Common Shares the 
Company has been declared payable 
June 15, 1954 shareholders rec- 
14, 1954. 


|The transfer books will not 


closed. 
order the Board. 


Frank Hay, 
Secretary and Treasurer 


Toronto, April 20, 1954. 


SHOE STORES 


LiMiTED 


NOTICE DIVIDENDS 


Preference Shares—~ 
Dividend No. 


A semi-annual dividend: of two 
and three-quarters percent (234%) 
of the par value, for the period 
December 1, 1953 to May 31, 1954, 
has been declared on the outstand- 


Pany, payable June 1 next to all 
shareholders of record as at the 
close of busipess April 30, 1954. . 


Common Shares 
—60th Consecutive Dividend 


A quarterly dividend ©f ten cents 
(10c) >-er.share has been declared 
on all issued common shares of the 
‘Company, payable June next 
all shareholders record the 
close business April 30, 1954. 


By order of the Board, 
WHITE, 
Brantford, Ontario, 
April 22, 


Market Comment 


What stocks and bonds are 
aud what prominent observers say 


Point-Of-Purchase Admen 


Honor 1954 Awards 


men last -week conferred honors 


stocks, measured the ment occurs change the supply- and designers the 


Dow-Jones industrial 
have advanced some 
24% since last September 


without worthwhile correction sight, but investors should ciation Canada, the Co., Hamilton; producer, Spectrolux assure its successful operation? 
all that time. the same period|care avoid becoming tion was held conjunction Toronto; designer, 


the moment can 


see such fundamental change 


Canadian industrials, measured extended. This implies profit-tak- 
industrials index, where necessary maintain 


only moved 12%, 


Although bulk the upward BARRON’S; The Trader 


pressure the New York market 
has been supplied relatively 


half properly balanced portfolios. 
7 


York) 
Based first quarter earnings 


small group stocks, over 60% reports thus far available, includ- 
the 1,200 listed the ing the lower balances reported 


are now technical upward 
pattern, technical correction 
intermediate proportions 10-20 
points long overdue, say the 
market analysts. That 
taken place before now matter 


considerable mystery many jnitial quarter, which would mean Points each for idea, desigh, par- 


earnings for the months ended 
appeal. 


them. 
But the recent rise new peaks 
hasn’t been too convincing. For 


one thing, volume hasn’t expanded 


proportionately the upturn. 
The laggard rails have failed 


Johns-Manville and Union Car- 
bide, and allowing for little, any, 
profits from Chrysler, the annual 
rate earning power for the In- 
least equal the $26.64 the 1953 


March $27.23. 


compares with times 
January, 1953, high 293.79. 


313.37, latest earnings are be- 


ing capitalized 11.5 times, which vice-president art di- 
Sampson Matthews 


specialties has again been respon- earnings multiplier was 9.5. the 
sible for the push into new tops the 1937 and 1929 bull mar- 
tory. could that the the ratios were, respectively, 
overdue correction near. 19.3 and 19.2 times. 

CRANN; Ross, Knowles the investment world, the figures 

Co. (Toronto) speak for themselves. 


The relatively small amount 
Plan Ottawa, 


liquidation which occurred during 
the opening months this year, 
despite deflationary business ten- 
dencies, indicates high level 
investor confidepce. The idea that 


1953, low, 


“stocks are live seems 


Provinces 


| Ltd., 


average, condition which have 1954 Canadian Point-of-Purchase 


Advertising Competition awards. 
Sponsored Packaging Asso- 


the second 
purchase advertising conference. 
Entries were open all point- 
of-purchase displays designed and 
produced Canada. Objective 
was recognize outstanding 
point-of-purchase contributions 
the advertising field Canada 
and honor designers, producers 
and users such displays. 
The competition comprised 
different classifications, with 
awards and honorable mentions 
given each. Score for judging 
was based 100 points, with 


ticularly for intended use and 
Competition judges: Cas- 


Ltd., 
Toronto; Meen, assistant 
advertising manager, Goodyear 
Tire Rubber Co. Canada, 
New Toronto; Parker, design 
and production, Oil Ltd., 
Toronto; Les Trevor, Rous 
Mann Press Ltd., Toronto; 
Wolfe, proprietor, Kingsway Phar- 
macy, Toronto. 

The winners: 

Interior displays, permanent, animated: 

Award: Fontaine Watch Co., Toronto; 
producer and designer, Vincent de Vita 
Enterprises, Toronto. 

Honorable Mention: Fry-Cadbury Ltd., 
Montreal; supplier, Associated Advertis- 
ing, Weston, Ont, 


Honorable Mention: Maurice J, Walsh 
Toronto; .producer and designer, 


Honorable Mention: Dorothy Gray (Can- 
ada) Ltd., Toronto; producer and designer, 
Gorrie Advertising Service Ltd., Toronto. 

Honorable Mention: Fry-Cadbury Ltd., 
Montreal; producer, American Paper Box 
Co., Montreal. | 

Experimental Displays: 

Award: Imperia! Oil Ltd., Toronto; pro- 
ducer, Sampson-Matthews Ltd., Toronto; 
designer, H. V. Shaw. : 

Honorable Mention: Canadian Westing- 


Clem 
aila. 
Honorable Mention: Canadian Westing-— 
house Co.; producer, Clarke Screen Arts, | 
Hamilton; designer, Cecil Barlow. . 


May 1954 


THE FINANCIAL POST 


Will Study Govt. 


Crops for Man. Farmers. 


From Our Own Correspondent 


ers Manitoba want provincial 
crop insurance scheme? what 
basis they want it? Are they 


These are whic 
Agriculture Minister Ron Robert- 
son referring independent 


Sales, Acreage May Mean 


Tobacco’s Top Cash 


Record revenue crop? The, 
hopeful question rustled through 
Southwestern Ontario’s tobacco 
lands this week like summer 
wind. 

With transplanting just 
weeks away, almost 4,000 tobacco 
growers are nursing their 
house seedlings toward 
could all-time cash crop 


Marketing outlook has 
proved that the grower associa- 
tion experts have approved 25% 
hike acreage allowables for 
tke current season. 

the yield just average 
that around 1,400 lb. per 
and price holds 
year’s 43c-44c level, that 
$70 million cash 
crop for the 120,000-acre 


nomics. 

crop insurance scheme was 
provisionally’ recommended 
committee which reported 
The report suggested set 
municipal basis with com- 
pensation. farmers guaranteed 
average basis along lines 
similar plans operating some 
parts the United The 
report pointed out however that 


have high percentage farmers 


action was ever taken 
the report, partly because high 
risk areas the premiums 
have been high pro- 
hibitive. 

Since then, crop insurance has 


been perennial sessions 


the Legislature. The committee 
review the report the 1949 com- 
mitte and determine appli- 


That would record day farming conditions; 


tobacco, probably record for any 
agricultural cash crop such 
concentrated acreage. 
The expert thinking behind the 
acreage boost this: 
Export markets which took 
heartening million last year 


For Showmen 


this year, quite possibly more. 
Further complications demand could 
added already from domestic tobacco 
labor situation the manufacturers. Stocks hand 
entertainment scene this week. been allowed drop 


Triple Tangle 


Farm Assistance 
levy such levy were used 
only Manitoba; and investigate 
other crop insurance schemes 
Canada and the and report 
|on their application Manitoba 
farming conditions. 


Only two years since the 


passed 1939 have Manitoba 
farmers got compensation for 
crop failures equal what they 
paid in. the Manitoba pay- 


Prairie Farm Assistance Act was 


Hot the heels months average consumption rate| ments were made available 


, Gorrie Advertising Service Ltd., Toronto. 


have caught hold, and our 
opinion wholesale selling in- 
vestment gradé issues will not 
easily brought abgut. 

the demand side, funds seek- 


ing outlets for new investment are made this week 


Truck Meet 


OTTAWA (Staff) Good pro- 


sizeable. The trend toward lower the way for federal- 


interest rates has directed atten- 
tion increasingly sound common 
shares, particularly non-cylical 
industries. 

Under the circumstances, with 
supply small and demand im- 
patient, not surprising that 
the normal spring pick-up busi- 
ness has been matched more 
than buoyant trend the market. 
This continue, our opinion, 
until some fundamental develop- 


New Highs and Lows 
During the week ended April 


provincial agreement the 
control and regulation inter- 
provincial and international 
trucking. 

The Federal Government, rep- 
resented Transport Minister 
Chevrier and Justice Minister 
Garson, met with representatives 
all the provinces. Two provin- 
cial premiers attended, Flem- 
ming New Brunswick and 
Campbell Manitoba. Others 
sent their highways ministers 
attorney-generals both. 

The problem before the 
ference was part practical and 


Interior displays, permanent, static: 


Award: Dow Brewery Ltd., entertainment unions earlier the industry around would lose backing the 


producer and designer, International Ad- 
vertising Products Co., Montreal, 

Honorable Mention: Four Roses Distil- 
lers Ltd., Montreal; producer, Advertising 
Producers Ltd., Montreal. 

Honorable Mention: Oneida Community 
Ltd., Toronto; producer and designer, Vin- 
cent de Vita Enterprises, Toronto, 

Interior displays, non-permanent, ani-— 
mated: 

Award: International Silver Co, of Can- 
ada; Hamilton; producer, J. H, Street & 
Co., Toronto; designer, Gordon Davis. 

Honorable Mention: Langmuir Paints, 
Oakville, Ont.;-producer, Gorrie Advertis- 
ing Service Ltd., Toronto. 

Honorable Mention: Levy Bros, Ltd., 
Hamilton; producer, Clarke Screen Arts, 
Hamilton; designer, Ceci] Barlow, 

Interior displays, non-permanent, static: 

Award: Section A, John Forsyth Ltd., 
Kitchener; producer, Sampson-Matthews 
Ltd., Toronto; designer, J. S, Hallam. 

Honorable Mention: Henry K, Wampole 
& Co., Perth, Ont.; producer, Sampson- 
Matthews Ltd., Toronto; designer, H. V. 
Shaw. 

Honorable Mention: Biltmore Hats Ltd., 
Guelph, Ont.; producer and designer, 
Sampson-Matthews Ltd., Toronto. 


month, which each tried 
boycott the other, came notice 
from third that all television 
performers had belong it. 
The original row was between 
the American Guild Variety 
Artists and the American Federa- 
tion of, Musicians, both AFL affi- 
liates, each, trying 
the had been 
banned from playing for AGVA 
members; return, AGVA was 
threatening stop its members 
from appearing Toronto. 
Setting off the fight was stipu- 
lation. the Musicians that per- 
formers must resign from AGVA 
and join the Musicians before 
they could supported per- 


months supply. 

The more than 3,700 member 
growers the Ontario Flue- 
Cured Tobacco Marketing Asso- 
ciation, who account for some 
all the tobacco grown 
Canada, produced 122 million 
last year 88,000 acreage. 

This atreage represented only 
75% the basic acreage 120,- 
000 set some years ago the 
association board, This year the 
acreage has been hoisted back 
the basic for the first time 
since 1951. 


QUEBEC CITY, has sold 
$2,061,000 bonds due 1955-74 
McNeil Mantha Inc. 96.85 for net 
cost 3.85. Proceeds consolidate 


‘ago, 


treasury event such 
failures occurred the 1930s. 


Attempts have been made from 
time time, the last one few 
effect 
changes which would apply 
‘more equitable basis Manitoba 
farmers compared with farm- 
ers Saskatchewan and 


The Government setting 
its new committee only for in- 
committing itself provincial 
crop insurance scheme. The com- 
mittee make its report for 
the 1955 session the Legisla- 
ture. When comes, will 
referred the select standing 
committee agriculture. Its 


tional squabble between two against the accepted Manitoba farmers only, the 


Award: Section Canada Packers formances Musicians members. loans. Net funded debt 


24, new highs were part legal. The practical part was 
among the general stocks see al] the provinces would 
Canadian stock exchanges, willing take over the con- 
new lows. the mining trucks operating beyond 
there were new highs and their boundaries. The legal part 


new lows. 


the. western was devise constitutional means 


group there were three new which the provinces could 


and new lows. 


GENERAL 
New Highs—1i954 


vested with the power so. 
The Federal Government alone 
has the constitutional authority 


Abitibi Pwr. & P, Howard Smith pf. 
Acadia Sugar A Imp. Tob, 6° 

Interior Brew. B 
Int, Nickel pid. 


ternationa] trucking according 


Do. 
Aluminum decision the Privy 


Do. 2nd Int, Paper ‘ 
Anglo-C. Pete. Council. does not want have 
uto ectric nt. ipe + 
Bell Tele. Johnson exercise this 
Lambert took the position that di- 
Burns Co, London background was the thought 


Maple Leat 


McColl-Fron. upkeep highways ought 
also have the responsibility for 
licensing trucks. 


Pac, Coast Terms ae k ras th 
pfd. the other current discussions 
St. Lawrence Corp. 


Scarfe about federal-provincial relations. 


Can. Packers A 
De, B 


Can. Perm. Mort. 
Can, Safeway Ist 
Do, 2nd 
Can. Steamship 
Can, Gen, Electric 
Can, Indust. 
Can, Int. Invest Tr. 
R 


Monarch Mtg. 
Moore Corp. 
Morgan, H, pf. 


C.P.R. 

Cdn, Petrofina pfd. . 
Cdn. Westinghouse 
Cons. Glass 

Cons, Paper 


ing preference shares the Com- 


Shaw, pfd. 
Sherwin Williams 
Sicks Brew. 
Somerville pfd, 
Southam Ltd, 
Stedmans 

Steel of Can. 


| Crown Cork 
Crown Zeller 

| Davis Leather A 

| Dom, Corset 

Dom, Dairies 

| Dom, Fd, 4% pf. 

| Dom. Oilcloth Tor, Gen. Trust 

| Dom, Tar pfd. Toronto Iron 
Dom. Textile pfd. Do, A 

| East Koot, Power * Trans. Mt. Pipe 


| Electrolux Union Accept. pfd. 
Famous Players Watermans Pen 
| Fraser Co. West. Can. Brew, 


West. Grocers 
Westminster P. A 
Winnipeg Elec. pfd. 


Gt, Lakes Paper 
Hinde & Dauch 
Holden 
| Hotel de Salle 
| New Lows—1954 
Hahn Brass A 
Inter. Bronze 
London Hose A 
Mexican Li, pref, 


Cdn. Canners 
Conduits Nat. 
Dom. Engineer 
Donnell & M. A 


East Kgot Pr. pid. Mitchell, Robt, 
| Federal Fire . 
MINING 
New Highs—19i4 
| Barymin Lencourt 
| Calumet Mackeno 
| Chesterville McIntyre Porc. 
Coleman A Nat.. Explorations 
Cons. Matarrow New Kelore 
Dyno Pamour Porc, 
Eastern Smelt. Placer Dev. 
Gui-Por Uran. Steep Rock 
Jardun Sullivan Cons. 
| Jellicoe Trans-Dom. Min. 
New Lows—1954 
| Barvallee Gulf Lead 
Bordulac Gwillim Lake 
Centre Lake Ur. Headway 
Coleman A Hugh Pam 
Donalda Indian Lake 
East Amphi Joburke 
Fab, Metals Lafayette Asb. 
Goodfish Vicour 
| New Highs—1954 
| Acme Royalite 
Petrol Security 
New Lews—1934 
New Devon Calalta 
Poplar * Cons, Allenbee 
Prairie Cons, Peak 
Sage Grt, Sweetgrass 
Western Warner Husky 


Mclvor Drilling 


Car 
Foundry Company, 
Limited 


Notice hereby given divi- 
dend No. twenty-five cents 
(25c) per share on the Class “A”™ 
Stock and dividend No. 
twenty cents (20c) per share 
the Ordinary Stock the com- 
pony, have been declared for the 
three months ending Moy 22, 
1954, payable May 22, 1954, to 
shoreholders of record May 4, 
1954. 


Order the Boord. 


LAWSON, 
Secretory 


Montreo!, 
April 26, 1954. 


this case the Federal 
ment was seeking pass 
powers which constitutionally be- 
long it. The question 
whether the provinces were 
ing assume the powers, and 
how the transfer could 
conveniently managed, 


Penmans Cuts 


Schedule 


MONTREAL 


Penmans Ltd. have been Year” honor went “The Pacific 


ing part-time basis since 
last October, and some 
ments were closed completely for 
several 
were told the annual meeting. 

Due the universal desire 
reduce inventories, was stated, 
order backlogs have al- 
most thing the past. The 
company virtually doing busi- 
ness current basis and prices 
are following downward trend 
effort meet competition 
from domestic production and 
imports. 

Raw materials are very firm 
and wage rates appear 
stabilized very high level, 
shareholders were told; thus 
company cannot offset price 
ductions with compensating 
reductions, 

special meeting, share-| 


the company’s head of- 


fice from Montreal Paris, 


its general headquarters 


this has nothing with taxes. 


was elected president re- 


are was stated that 


Directors were re-elected and 


Grier, former vice-presi- 


retired. 


Hydro Issue Sold 


issue $50 million deben- 
tures the Hydro-Electric Power 
Commission Ontario has 
sold McLeod, Weir Co. The 
issue consisted two maturities 
—3% 10-year debentures offered 
year debentures offered par. 

Proceeds will used meet 
the cost acquiring properties, 
construction costs and other re- 
quirements its construction pro- 
gram. 


$50 Mil. Ontario 


Toronto; producer, Sampson-Matthews 
Ltd., Toronto; designer, A. J, Casson, and 
J. G. Gauthier. 

Honorable Mention: John Forsyth Ltd., 
Kitchener; producer, Sampson-Matthews 
Ltd., Toronto; designer, H.. V. Shaw. 

Honorable Mention: Canadian Industries 
Ltd., Montreal; producer and designer, 
Rolph-Clark-Stone Ltd., Toronto, 

Award: Section C, Orient Hosiery Mills 
Ltd., Montreal; producer and designer, 
Rolph-Clark-Stone Ltd., Toronto. 

Honorable Mention: 
Rubber Co. of Canada, New Toronto, Ont.; 
producer and designer, R. G. McLean Ltd., 
Toronto. 

Honorable Mention: Goodyear Tire & 
Rubber Co. of Canada; producer and de- 
signer, Planned Sales Ltd., Toronto, 

Dispensers, permanent, animated: 

Award: Parker Pen Co., Toronto; pro- 
ducer and designer, Vincent de Vita En- 
terprises, Toronto. 

Honorable Mention: Weco Products Co., 
Toronto; producer and designer, Somer- 
ville Ltd., Display Division, Toronto, 

Honorable Mention: Fry-Cadbury Ltd., 
Montreal; producer, Associated Advertts- 
ing, Weston, Ont. 

Dispensers, permanent, static: 

Award: Allied Toiletries Ltd., Toronto; 
proaucer and designer, Vincent de Vita 
Enterprises, Toronto. 

Honorable Mention: B. Tepner & Co., 
Montreal; producer, The Canada Manu- 
facturing Co., L’Epiphanie, Que.; designer, 


| Don P. Miller. 


Honorable Mention: Cochrane-Dunlop 
Hardware Ltd., Toronto; producer and 
designer, Vincent de Vita Enterprises, To- 
ronto. 

Dispensefs, non-permanent, animated: 

Award: Baver & Black, Division of 
Kendall Co, (Canada), Toronto; producer | 
and designer, Gorrie Advertising Service | 
Ltd., Toronto. 

Dispensers, non-permanent, static: 

Award: W. J. Gage and Co., Toronto; 
producer, Telfer Paper Box Co,, Toronto. | 


Sponsored Movie 
Year’ 


Industrially sponsored 
won imposing array 
Film Awards, including the “Film 
the Year” award. 

The top “Canadian Film the 


sons” made independent pro- 
ducer Chris Chapman, Toronto, 
for Imperial Ltd. 

Crawley Films Ltd, won 
prize the industrial film class 
with “Episode Valleydale” for 
Manitoba Pool Elevators, while 
its for the Polymer 
Corp. received honorable men- 
tion, did Wildlife 
“Ring-Necked 
Carling Breweries. 

Special Mentions went Da- 
produced for James Richardson 
Sons, Associated Screen 


Grain 
Chicago Futures 
Week to Apr. 26, 1954 


Crop year from High Low 
Aug. 1, 1953 for for Close 
High Low week. week Apr. 26 
Wheat— 
2311 1.862 May .... 2.162 2.09 2.123 
215 1814) July .... 2.126 2.033 2.08) 
2.24 1.951 Sept. 2.158 2.078 2.112 
2.288 2.083 Dec. .,.. 2.203 211% 2.16) 
Corn— 
1.602 1454 July .... 154i 1.51) 1.532 
1.584 1.48 Sept. ... 1.52 1.48 1.518 | 
1.502 1.42 Dec, 1.464 1.428 1.453) 
Oats— 
66) July 69) i 
Si 0 684) «Sept, ... 723 
768 Dec, 71 723 
Rye— 
1.533 971 May .... 1.062 1.01 
136 100) July .... 1.09% 1,001 1.033 
1.311 1.033 Sept. ... 1.121 1,034 1,06} | 
1.265 1.08) Dec, .... 1.17 1.08) Lili; 
Soybeans— 
May 4.153 391 4.153 
uly .. 409 3.87 4.09 
Sept.’ 2994 2.83) 2882 
NOV. 2738 2,60)' 2.66) 
Cash 
For Week 
Apr. 26 Prey. week 
High Low High Low 
Cern— 
2 Yell, «- 159 157i 1.601 -1.58 


April 30, 1953, $32,817,192. Population 


union was established for ex- 
AGVA members. 

The action was taken, Musici- 
officials said, because AGVA 


determine 
government policy. 


Goodyear Tire & | 


had been collecting dues while 
not providing proper service—in 
some cases not even 
for its members. 


Then AGVA threatened 


ZEPHYR TEXTILES 


ANNOUNCEMENT 


APPOINTMENTS 


blacklist Toronto. This, its officials 
said, was “positive action” an- 
swer the Musicians program 
designed “coerce, intimidate 
and our members.” 


Corp. Feb. providing 
persons performing before 


CBC television cameras belong 
Now ACRA has decided 


‘other membership though 


Films’ “Brasil” for Brazilian 


Apr. 26 Prev. week 
High Low High Low 
Oats— 

Barley 
1 Feed 872 87h | 
2 Feed 86 851 
1 Malt 988 984 97k 
Rye— 
393 912 


force this clause. will 
into membership AGVA 
holders those belonging the 
special Musicians group. These 
won't have relinquish their 


AGVA cards would have 


cians accepting AGVA members 


torn up. 


cation how the whole mess might 
turn out. Most baffled were 
individual employers the city 
who had to-deal with any all 
three the unions. 


“Canadian Pattern” for Canadian 
Railway, Parry’s 
“Prelude Kitimat” for the Alu- 
minum Co. Canada, and Craw- 


Traction Light Power Co. 

National Film Board’s “Fare- 
well Oak Street” won first prize 
for theatrical shorts, 
“World Your Feet” made 
the Federal Department Agri- 
culture was judged the best film 
sponsored government. 

The Canadian Film Awards are 
sponsored jointly the Canadian 
Association for Adult Education, 
Canadian Film Institute and 
Canada 


Prices 


Winnipeg 
Week to Apr. 26, 1954 


Crop year from High Low 
Aug. 1, 1953 for tor Close 
High Low week week Apr. 26 | 
Oats— 
May .... .712 703 703 
71 674 July 683 69 
698 .67 Oct. ..., 68% 67% 68 
Barley 
1.112 May ..., 883 903 | 
1.00; 854 Juty .... 89% 
1.02, .84% Oct. 88 87 
Rye— 
1.32 85 May 914 878 
1.088 6.85% Oct. ..., 924 89 92 
Fiax— 
3.23 256 May ++ 3.00 2.90 2.923 
3.143 258 July 3.01 2.903 2.93% 
301 264 Oct. .... 284) 2693 2.74) 


Winnipeg Cash 


For Week 


The appointment sales representatives for Zephyr Textiles announced 
Andrew Starke, Vice-President Sales that company. 

‘ i 
This week there was little Mr. Walter Ratcliffe, who has had very extensive the 


sentative for Ontario, with headquarters 


Zephyr Textiles Limited, with mill 
highest quality yarns worsted 


Toronto. 


Mr, Bradley Foster, who has been with the firm since 1948 named Sales 
| Representative for the Province of Quebec and Eastern Ontario. 


rmstown, Quebec, cre manufacturers of 


Nylon, Terylene, Rayon and blends, in- 


addition they represent the Goodyear Cotton Company Canada the sale 


their carded cotton yarns. 


textile world has recently joined the organization and will Sales Repre- 


POWELL (CANADA) LTD. 


GRAIN FUTURES 


Owners and 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


AND EXPORTERS 


Operators 


WINNIPEG 


invite your reg 


FEDERAL GRAIN LIMITED 


Country Elevators all Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant Winnipeg. 


CALGARY 


feed and seedgrain. 


PATERSON 


Grain Division 
Grain Coal Merchant 


Steamship Division 
Carriers All Bulk Cargoes 
Fort William, Ont. Winnipeg, Man. 


SONS 


| 


MINING 


U.S. dollar since February pro- 
vides some modest assistance 
mining companies selling the 
export market. And the 
serves offset some the recent 
price and tariff problems. 
Gold mines, course, still 
can’t get $35 ounce, Canadian 
funds, for their gold, and only 
the working of. the Emergency 
Gold Mining Assistance Act 
keeping many mines operation. 
Lead and zine producers have 
seen some price recovery for 
their products and improvement 
the exchange rate has certainly 
been aid. But with lead-zinc 
prices still far lower than earlier 
postwar years, the situation 
still regarded generally far 
from satisfactory. 
Nickel and copper are both 


HARRY TAYLOR, 


Harry has been Man- 
Relations for Union 
recently Ewart Greig, Presi- 
dent. 
and international employer circles. 
the governing body the Interna- considerably improved positions. 
fional Labour Organization, sold cents 
Mr. Taylor will be*lecated at the new U.S. funds. A cheaper Canadian 
offices Union Carbide Canada Limited dollar means lower costs—but 
2221 Yonge Street, 

change U.S. revenues Inco. 
Copper, firm spot the mar- 


YEAR 
“fun their own backyard” 


WITH 


WILSON 


ILLUSTRATED 


features ladder top, two short ladders, pumper, gym 
rings, trapeze, swings, etc. Enough keep bevy children engaged 
endiess fun. Other models from $35.00 $63.95. 


WRITE PHONE FOR ILUSTRATED FOLDER 


Call, phone write Shopping Service” 


THE HAROLD WILSON COMPANY LTD. 
299 YONGE STREET 


PUBLIC NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


THE 
BONNIE GLEN, BONNYVILLE, CLIVE, ERSKINE, 
GOLDEN SPIKE, LLOYDMINSTER, PEMBINA 
and STURGEON LAKE AREAS 


The will receive the close office May 26, 1954, 
offers purchase Petroleum and Natural Gas lease for each the 


following parcels namely: 


Parcel 
Part Sec. Twp. Mer. Acreage 
Bonnie 
2 S.W.% 18 46 27 4 160 
3 N.E.M% 32 47 27 4 160 
Bonnyville 
2 Nz 32 60 5 4 32 
Clive 
Erskine 
Golden Spike 
Lloydminster 
Pembina 
& N.W.% 13 48 8 5 16 
9 S.W.%. 14 48 8 5 160 
10 S.E.% 15 48 8 5 161 
iL N.E.% 21 48 8 5 160 
12 N.W.% 21 48 8 5 160 
13 S.E.% 23 48 8 5* 169 
14 N.E.% 9 49 8 5 160 
15 S.W.% 15 49 8 5 160 
~ 16 S.E.% 16 49 8 5 160 | 
Sturgeon Lake 
I E.% 12 69 22 5 320 
2 E.% 16 69 22 5 320 
3 W.% 16 69 22 5 320 
5 E.% 16 71 23 5 322 
6 E.% 20 71 23 5 322 
7 W.% 21 71 2 5 322 


Any lease that may granted shall issued pursuant Part 
The Mines and Minerals Act. 

The offer each case must accompanied the full amount the 
purchase price together with the rental the rate $1.00 acre for 
the first year, and the lease fee $10.00. 

The purchase price, rental and fee must the form cash, bank 
draft, marked cheque chartered bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, letter 
credit issued any chartered bank Canada favor the Provincial 
Treasurer. 

Anyone may ask that his offer one hot accepted that 

considered another parcel providing his order choice clearly 

stated and that the amount his remittance sufficient satisfy the 
purchase pricé, rental gnd fee the further choice. 


Room 234, Natural Resources Building, 


Edmonton. 

The reserves the right reject any offers received 
refund the person making the offer the moneys receivel from 

will subject the roygity that may from time time fixed the 
Lieutenant Governor 
Minerals Act and any offer receive consideration must strictly 
cash purchase basis. 

The person making offer accepted the Department will given 
stated time within which make formal application. 

Deputy Minister Mines and Minerals. 


April 21, 1954, 
EDMONTON, Alberta. 


requirements 


VEST! MENTS 


for Both Gold Mines and Base Metals New Bidlamaque North 
Outcome Recent Drop the Dollar 


drop about recently, looks better statis- 
Cariadian dollar Chilean copper stocks— 


big worry this re- 

vealed have amounted only 

58,449 tons April against 

180,000 tons reported not long ago. 


CIMM Awards Prizes 

its program stimulate in- 
terest young engineers 
written reports, the Canadian 
‘Institute Mining Metallurgy 
this Montreal conven- 
university students submitting en- 
tries. 

First prize $50, 
with $25 awarded for second 
prizes. 

Winnérs various divisions, 
and their colleges, are follows: 

Coal: Sergio Mussio, British 
Columbia 

-Geology: William Harrison, 
McMaster, Murray Tripp, Brit- 
ish Columbia 

Industrial Minerals: 
Harding, McGill 

Metallurgy: Donald McKay, 
British Columbia, Clement Sim- 
ard, British Columbia 

Metal Mining: Gregor An- 
derson, McGill, Wallace Angus, 
Toronto 

Petroleum: Robert Borden, 
Alberta, Brian Withers, 


Alberta 


Graduate Student: George 
Shirokoff, British Columbia 


Likes Silver-Miller 


Increased U.S. interest 
shares Silver-Miller Mines 
reported recently the result 
buying recommendation 
Bernhard Co., 
York City, publishers “The 


Civilian Nickel Still Short 
Official Tells Meeting 


Nickel supplies remaihing for 
civilian purposes after 
heavy defense and stockpile 
have been found 
“definitely inadequate” 
enlarged production, 
Nickel Co, Canada share- 


holders were told speeds and higher 


pany’s annual meeting. 

The period restriction 
peacetime uses for nicke] thus 
being prolonged the 


ed. 

Approximately 
free world’s supply, nickel 
1953 went the and total 

Study Price Angles 

“The price nickel and its re- 
lation production cost and 
market opportunities constitute 
subject which your management 
has constantly 
said. Noting nickel 
production and the fact that 
tion with other steel alloying ele- 
ments and wide variety 
other materials, said im- 
portant that, “so far possible, 
the price basis remain stable over 
some period time, resisting 
pressures either direction.” The 


price for nickel has 


continued _unchanged 
(U. S.) its equivalent since 
January, 1953. 


stainless and heat-resisting 


1953 exceeded million tons, 
record annual volume. About 
this was composed nickel- 
bearing grades which consumed 
some million nickel. 
Military and atomic energy 
programs continued absorb 
large amounts chromium-nickel 


Stelco Sales 


. 
Lower °54 
Sdles volume Steel Co. 
Canada far 1954, while ma- 
terially below that the same 
period last year, has been only 
under the 1952 figure. Inventory 


have accounted partly 
the falling off new busi- 


ing this week, but there are signs 


that those reductions are ap- 


“While the steel industry 


the and Canada has 


been producing less than ca- 
pacity,” said Mr. Hilton, “this 
condition viewed the 
light the great expansion which 


taken place the last two 


three years.” 

The steel industry must expect 
meet severe and increasing 
competition from abroad, said the 
president, describing: duty 
schedules “obsolete.” Canada 
has already bent over backwards 
doing its part remove trade 
barriers, said. 

Mr. Hilton contrasted Canadian 
and foreign wage scales, and add- 
that “the scale taxation 
Canada very serious ele- 
ment cost.” 


Can. Breweries 
Options Tract 


Canadian Breweries Ltd. has 
taken option purchase 116 


pursuant Section 263 The Mines and land Etobicoke Twp., 


near Toronto. 

“If and when the property has 
acquired,” said Secretary 
departments will commence draw- 
plans for new brew with 
possible construction start 

56.” 


New 


Proven ore reserves the year- 


Agency with 120 million 


Value Line Investment Survey.” 
Silver-Miller recommended 
“aggressive” special situa- 
tion for wide capital appreciation 
(over 90%) over period time 
and about 45% capital apprecia- 
tion the next months. 
Bernhard Co. reports that 
weird managerial policies almost 
plunged the company into bank- 
ruptcy 1952 but new man- 
agement has revitalized the com- 
pany and indications are that the 
growth trend has been resumed. 
Earnings the year ended 
April 30, 1954, are expected 
approximate the 1951 peak 


cents share, stated. 
> 


Hear 

Manganese Mining 
Corp. unofficially reported 
favorable results recent 
concentration tests indicating 
that 40% concentrate can 
turned Officials would 
apparently like complete 
contract with the U.S. Govern- 
assist the project 
going ahead. Shares have moved 
market the last two 
weeks. 

Another over-the-counter mar- 
ket strong spot has been Nama 
Creek Mines. 

official results are available 
but understood that interest- 
ing results have been secured 
two holes put down 250 ft. apart. 
detailed report expected 
issued until some further 
holes have been completed. 

Tombill suit with General Engi- 
neering Co. officials over Geco 
Mines claims has been set for 
10. 


stainless steels due ability 
such steels resist heat and cor- 
rosion, coupled with high 
strength, Jet engine 
frame parts depend upon nickel- 
containing stainless steels for 
satisfactory performance great- 


tures. 
Reserves New High 


Inco’s production nickel was 
maintained capacity for the 
fourth consecutive year 1953, 
ore mined was new high and 


end were the highest the 
pany’s 

Nickel producing capacity the 
end 1953 was the rate 
275 million Ib, annually, 


outlining process develop- 
ments, Dr. Thompson noted that 
the process newly developed for 
recovery nickel and iron 
ore from nickeliferous pyrrhotite 
“represents outstanding ad- 
vance nicke] extraction metal- 
lurgy and major step forward 
maximum utilization our 

Nickel recovery processes 
current operation reject the iron 
content the ore slag resi- 
the new process, sub- 
stantial burden removed from 
the smelter reducing the 
amount iron which must 
removed slag. The resulting 
increase smelting capacity en- 
abled Inco assume the contract 
May 1953, provide the 
Defense Materials Procurement 


nickel and 100 million cop- 
per during the five years ending 
1958. 


New Visible Pitch 


Two showings visible pitch- zone outlined south. 
blende six inches each 49.4 hole was down 116 ft. last 
and 50.5 ft. have been secured 
Bidlamaque Gold Mines in hole | be bsedbarv at the approximate 
G-16 located 192 ft. north drill- G-16 due mechanical 
ing completed earlier. but one ft. 

The visible pitch showings came radioactivity the last part 
extended from 45.1 ft. ft. 
While the pitchblende No. 10, the south 
perhaps not important was’ pointed northwest 
themselves, the cut values 0.14% over 


points out that the Ace ft. No. zone with good}. 


erty Eldorado such showings beta count reported for 10.7 ft. 
might mean improved No. zone. This hole 


tration values for the deepened later intercept No. 265 ft. 


May 1954 


No. drill hole, from the same 


THE FINANCIAL POST 


COAST TO COAST 


where G-17 hole drilling. 
The south drill has now: completing this hole 
the southwest move back deepen hole G-13. 


| zone. 


For the most 
luxurious and exclusive 
FIRST CLASS service 

EUROPE... 


Only nine passengers First Class 
Special fully-reclining and foam-soft “Siesta Seats” 


extra charge. 


Exclusive club lounge for and 


“change 


Complimentary meals, continental cuisine, 
your favourite refreshments. 


Ever-attentive personalized service, 
TCA also offers SUPER Constellation TOURIST 


new high comfort low fares! 


long 


take care family? 


last long enough 
see children through 
provide enough for wife she 
How can arrange that the money from 


policies will far possible?” 


ASK THE LONDON LIFE MAN 


London Life 


Insurance Company 


Head Office: London, Canada 


Well over one million 
Canadians are insured 


with the London Life 


MONTREAL GLASGOW 


FIRST CLASS $367.00 one way 
$660.60 return 


TOURIST $268.00 one way, 
$482.40 return 


TRANS- 
AIR 
LINES 


See your Travel Agent, 
Railway Ticket Office 
TCA Office: 


LOCAL ADDRESS 
AND TELEPHONE 


3 
| 
| 


Giant Gets Width 0.76 oz. Ore 


750 Level Crosseut New Ore Zone North Rankin 


GORDON GRANT 


impressive width high- 
grade gold ore has been secured 
Giant Yellowknife Gold Mines 

its brand gold ore zone 
which parallels the original area 
the east. 

Where cut level 
put out the east, the 
new ore zone has far shown 
main width ft. averaging 
‘oz, gold per ton with fur- 
ther intersection 0.76 oz. 
grade short distance further 
the drive. 

far the crosscut heading has 
not yet traversed the full width 
schisting and there may 
more ore now. call 
for turning off drifts north and 
south the next few days. 

Preliminary drilling which 
putting out the crosscut gave 
impressive values over length 
700 ft. shear zone which 
known extend for length 
least 4,000 ft. hole 200 ft. 
the south the crosscut indicated 
high grade ore with intersec- 
tions 1.00 over 27.5 ft. and 
1.12 oz. over 8:0 ft. hole 500 ft. 
north the crosscut showed the 
apparent extension that direc- 
tion with values 0.69 oz. over 
14.0 and 0.60 oz. over 4.0 ft. 

hole 350 ft. south the more 
southerly hole mentioned: above, 
showed structure but was void 
significant. gold values. However, 
hole 550 ft. south that again 
gave 0.55 oz. over 5.0 ft. and 0.36 
oz. over 8.6 ft., suggesting that 
another gold ore lens may 
starting that direction. 

Expect Substantial Tonnage 

Significance the ore inter- 
sected the crosscut can’t 
fully assessed yet because 
little information available. 
But from drill indications sub- 
stantial tonnage mine average 


ore—in entirely new 
productive area—appears pros- 


ct. 

vertical hole put down be- 
tween. the main and east ore 
areas (UB 2425) has shown 
values continuing least 1,650 
ft. vertical. Deepest gold inter- 
sections were not very impressive, 
including 0.44 over 2.5 ft., 0.42 
oz. over ft., 0.42 oz, over 4.0 ft. 
and 0.91 oz. over 3.0 ft., but the 
extension gold values depth 
regarded the significant 
thing. 

has been established that 


whereas the usual dip for original 


ore bodies Giant Yellowknife 
the east, the new ore hody 
dips the west. The bodies may 
cross each other depth. This 
picture which will gradually 
unfolded the years ahead. 

The main haulageway now 
being driven the north the 
750-ft. level which will give 
base for further exploratory dia- 
mond drilling. the 575-ft. level 
two small shoots good grade 
ore have recently been opened 
the Muir zone with results getting 
better the north. 

very large block ore seen 


ing forward development head- 
ings new levels made available. 

From results. secured recent 
months the management very 
hopeful that mill heads can 
maintained over extended pe- 
riod the level 0.77 oz., the 
average ore reserves. With 
cut-and-fill mining, dilution 
neglible factor unlike the situa- 
tion numerous gold mines 
Canada. 

The quarterly report Giant 
Yellowknife Gold Mines for the 
months ‘ended March 31, 
shows $1,436,374 gold and 
ver recovered from treatment 
69,500 tons ore tons daily). 
Mill heads averaged 0.759 oz. gold. 
Estimated cost-aid receivable 
$253,688 for the Op- 
profit was $733,628 after 
NWT royalty tax and before ad- 
dition 
revenue, After writing off $453,- 
000 for amortization develop- 
ment, and depreciation and other 
there was net 
profit $274,144. average 
$33.96 ounce was received for 
gold during the period. Expen- 
ditures deferred development 


prospect the North plant totaled approximately 


zone below the level and 
mine average. 


Finish Shaft Sinking 


Principal development objec- 
tive the moment complete 
the big program preparing 
shaft for depth work. This open- 
ing has now .been carried down 
its objective 1,250 ft. where 
the station being cut. Indica- 
tions ore least 1,250 ft. 
this area had been had earlier 
and there has been further con- 
firmation depth ore recent 
work from the shaft. Ore passes 
will driven prior the carry- 


OLL PRODUCTION 


Diseovery 


Rate Shows 


Increase Far This Year 


. From Our Own Correspondent 

CALGARY From Jan, 
April 23, 1954, considerably 
better rate oil 
been chalked than 
parable period last year. 

This year shows 


ANNOUNCEMENT SS 


ROBERT QUARRY 


Robert announces the for- 
mation the Advertising Agency: 
Quarry Advertising, Hamilton, 
The services the Agency facil- 
handle every phose planning 
production advertising campaigns 
for all types industry. 

Well known in cdvertising, business and 
sport circles, Mr. Quorry brings com- 
prehensive 


experience this new enterprise. west Edmonton, four quarters 
With offices West Avenve| Bonnie Glen, four quarters 


North, R. M. Quarry Advertising will 


Western Ontario. 


PUBLIC 


and gas discoveries, rate 

nearly one discovery for each two 

days. 
This. last year, 


$201,650. 


Nearing 


The Ore Zone 


Underground work has made 
good progress North Rankin 
Inlet and with driving 
under way both the 200 and 
300-ft. exploration 
the ore zone should start very 
shortly. 

Reports from the property 
early this week said only ft. 
further crosscutting remain- 
reach the position the ore 
zone. 

the 200-ft. level there will 
120 ft.. crosscutting 
reach the the ore 
zone, the footwall 
will reached with somewhat 
less on; the level 
below. Drifts will then turn- 
off start evaluation the 
sizeable and good grade ore in- 
dicated 

sectional diamond drilling. All 
supplies are now 
the carry operations 
until after the opening navi- 
gation the coming season. 

plane wetk flies the 
property take fresh meat, 
vegetables and to. maintain 
communication the out- 
side, 


Company 


To assist readers in appraising and comparing company financiai statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
‘ from the companies’ published reports are footrpted. 


Mining 


GORDON MINES re- 
ports that over-all cost its Lynn 
Lake mine and nickel refinery pro- 
gram now placed $46,799,000, 
increase 33.6% over originally 
estimated cost but that arrangements 
have been completed for additional 
financing required. 

the extra $11.8 millions, con- 
tingency reserves took care ap- 
proximately $6.3 millions the 
Under terms amend- 
ment the nickel sale 
contract with General Services 
vance payment recoverable 
nickel content nickel concentrate 
stockpiled 1954. 


provide the remaining mil- 
lions millions series “C” bonds 
are sold the lenders and 
Newmont Mining: Corp., ranking 
equally with series “A” and “C” 
They will bear fixed 


had éne interest, deferred interest the 


rate per annum payable when 
are retired. The deferred in- 


The for new oil and terest may then converted into 


fields, along with development 
established .petroleum resources, 
road bans have not: permitted 
movement rotary rigs and other 
heavy equipment. But within the 
next week days, drilling 
operations may considerably 
accelerated and the rate dis- 
may then take another up- 
turn, 

This year’s tally shows oil 
strikes, natural gas finds, 
against last year’s record 
strikes natural gas dis- 


The Alberta De- 
partment Mines Minerals 
will hold its next Crown reserve 


sale May and total 486,351 


will offered. 

There are separate parcels 
for bid basis highest cash 
bonuses offered the department. 

Included the offering. are 
8,500 acres proved and semi- 
proved oil lease rights eight 


Alberta field regions, including 


quarter sections the Pem- 
bina region miles southwest 
Edmonton, eight half sections 
Sturgeon Lake, 200 miles north- 


Bonnyville, full section the 
Clive area; two quarters Ers- 


and full section Lloyd- 
minster area. 


NOTICE 


PETROLEUM AND NATURAL 


GAS LEASES 
PEMBINA AREA 


The undersigned will receive the close office May 26, 1954, 
offers purchase petroleum and natural gas lease for each the 
following parcels land township 49, range west the 5th meridian, 


namely; 


Parcel No. North East quarter Section acres. 
Parcel No. South West quarter Section acres. 
Parcel South East Quarter Section 17—160 acres. 


These parcels will comprise lands included the proposed town- 
site Drayton Valiey. Any lease that may granted shall the 


form 


rescribed the Minister under The Mines and Minerals Act and 


shall also requirement that the lessee shall not later than the Ist 
day September, 1954 commence the drilling well the legal sub- 
division hereafter mentioned and shall continue such drilling operations 
with reasonable diligence the satisfaction the Minister, with view 


the discovery oil. 


Parcel No, the wéll shall commenced legal subdivision 16. 
Parcel No. well shall commenced legal subdivision 


The offer each case must accompanied the full amount the 
purchase price together with the rental the rate $1.00 acre for 
the first year, and the lease fee $10.00. 


The purchase price, rental and fee must the form cash. bank 


the stock but not less 
than $2.50 share. 


seen contingencies provision has 
beén made for sale the 
and Newmont Mining Corp. 
additional million series “C” 
bonds company option, any 
time prior March 31, 1955. New- 
mont Mining Corp. has agreed 
purchase its $409,000 proportion 
series bonds and has also agreed 
purchase any series “C” bonds not 
taken down 


tional equity capital, Newmont Min- 


ing Corp. has been sold million 
convertible debentures similar 
the millions already holds. 


This $1.million principal amount 


lieu million the last 
million series “A” and “B” bonds 
which the remaining millions 
have been purchased the lenders 
and Newmont Mining Corp. 
The revised (Dec., 1953) estimate 
Chemical Construction 


American) cost the Fort Sas- 


katchewan refinery $24,004,000 
which was $7,149,000 over the origi- 
nal 1951 estimate. Date for the start 
the plant has been moved back 
June with production refined 
metal scheduled for July. re- 
sult improved methods ex- 
traction developed, recovery 
94% nickel expected Fort 
Saskatchewan against the 90% anti- 
cipated earlier. 

total 13,324 tons ore was 
milled Lynn Lake during the year 
with heads nickel and 
0.58% copper. Recovery was 85.11% 
the nickel 91.48% the 
copper. 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1953 1952 
Cash & Dom. bds, .. $1,080,936 $1,115,144 
Sh. term dep. & notes 

FOO, 3,394,975 7,275,686 
Income tax refund ... 476,019 
Inventories (metals) . $3,656 
Supplies .......-..+ 987,697 1,274,080 

Total curr. Bssets ., 6,258,813 9,822,189 
Trust deposit ...... 996,812 
Def. & misc, acct. .... 282,932 187,200 
Prep. & def, chgs. .. 38,858 67,602 
Misc, shareholdings . 288,012 213,188 
Mich’ten holdings 1,977,550 2,054,969 
Laurie River Pwr. .. 3,939,470 3,488,155 
Lynn Lake prop. .... 12,483,931 8,958,962 
& equip.se ...... 581,226 1,901,260 
Min'g clms., props. .. 15,166,725 2,349,846 
Other invests ...-.++. 26.809 17,055 
Expl. & dev. exp, .... 38,770 26,058 
Patents ....... 24,890 

Total assets ........ 45,087,986 30,098,597 
Accts., etc., pay. 1,608,111 777,116 
Taxes payable ...... 4,000 

Total curr, lab. . 1,604,111 781,116 

| Funded debt ......... 25,601,749 11,860,500 
| Capita: surplus ...... 5,633,927 5,633,927 

Earned surplus ...... 4,110,881 3,689,736 

sAfter depr. of .... 3.134.374 3,136,223 
Working capital ..... 4,630,702 9,041,073 | 

Oils 


CENTRAL EXPLORERS reporied 
$322 loss for 1953 ($158,722 profit 

major increase write-offs, 
shown below, more than offset 


insurance against any unfore- 


nette region the Peace River area 
Northwestern Alberta was farmed 
out 1953 major oil company 
with carried interest re- 
tained three quarters the acre- 
age which will ultimately revert 
lease together with 25% undivided 
interest the northwest quarter 
every section that ultimately goes 
lease. This holding thought 
stated. 


CONS. INCOME ACCOUNT 


Years Ended Dec. 1953 1952 

Net production 201,256 $185,947 

Add: Sale of invest. ., 289,146 

| Total revente ........ 490,402 

Less: Gen, exp, ...... 109,939 127,281 
Devel. deprec., etc, , 380,785 53,735 

Net propit .......... *322 158,772 
*Loss, 

Earnings per Share and Dividend Record: 
Common ........... d$0.0003 $0.13 


None paid. 
CONDENSED CONS. BALANCE SHEET 


As at Dee, 31: 1953 1952 

| Casb & deposits ...... $103,709 $30,215 

| Accts., ete., TeC. 63,110 

| Mkt, sec.e ....... 233,201 

| Invest ..... 31,200 

| Misc, assets ....+.... 9,694 

Leasesé ..... 

| Develop. exp, . 1,831,394 738,193 

| Fixed assets* 2,277 

j Total assets .. 2,272,308 2,655,585 

| Bank adv, ..... ow 150,000 210,065 

Other curr. liabs, ...,. 95,301 36,138 

Total curr, Mab. 245,301 246,203 

Capital stock 1,250,000 2,168,267 

Capital surplus ...... 1918,267 ...... 

| Surplus .. ... $141,260 241,115 
aMarket value .... 143,200 40,088 
*After deprec. of .} 555,752 929 
4Aft. dep. & depl. off 21,019 


§Deficit. 

tArising from changing par value of 
stock of Central Explorers from no par 
value to $! par value. 
Working capital 154,719 121,443 

Excess of curr. liabs. over curr, assets, 


OKALTA OILS has considered 
number possible amalgamation 
proposals but none has yet been 
found sufficient merit warrant 
consummation, the 1953 annual re- 
port states. Negotiations for two 
companies with production and un- 
drilled proven acreage are now pro- 
ceeding. 

Authorized 
from 1.8 million 3.5 million shares 
the last annual ‘meeting per- 
mit acquisition smaller indepen- 
dents but none these additional 
shares have yet been issued. 


While well drilled 6,890 ft. 
the Keho Lake area 7,708-acre 
block southeast the Barons oil 
pool did not secure commercial 
production, possibilities were re- 
garded sufficiently interesting 
warrant consideration second 
well. 

Working capital position increased 
approximately $116,000 1953 al- 
though net profit was only $14,390 
during the period. 


REVENUE ACCOUNT 


Years Ended Dec. 31: 1953 1952 
| Gross oper. inc.a « $809,891 $975,934 
| Add: Other inc. ° 1,007 1,590 
| Less: Oper. exp. e 412,062 481,950 
Net earnings .... 498 816 495,574 
| Less: Depreciation .,, 114,369 148,135 
Roy. depl. ........ ° 15,041 16,795 
Amort. of dev. .... 57,461 59,939 
Lease & res. aband. 
| Unpro. expl. exp. . 182,682 238,687 


14,390 32,018 
| «From production, gross royalties, ren- 
| tal of equipment, etc. 


| Net prof. & surp. ... 


| Earned per Share ... $0.008 $0.018 
None paid. ; 
j CONDENSED BALANCE SHEET 
Cash & mkt, secs. ... $339,192 $246,083 
Accts. etc., rec. ..... 90,861 99.325 
| Mater. & supplies .., 178,977 159,944 
| Tetal curr. assets ., 611,530 505,352 
| Prepaid exp.§ ....... ° 940 47 
Investments 201 20 
Wells Exp.t 582,731 635,454 
Plant & equip.t 275.234 356,273 
Total assets .. 2,536,246 2,559,560 
Total curr. liabs. .. 47,127 56,802 
Adv. rep. ir. prod. .. 76,064 296,056 
Capital stock ......++ 1,620,C00 1,620,000 
Capital surplus ...... 566,016 566,016 
| Earned 29,039 20,686 
| tAéfter res. 2,909,610 2,976,701 
tAfter depr. of .... 1,153,784 1,058,219 
sAfter deplet. of .. 107,784 92,743 


Included in curr. asseis in co's report. 
Working capital .... 564,403 448,550 

Contingent: Liability: Advance of $191,- 
963 repayable to Wartime Oils Ltd, only 
out of production of Okalta Well No. 21, 
considered unlikely to become payable due 
to lack of torseeable production. 


Seaboard Oil Co. has announced 
locations for three new tests 
the general Pembina region. Two 


slightly higher production, are 12-section spread owned 


draft, marked cheque bank, certified Treasury Branch 
order cheque, certified non-negotiable transfer voucher, letter 
credit issued any chartered bank Canada favor the Provincial 
Treasurer. 

Anyone may ask that his offer one parcel not accepted that 
considered another parcel providing order choice clearly 
stated that the amount his remittance sufficient satisfy the 
purchase price, rental and fee the further choice. 


The offer should mailed the undersigned may handed 
the Director Mineral Rights, Room 234, Natural Resources Building, 
Edmonton. 

The Department reserves the right any all offers received 
refund the person making.the offer the moneys received from 

avoid any misunderstanding it-is stated that the lease, issued, 
will subject the royalty that may from time time fixed the 
Lieutenant Governor pursuant Section 263 The Mines 


realizations investments. 

During the year was decided 
make provision for depletion, depre- 
ciation and amortization the 
unit-of-production method based 
for writing-off abandoned proper- 
ties. 

such items had been treated 
basis year earlier, the company 
and its subsidiary would have had 
net earnings $353,000 28.2 cents 
share, President Cecil Manus 
points ‘out. 

Participations were taken the 


jointly Seaboard and associ- 
ates, Great Development 
Canada and Bailey-Selburn Oil 
Co., one quarter section ac- 
quired under farmout agreement 
the team Seaboard and asso- 
ciates, Great Plains, Bailey Sel- 
burn and associates and British 
American Oil Co. 

New Superior and in- 
Canada, Altex and Carleton Oils 


company and subsidiary drilling| have rated initial potential 


and Minerals Act offer 
strictly cash purchase basis. 


receive consideration must eight wells during 1953 which 


four were productive—three 


996 bbls. daily for new well 


The person making offer accepted the Department will given 


stated time within which make formal application. 


SOMERVILLE, 
Deputy Minister Mines and Minerals. 
April 21, 1954, 
EDMONTON, Alberta. 


berta, one Texas. 

With enlarged number pro- 
ductive days now allowed Upton 
County wells in* Texas, the hope 
expressed for larger production 
from this source 1954. 50% in- 
terest 186,000 acres the Simo- 


completed the West Drumheller 

region. 

Great Plains Triad Muskeg 

Gilwood No. 1-9 oil discovery well 
northeast Alberta has rated 

initial potential 228 daily 

through 8/64-in, choke. 


Builds Larger Mill 


Replace One Just Burnt 


slightly larger mill than the 
one destroyed fire last Monday 
The Post informed President 
Boylen. The mill just de-| 
stroyed was have been opened 
about six months required 
complete the new and 
installation. 

While the $750,000 mill Elm- 
tree, N.B., being replaced, plans 
call for deepening the shaft 
another two levels make avail- 
able fine ore indicated drilling 
depth, recent drill hole re- 


turned core length 23.5 ft. 
averaging lead, 8.82 oz. 
silver, 8.5% zinc and 0.84% 
per around the 1,000-ft. horizon. 

Loss of.the mill was entirely 
covered insurance. 

the fire, only small office 
and compressor buildings, car- 
penter shop and shower 
were saved from blaze reported 
have started above ore bin 
and fanned through the rest 
the mill stiff breeze. 

underground workings, 
major phase the Keymet pro- 
ject, escaped damage. 


Jones Laughlin Develop 
Kirkland Lake Magnetite Iron 


large low-grade magnetite 
iron ore occurrence the Kirk- 
land Lake area held under option 
Dominion Gulf Co., subsidi- 
ary Gulf Oil, taken 
under development Jones 
Laughlin Steel Corp. Pitts- 
burgh with possible marked 
impact what has been pre- 
dominantly gold mining area. 


The tract land containing the 
deposit magnetite taconite ore 
lies Boston twp., six miles from 
Kirkland Lake. Although ton- 
nages and grades the taconite 
are not definitely known, present 
expectation that the reserve 
might run high 150 million 
tons crude open-pit ore. The 
iron-bearing rocks this area 
are found interbedded with 
greenstone. 

According re- 
leased Jones Laughlin, 
agreement has been reached with 
Gulf Oil which controls 
erty for-its option, The agree- 
ment will exploration 
work for two years and further 
provides for leasing the steel 
company results are encour- 


aging. 


Jones Laughlin, one the 
leading companies utilization 
low grade iron ores, empha- 
sizes its that the 
proposed activity will not result 
immediate large-scale devel- 
opment Kirkland adds 
that even after completion tests 
considerable time and work will 


involved before the property 
Exploration activity, however, 
expected begin this year. 


Other work 
would include detail drill explo- 
ration establish pit limits, de- 
velopment mining plan, 
research pilot plant tests final- 
ize flow sheet for beneficiation 
the ore. million tons 
year, about 400 employees would 
Boston twp. 

Completion agreement with 
Jonés Laughlin was held 
for some time pending establish- 
ment freight rate structure 
which would permit ore laid 
down economically Pittsburgh. 
Such arrangement has now 
been ,completed with the Ontario 
Northland, CNR, New York Cen- 
tral and Pittsburg and Lake Erie 
railr ads which would involv- 
all-rail shipment, 


Canadian Gulf Oil Co, has taken 
drilling permits for two 
wholly owned Devonian wells 
the Fenn-North Big Valley area 
Southern Alberta. 
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OBTAINABLE FROM ALL 
CANADIAN PACIFIC AGENTS AND MOST BANKS 


105,000 CANADIANS 
SAVE $275,000,000 


the end 1953 Investors: Syndicate had 
business force over This 
amount the total face value the savings 
plans 105,000 Canadians. 


Successful saving planned saving. 


Office, Winnipeg 


Offices in Principal Cities 


TO TON + 


Why platypus 


Tike allyl chloride? 


EAST MANY ABILITIES, the platypus blends 
duck bill and web feet with otter fur, 
beaver tail, rooster spur and serpent poison. 
lays egg, then nurses its young 


kangaroo pouch. 


Able many things well, that’s the 
resemblance between platypus and allyl 
chloride. Produced from petroleum, allyl 
chloride the chemical key synthetic glycer- 
ine, Epon resins, plastics, and potent new. 


Chemical 


SHELL OIL COMPANY CANADA, LIMITED 


Chemical Partner Industry and Agriculture 


dyes. The list continues grow progressive 
chemists seek new materials through the allyl 
chloride route. 

Pioneering the production allyl 
chloride another example Shell’s partner- 
ship with industry and agriculture. Making 
chemicals from petroleum serve your needs 

our constant purpose. 


Division 


eyre than Money 
| 
| 
CR } 


re 


Te assist readers in appraising ané 
comparing eempany financial state- 
ments, The Financia! Pest has  uni- 
form methed ef presenting corperation 
aceounts. Variations from the compa- 
mies’ published reports are feetneted. 


NEW DICKENSON MINES show- 
bullion output to. $1,881,818 1953 
and profit before write-offs 
after taxes and interest rose $200,000 
$630,578. Working year-end 
amounted $462,962 against ex- 
cess current liabilities over cur- 
rent assets $87,333 year earlier. 

decline one cent share 
earnings per share reflected 
amortization pre-production ex- 
pense and issue 250,066 shares 
under offering rights. All re- 
maining outstanding bonds were re- 
tired during the year. 

Ore reserves showed increase 
over 60% during the year 375,- 


share. 


258,490 bbis. natural gasoline. 


1953. 


and one unsuccessful. 


zone proving higher grade and 
larger tonnage the 8th level than 


Only high 20%” long wide 


Federated shared drilling Lingman 
seven wells during 1953 Nickel Lake Mines with latter plan- 


four were oil wells, two gas ning 


Two wells are drilled two 
blocks approximately 46,000 acres Years Ended Dee, 31: 1953 


two small fields, Yellowstone 
Glendive, Montana, and Moose, near 


Oil Company 


tion; amortization Charlo Co., N.B., with exploration 


Following increase author- 
ized capital from 3.5 million five 


Federated Dec. 31, million shares January, 1953, 
1953, were estimated million shares were sold net the 
149.4 million cu. ft. gas and 


treasury $650,000. 
Investments producing compa- 


Major portion nies include 31,803 shares 
and 28,826 bbis. natural gasoline Bevcourt, 
came from Turner Valley with Sherritt, Macassa, 800 Dome, 
small amount ‘of production Hudson Bay, 500 International 
interest four wells completed Nickel, etc. 
the Erskine area latter part 


4,800 


Among development company 
holdings are 500,000 shares Lake 
and 914,630 shares 
electro-magnetic survey 
this year. 

INCOME ACCOUNT 


Nenoper, rev. $15,255 


tons averaging 0.52 oz. gold British American Oil Co. and Feder- 

ated holds three reservations Outside 12,56 

producing 450 tons per day, this| dents will earn 40% interest 
tonnage will be the mill rate ob- drilling these wells. CONDENSED BALANCE SHEET " 

reserves will more than main-| sible major field extension. 

tained the present milling rate Williston Oil Gas Co. partici- Sundry assets 

400 tons. addition the South pated drilling wells 1953 and 


Total curr liab, 


2,687,831) 2,037,831 


Just plug the amazing was experienced the 4th and 2nd/ Forget, Saskatchewan were dis 
covered. The company has value ..... 
Years Ended Dee. 31: 1953 1952 
Less: Oper. exps. .... 1,283,500 1,040,002 | area. llliston as Dalance | 
Oper. earnings ...... 508,318 511,158 , 
ectric Cost-Aid current assets including experienced loss $21,448 1953 
ond disc. exp. 26,583 either year. 
Amortization of pre- Years Ended Dec. 31: 1953 1952 4 
Plug this amazing device into any con- Add: Other rey. 14410 stringent economies and the most 

ture worries are over for good! With- Less: possible continuation operations 

Positively controls moisture CONDENSED BALANCE SHEET Explor. expense Jan. 
linen closets, basements, playrooms Dec. 31: 1953 1952 Stock expense association with others has secured 
bank vault bullion ...... Taxes ........ 28,086 35,058 about 6,000 acres the Oka area 

Mater, supplies 236,357 profit ..... 25,895 real with Beattie holding interests 
closed area 8,000 cu. ft. where 
moisture is a roblem . Total curr, assets .. 872,695 580,414 | Net profit & surp. ... 74,309 131.971 varying front 60% to 70% in four 

evel, preprod, Accts., etc., Tec. 440,642 496 Add: Cost-Aid 615 392926 
ividend pay. ....:.. Dep., res. pefmits, 16,927 29.884 

First Mtge. 5% s.f. Adv. Oilwell Op. Ltd. Net $21,448 78386 

the room. collateral security, $426,100 Dec. 31; 1953 1952 

$426,100, subsid 94,325 

ee your Prigi aire Dealer sExcess of current liabilities over curr. | Barned surplus ...... 432,062 357,774 Aid sec 146.359 132,896 
for further details. Or write | assets. After amort. res. of ...... 6,855,541 | Inventories . ee i 272.025 253.960 
, Vntario, amar. $14.98 $15.14 assets 403,895 400,839 


FEDERATED that dollar value its 
showed net profit $74,309 oil and gas reserves 
1952) after writing off $333,464 ex-| dropped sharply from 
ploration expense against only cents share despite increased 
$58,478 year earlier. Home income, ‘reflecting book 
Co., which $583,479 24.9% profit drilling properties for 
the issued shares are held, had 1952 which was not re- 


before provisions for latest year. 
Net refinery sales were $6,240,213 


other operating revenue was $1,767,- 
138 against $3,001,889. 

Discoveries light oil and gas 
were made 1953 properties 
proximity number company’s 
untested new 
exploration and development possi- 
bilities. 

During the year company parti- 
cipated wells which three 
exploratory wells, five made gas 
discoveries including two Kin- 
were successful. 

Husky has participated con- 
tinued development the 1952 
Westerose reef development where 
wells were completed during the 
year and two more January, 1954. 
All were successful. Participation 
gas discoveries North Stettler, 
Joseph Lake and Lloydminster 
reported. Two explortarory 
wells Lloydminster gave oil and 
gas commercial quantities. 

planned 1954 with tests two 
reef structures and deep test 
Brazeau slated for Alberta and 
wells the Cypress hills 
Weyburn-Yorkton areas Saskat- 
chewan. 

CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 
Gross profit ......... $8,007,351 $8,463,941 
Less: Oper. exp. ..... 6,021,120 5,842,700 
Net earnings ......... 1,086,231 2,671,241 
Less: Depr. .. eee 640,353 . 455,755 
Deplet. ... 351,938 370,583 
PROVIDES Interest .......+++ 164,258 55.945 
Bad debts w/o ..... 19,070 110,252 


Undev. lease exp. 


Profit re asset sale 4,556 


CATERING SERVICE 

for $319.50 

Common 6.27 $0.72 


CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 


None paid. 
tIinitial quarterly payment. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1953 1952 
Cash & Dom. bds. ... $1,513,969 $3,835,153 
Accts., etc., rec. ... 1,668,057 1,476.26 


inventories .......... 935,591 890,66) 

eTtal curr assets .. 4,117,617 200,002 

MILITARY ESTABLISHMENTS 179,371 
Misc. assets ... 

Fixed assets* . 885,61 

Due bank ..... ...++. 4,797 41,164 

Accts.. etc., pay. .... 909.993 1,605,657 

CANTEENS Long-term debt due . 36.244 2,074 
Total curr, Habs. ... 951,034 1,648 895 

Long-term debt 2,854,224 3,001,586 

Purch. agree. ... oes 50,000 


INDUSTRIAL CAFETERIAS 


Capital surplus 
3,189,589 2,679,407 | 


Zarned surplus 
*After devrec. & 
depl. of ......... 2375.69 1.395.548 


ir ‘Incl. in curr. assets in co's report. 
let onalyze ements Working capital ..... 3,166,583 4,551,100 | 


and offer detailed proposol. 


COMPANY LIMITED 
774 ST. PAUL ST. MONTREAL. 


TORONTO SUDBURY WINNIPEG NORTH BAY 


LAKE GOLD MINES 
1953 annual report that 
diamond drilling continuing 
the Lynn Lake, Mani- 
toba, property following outlin- 
that drill has also beén moved 
the company’s Blind River pro- 
perty Astonish Lake where sev- 
eral radioactive zones (conglomer- 
ate pebble beds) were located. 

240-claim group optioned the 
Tetagouche area New Brunswick 
was relinquished when exploration 
anomalies did not suggest 
sible ore bodies but new group 
315 claims with indicated major 
anomaly has been acquired 


Total assets 4,106,082 4,116,765 
Bank loan ...... . 99,000 


Accts., etc., pay. 172,520 148,530 

Tetal curr, Ma 271,520 234,530 
Notes pay. .....is« poo 116,294 120,175 
Capital stock .v..... 3,/689,465 3,689,464 


*After deprec. of .. 2,534,451 “2,534,451 
Working capital ..... 210,088 254,947 


OPERATING STATISTICS 


1953 ~ 1952 
Tons milled ........ «+s 613,500 636,206 
| Aver. recovery $2.94 $3.58 


Ove reserves, tons ... 769,000 1,185,100 
Grade ($35 gold) ..« $3.64 $3.82 


MALARTIC GOLD FIELDS in- 
creased earnings 13c share 
1953 (10c 1952) despite treatment 
the lowest average grade ore 
mine history. better ore grade 
when higher ratio better grade 
ore mined. 

Despite elimination low grade 
ore sections from reserves, success- 
ful development lower levels 
No, mine meant ore reserves were 
practically unchanged 3,550,000 
tons $6.51 grade the end 
1953, taking gold $35 ounce. 


While there has been slight 
improvement the price sup- 
plies, pressure for wage increase 
continues, President Thomson 
reports, 

Outside exploration being con- 
tinued with number prospects 
examined Quebec, Ontario and 
group claims was staked New 
Brunswick. limited diamond 
drilling program was being carried 
the property Mariette 
Mines, Courville twp., Que., year 
end. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1953 1952 
Bullion prod. ........ $3,759,806 $3,868,791 
Cost-Aid assist. .... 632,318 472,334 


51,981 53,094 |. 
4,444,105 4,304,219 


Add: Other inc, ...... 


Total income .. 
Less: Oper. exp 


Oper. profit ... 1,080,111 926,884 
Less: Deprec. ...... - 808,584 384,606 
Other exps, ........ 56,735 40.614 
Dev. w/o © 123.959 67,958 
TOR, 66,554 18,775 
Add: Profit re asset 
& security sale .. 754 1,666 
Net profit ......... 534,033 416,597 
Less: Dividends ..... 200,000 
Surplus for year .... 534,033 216,597 
Earnings per Share .. 0.13 0.10 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 
Cash & bullion ...... $449,833 $758,439 


Cash with Trust Co. 1,731,233 1,596,151 


Dom. & other bds, .. 983,875 155,375 
Investments ......... 2 2 
Cost-Aid assist. ...... 258,251 180,022 
514,663 696,413 

Tetal- curr, assets .. 3,948,793 3,400,465 
Prep. & def. chgs. ... 40.729 24,524 
Note receivable ...... 3,493 5,241 
Claims & props. ..... 268,596 296,217 
Plant & equip. ..... 716,189 895.543 

Total assets ....... 4,977,300 4,621,988 
Accts., etc., pay. ..... 211,828 200,704 
200,000 
Taxes pay. .... 28 738 18,584 

Total curr. liad 240,566 419,288 
Capital stock .. + 1,201,512 1,101,512 
3.635.222 3,101,188 


3.309.343 3,010,140 


After depr. of .... 010, 
3,707,727 2,081,175 


Working capital 


OPERATING STATISTICS 
1953 1952 


Tons milleu . .. 634,873 635,691 
Aver, recovery .... $5.74 $6.99 
Ore reserves, tons ... 3,550,000 3,635,000 
Grade ($35 gold) ... $6.51 $6.45 


DETROIT INTERNATIONAL 
BRIDGE CO. consolidated net profit 
$126,680 for the three months 
ended. March 1954, was 3.6% 
higher 1953 net 
$122,254. 

Operating revenues $304,122 
were 5.3% from $288,696 the 
first quarter 1953. Income 
were $27,354 ($26,195.a year earlier) 
for the three-month period. 

Consolidated balance 
March 31, 1953, shows current assets 
($827,938) net fixed assets 
$3,018,642 ($2,813,819), current 


see what Canadians are doing today 


Yes, “Kicking Around”, but not you 
imagine, for this ‘is productive 
“Kicking 


order satisfy the strict require- 
ment defense and industry, group 
Canadians the plant are 
manufacturing completely RUGGEDIZED 
instruments withstand the most severe 
extremes vibration, shock, temperature, 
humidity and pressure. Canada’s Defense 
Program and Canadian Industry now 
Canadians and manufacture 
highly sensitive and critical instruments. 


addition, because this pioneering 
for defense, new fields application 
industry large are constantly being 
opened up. 
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LIMITED 
LONDON, CANADA 


READY NOW! 


Survey Oils, 1954 


When the time right, you can profit from this valuable survey 


Canada’s oil wealth. 


Survey Oils the investment reference book that’s wjdely acclaimed 


those whose business influenced Canada’s expanding oil 


Compiled The Financial Post, Survey Oils for 1954 provides factual 


data hundreds oil companies engaged western oil production and 


exploration details earnings, production, company oil reserves, finances, 


working capital. includes descriptions various Canadian oil fields. 


extensive map section shows location wells established fields, together 


with price-range tabulation listed stocks for five years 


valuable 


Order your copy 


now for immediate 


postpaid anywhere 


The inancial Post 
Yes, enter our order. enclose for 
Here's up-to-date help fer every executive. j F 
j Thousands of marketing facts or Canadian cities towns and provinces. 
L list of about 6.508 Canadian directers—tities: addresses; business | 
nections. 


Find Japs Keen Buy Here, 
goodwill ‘that has been built 


Merry England Again Make Trade More 


Special fied export sufficient goods visiting the Japanese Inter- 
But Daily Worker, Nye Bevan Have Reasons for Gloom VANCOUVER Because allow for 60% Trade Fair Osaka the 


Japanese are forsaking. rice Last year Canadian ex- Vancouver businessmen report 
ports Japan reached $119 Surprise. finding both quality 


ticular care béing taken 
The Japanese 
realize that any gains made 
this field would wipe out any 


> 

LETTER FROM LONDON 
AT SMALL COST 
For over years have studied, 
*3 developed and scientifically applied 

} wall renovating processes to restore 
‘the original beauty and freshness 

every conceivable type dec- 
@ orated surface, and have renovated 

© * thousands of institutions and homes 

} at small cost — whatever may be 

your requirements — investigate be- 

w< fore redecorating. 


hard believe unfortunate has wait ears. That lively, London more and more bread, Japan 


that England ever looked lovelier can listen the Daily Sketch, has discovered shows signs becoming while Japan variety engineering pro- =WE RENOVATE PECIAL PROCESSES 


Canada. 

The Board group found deter- 
mination among Japanese 
porters avoid having the 
charges “unfair competition” 
leveled against them Canadian 


BLENDED OR .. . . TINTED SURFACES 
ENAMELLEO WALLS _. . AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OR . . . (VORY FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


Moscow. diverted from Britain have wheat and wheat-flour exports, 
Party line the Communist planted the Americans the eyes reports Vancouver Board Trade 
Party would never forgive him. hearts our young women. President McConachi 
wonder the circulation the Why, asks the Sketch, have following flying trade visit 
Daily Worker not only Yanks this defeat? The| Japan with members the 


but declining. Every week there tabloid solemnly gives these Vancouver Board. 


Naturally you will ask: “Why 
England? Why not Britain? Have 
you never heard Scotland?” 

cannot bothered about that. 
There place called England. 


learned that Japanese exporters 
these lines expect make 
considerable effort find mar- 
ket for these goods Canada 
replacing Canadian imports from 


know there because live 
it. Scotland may misty Para- 
dise and the sun-tipped mountains 
Wales may sensuous de- 
light, but give England now 
that May nearly 

The weather the long 
Easter holiday week end from Fri- 
day Tuesday was flawless. 
Usually rains even snows, 


there have been many at- 


tempts persuade Farliament 
put the date. But there 
will such talk this 


Bevan Absent 
From Holiday Traffic 

The holiday road traffic was 
the heaviest record .although 
there was one car less than might 
have been expected. refer the 
car Mr. Aneurin Bevan. 
invited the pelice 


cr¥ help for funds keep 
the paper alive. And somehow 


the money seems turn up. 


understand, though, that more 
than once has been 
finish between the arrival the 


money and down the plant. 
» 


London Market 
Cheerful Mood 

Parliament. has resumed and 
itself the remain- 
ing stages the Budget. there 
was nothing any interest the 
Budget debates will concen- 
trate what was left out. 


Butler, however, has remained which makes sweet music 


quite imperturbable. least the 
Chancellor can point the stock 
market which has been most 
cheerful mood, since the “Dullest 


turn court and answer the 


charge dangerous driving. 


The manufacturers motor 


seems that Mr. Bevan's car, with | cars are doing a roaring trade. 
the great man ‘imself the profits are £36 millions 
wheel, had spirited disagree- and the increased from 


ment with truck. There was not 15%. All along the line this 


sons: 

First, these Canadian men are 

attractive. 

they are polite, they 
are warm hearted, they are 
romantic and they like our Eng- 
lish girls. 

Thirdly, they fall love with 


British girls, not night 


week end, but for keeps. 
fact the mar- 
riage market seems lively 
the stock market. 
But every one speaks well 
Canada these days. country 
with friends and enemies. 


ears your London corres- 


COMPANY 
REPORTS 
Merchandising 


EVANS COLEMAN GILLEY 
BROS. LTD., consoli- 
dated net profit for 1953 was $778,- 


“If each million| manufacturers. They say the the same fields, 


people ate just one slice bread 
day, Japan would come close 
Britain the major 
market for our wheat crop,” said 
McConachie. Already the 
country the second largest mar- 
for the prairie crop taking 
bu. Canadian wheat 
1953 and 299,908 barrels 
flour. 

Japan shortly after 
the signing the new trade pact 
Canada the group found 


both prices and quality manu-. 


goods far higher than 
anticipated. 

“There’s real effort being 
there erase the prewar 
stigma shoddy goods and 
sweated labor,” Mr. McConachie 
reports. 

The Board found Japanese busi- 
nessmen very eager buy more 
and more Canadian products, but 
mainly raw materials. They see 

little hope selling many Cana- 
dian manufactured 
Japan, 

What the Japanese want are 


higher than 1952 net 


wood products, flaxseed, 


road, but could claim that patrick Hennessy gave 
traveled the wrong side spectacular lead and others are 
road all his The not want exag- 
Court can reduce the charge gerate the trénd but there. 


“careless driving” but the major 


charge proved Aneurin will his fear that increased pro- 


Gradually the British worker 


amounted $1,084,888, and asset 

disposals sales otherwise 
totaled $123,643. 

Principal expenditures covered 

additions and replacements truck- 

ing equipment, extension wharf- 


age facilities and installation 


prohibited from driving for per man means less gravel pits, reports President Gor- 


modern crushing plant one the 


primary copper, iron ore, lead 
pigs, zinc, synthetic resin, milk 
powder and some refined petro- 
this spring. 

return, the Japanese busi- 
say they would satis- 


siderable period. 


ployment. And gradually jwe don Farrell. 


Boost Tax Rate 


your needs for space expand 


HOW YOUR BUILDINGS GROW 


aily Worker belief too many British employ- Years Ended Dec. 1953 ahea 
Cash ers that good wages for good work Net For Saint John stu rdy, flexible Armco uildings 
However, Mr. Bevan was meant only less profit. 1,009,185 From Our Own Correspondent 
the only light entertainment John’s Now you can change your factory, warehouse, shop office For long, trouble-free service bined 
Arthur Rank’s Add: asset sale space suit your changing needs. easy when you start with with will pay you get all the facts 
porary antics of the Communist ss Cl. common council a roval of a “ 
been both interesting light the Surplus fer year expand soon, why not write for them now? 
Worker have been both the Times over last $4.98 These buildings have all the features any. other 
newspaper that Arthur Rank depl. 39.44 building. Yet should conditions change they can readily See our Exhibit, Booth 23, Sheraton Mount Royal Hotel, 
the build six new cinemas for Marking the first time the tax extended ‘with standard parts; rearranged moving doors, 
chain. This his answer-to 0.60 has pushed past the mark, the windows and interior partitions; moved new site without 
isi Cash $1,069,930 year’s warrant totale Despite possible alterations your Armco Building will 
what happening, especially Cupid’s Heroes real estate, personal property and MONTREAL REGINA VANCOUVER 


How Honeywell Customized Temperature Control can help you 


about your business 
from hospital 


System New Quebec Hospital Will Meet Wide Range Temperature Requirements 


the case Hotel Dieu, and following modern medical 
practice, the clear was for thermostat each 
other way can each patient given the 


The Hotel Dieu St. Vallier, new 200 bed extension the 
existing hospital Chicoutimi, Quebec, the last word 
hospital design and construction. Carefully planned 


modern and scientifically lighted operating room and convalescence. 
television facilities for remote observation operations. And it’s the only practical way compensate for 
varying effects wind, sun, open windows, and other 
keeping with the policy having the very finest and factors which affect the internal heat load conditions 
most modern equipment throughout, Honeywell room. 
Customized Temperature the Hotel Dieu St. Vallier Hospital, the Honeywell 
Honeywell Customized Temperature designed the building and occupants. And that’s how 
meet the individual needs the building, the with every Honeywell Customized installation matter 
what the kind size building concerned. 
> 


Architect: Desgagne Boileau, Chicoutimi 
Engineer: Fortin, Chicoutimi 

Heating Ventilation 

Contractor: Lajoie Frere, Chicoutimi 


The Honeywell Hospital Thermostat the first room 
temperature control designed especially for hospital use. The 
dial makes this device equally efficient “day 
and Reading the temperature can made 
the dark without sleeping patients. Magnified 
indicators make numerals and indicators extra large 
quick reliable reading. 


4 


This modern operating room ellipsoid form 
features spotlights the ceiling, controlled 
individually from panel, give the 
right amount light the right spot. The 
extra heat from these lights will compensated 
window and relays picture main conference Any Size, Use Honeywell Customized Temperature Control. 
and save fuel besides. And with complete line 
matic, electric and electronic controls, Honeywell 


medical students. 

ized Temperature Control, offers you the greatest 
design and results. For full facts call your architect, 
heating engineer local Honeywell office. mail this 
coupon today. 


Whether apartment, school, office, factory, 
store any size building new existing, Honeywell 
Customized Temperature Control can help meet your heat- 
ing, ventilating, air conditioning and industrial control 
problems. Once equipped with Honeywell Customized Tem- 
perature Control, you'll have ideal indoor “climate” 


MINNEAPOLIS-HONEY WELL, 
MINNEAPOLIS Dept. FP4, Leaside, Toronto 


Temperature Control for buildings. 


— — 


The 9th plan shows 
each room—each occupant 

assured proper control according his own requirements. 


Not one room this hospital has more than beds 


room provide maximum convalescent comfort. 


i 
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Office: Toronto, May 1954 


Twenty Cents issue, Six Dollars Year 


Vol. Member Audit Bureau Circulations 


Canada has boosted total installed generating capacity 49% the past decade, 
continues the kind growth that keeps this country the front ranks among 


see page 44. 


What Happens When Comes Town 


the world’s leading hydro-power-per-capita countries. Photo shows one phase 
massive Ontario Hydro construction program Niagara Falls for details 


Underground 


Toronto’s newly opened $58 million subway marks new step forward Cana- 
dian city transit service. moves more people faster public carriage, opens 
another surface artery for the city. This kind attack congestion should 
help arrest squeeze transit profits brought about decentralization and 


more autos transit stories page 43. 


Here’s Experience Northern U.S. City, 
Hopes— And Fears— Eastern Canada 


The biggest news the public utility field now natural 
gas. Where will this resource fit into our daily living 


How difficult 


will find customers? How easy will convert natural 
gas? Will the total Canadian market big enough absorb the 
quantities gas required put all-Canadian pipeline profit- 


able basis? 


The answers all these questions are still very much the subject 
controversy. the following article, The Post sets out some 
the factors involved these problems. 


PAUL DEACON 


Rochester, N.Y. city 335,000. Greater 
Rochester has 488,000 people. 


Until 1946, these communities were using 
manufactured gas. Then, natural gas came 
town, 


Since the first full year natural gas 
gas sales have jumped 79%, gas 
revenues 96%, gas operating income 257% 
The number gas customers rose 
period 7%. 

Rochester’s experience may not necessarily 
prove much guide what will 
happen Canadian centres they get 
natural gas. 


From this area’s situation. 
arities with and differences from ours, 
can least appreciate the benefits 
gained, well the hazards involved, 
our proposed trans-Canada system. 


Rochester similar many Canadian 
centres because subject respectable 
amount winter weather, smaller 
size than some and not too much larger than 
many, and it’s long way away from its 
source natural gas (Texas). Rochester 
relatively new natural gas, but has had 
long enough have gained some experi- 
ence with it. 


Some Differences 


This city different from most 
Canadian centres because electricity more 
expensive, its homes were almost 100% con- 
nected the city’s manufactured gas sys- 
tem when natural gas arrived, and even since 
natural gas arrived, its supply gas has 
been restricted. 

We're searching around for ways ab- 
sorbing glut gas. They have had 
allocate the available gas among their ex- 
isting customers and the few from the wait- 
ing list who are allowed hook onto the 
system each time the Federal Power Com- 
mission decides there’s enough gas 
new 


Rochester served with both gas and 
electricity the one firm—Rochester Gas 
and Electric Corp. Most the homes the 
city are hooked for gas for cooking and 
water heating because even the days 
manufactured gas, electricity 
compete. 

most Canadian centres, there either 
gas supply all, only part the homes 
are connected gas system. Manufactured 
gas has tough time competing with elec- 
tricity for cooking and water-heating because 
the availability cheap power. 

Rochester’s gas has been available through- 


most the city’s postwar industria] and 
expansion. Most Canadian centres 


have not had access natural gas during 
thi§ period, and the new homes and plants 
are using coal, oil hydro power for pur- 
poses natural gas could serve. 


These differences between 
situation and ours present challenges those 
now planning Canada’s natural gas future. 
They indicate that cannot expect auto- 
matic eagerness the part potential cus- 
tomers here rush out after natural gas. 


How Can Learn 


the other hand, close look Roch- 
ester’s experience suggests possible ways 
which Canadian communities may make the 
most this valuable resource, 


The striking thing the city’s gas 
development has been the growth use 
natural gas for house-heating. 


Earlier was mentioned that gas sales (in 
terms therms, heat units) have risen 
79% since 1947. The rise consumption for 
all household purposes this period was 
97%. But the rise consumption homes 
using natural gas for space heating was 223%. 
House-heating was far the biggest pro- 
ducer new business, and now accounts for 
nearly half total consumption users. 


This gain house-heating gas ex- 
plains the large rise gas sales despite 
relatively small (6.6%) increase the num- 
ber residential 


When natural gas first arrived Roch- 
ester, there were only about 3,500 custom- 
ers who used gas for heating. 1953, this 
number had increased 31,692, and the total 
now about 35,000. That means that more 
than one quarter the homes the 
Rochester area are now being heated with 
gas. 

30-odd thousand new space-heating 
customers, 12,000 were newly-constructed 
homes. The remainder were people who con- 
verted from other fuels, mainly coal. Not 
more than 1,500 the conversions were from 
oil gas. 


These figures show the importance get- 
ting gas into the areas where new homes are 
being built. the increase 
nearly 40% was from this source. 


But the figures also show that even you 
miss out this valuable new housing 
market, still big market older 
homes. 


its Rochester price ($1.30 per thou. cu. 
ft. the home), terms cost per heating 
unit produced, gas par with fuel oil 
selling for about Imperial gallon 
coal selling $26 a.ton. Rochester home- 
owners have evidently been willing 
abandon coal favor gas even though 
many instances the gas more expensive. 


And they switched natural gas, 


have installed gas units new homes, even 


though was selling price even with, 
slightly higher than oil. 


Rochester Had Head Start 


Rochester had head start having gas 
connections with virtually every home 
the city. But hasn’t had enough gas 
out and really see what its gas potential is. 


Only now need developing out 
and sell gas. Ever since gas arrived, 
space-heating customers have lined for 
service and when the Federal Power Com- 
mission gave its approval, the service was 
supplied. Industrial use has risen only 19% 
because restriction this type con- 
sumption. one knows what the consump- 
tion might now strong selling cam- 
paign had been employed develop new 
business. 


There lot skepticism about the 
ability Canadian centres build.up 
market fast enough make all-Canadian 
line economically feasible. The estimates 
prepared Consumers’ Gas Co. con- 
sumption the Toronto area the fifth 
year natural gas call for more than 
twice high that Rochester its 
seventh full year. Trans-Canada Pipe Lines’ 
estimate for Toronto was more than two and 
half times the Rochester level. 


But Toronto starts out with more than 
160,000 gas customers, compared with 125,- 
000 Rochester the same stage (the 
city has 135,000 now). 


starts out with restrictions how 
the gas may used. now has only few 
more space heating customers (4,000 vs, 3,- 
500) than Rochester had. Large amounts 
(Consumers’ Gas estimated nearly half, 
Trans-Canada about 30%) are expected 
used industry, where Rochester 
only 12%-13% consumed this way. 


Toronto’s weather would require about 
more fuel for heating house building 
during the year than Rochester’s, according 
the longterm temperature 


Consumers’ estimated that the fifth 


year, would have increased the number of: 


its customers 198,000. Trans-Canada put 
its figure for the Toronto area 225,000. They 
were closer together their. estimates 
total use, however. 


Montreal already has 250,000 gas 
ers, which al] but about 15,000 are domes- 
tic customers. these, only 739 use gas for 
househeating, Trans-Canada estimates Mont- 
real consumption the fifth year natural 
gas will times the current rate, taking 
into account the difference B.T.U. content 
the two types gas. 


Its estimate for house heating would indi-. 


cate thinks about 25% the residential 
customers would heat with gas within five 
years, just over what Consumers’ thinks 
can Toronto the fifth year, This 
alone would absorb four times the gas now 
being used. 

There seems little doubt that gas will have 
sold, more Canada than the 
Montreal, for instance, already has 
fairly cheap manufactured gas. Electricity 
well entrenched the cooking and water 
heating fields most communities. Oil has 
captured large part the market for space 
heating new homes and old ones. 


Here again, Rochester may provide some 
leads. Natural gas has already done well 


house business without sales 


effort. Now that there are signs may have 
sold, gas officials there think the fac- 
tors that made gas attractive enough pro- 
vide waiting list since the war will use- 
ful weapons their efforts the 
tate expansion, 


the new housing instance, they 
say that contractors have been attracted 
gas because the lower initial cost in- 
stalling gas heating unit, against oil, 
This, they also say, has applied conversion 
existing unit gas, and has been one 
the biggest factors their favor. 


Gas units require less servicing, they claim, 
beeause the equipment simple, has fewer 
moving parts and fewer things wrong. 
The furnaces use electric power (ignoring 
the fan which may assumed the same 
thing for gas and oil units), 


Even though: oil’s slightly 
lower per BTU, they contend that present 
prices, the effective BTU cost the same be- 
cause the gas burner more efficient. 
Natural gas held cleaner, and it’s 
nonpoisonous (the carbon monoxide pres- 
ent manufactured gas not factor 
natural gas). 


cooking and water-heating, selling may 
not easy. But gas has great attraction for 
many because its speedy heat. 


Some fears have been voiced that conver- 
sion from manufactured gas natural gas 
involves great expense and difficulty. 
Rochester and elsewhere, the experience has 
been just the other way. 


One official Rochester Gas Electric 
who has the conversion 


Greater efficiency the operation the nation’s busy telephones, largely 
through continuing mechanization, meaning healthier relationship between 


costs and rates. Breaking new ground will 


long-distance switching systems operation Montreal and Toronto 
within three years for telephone progress reports, pages and 49. 
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more than communities, involving more 
than 100,000 customers, claims 
trick the operation it’s organized 
properly. 

The Basic Change 


The basic change minute adjustment 
the burners the gas This 
has done skilled person, who can 
handle perhaps five customers day. There 
ere about three concerns the who 
around 1,000 men this sort 
job all the time. 


They from centre centre, and they 
have the conversion down 
doing communities section 
section, there’s minimum inconvenience 
customers. .Cost for the whole job runs 
about $25-$30 per customer. 


And one thing about natural gas, far 
the distributing company concerned, that 
automatically doubles the capacity the 
system, because its BTU content double 
that the average manufactured gas, 


There are still great many unknowns 
solved before trans-Canada natural gas 
network becomes reality. 

The experts say that you can’t install gas 
line along street just serve Tom Jones 
the end house. You can’t build transmis- 
sion line town city serve handful 
customers, hopes there will more. 
And you most certainly can’t build trans- 
continental line through rock and muskeg 
market that isn’t there. 

But those who favor the giant pipeline 
project believe the market there, and that 
can developed more quickly than many 
think. 


Bell Telephone’s fully automatic 


Saskatoon, it’s pointed out, the city 
didn’t sit back and wait for something 
happen. was pound-the-pavement, deor- 
to-door selling job that created the market 
and brought gas the 


Winnipeg, they expect get gas 
via the first leg the trans-Canada line 
the fall 1955. There, the local gas dis- 
tributing company hopes prepare 
selling bottled gas and gas equipment now, 
that when does come, Tom 
Jones will not gas, but and 
his neighbors street will already 
using 


While those the gas business think 
natural gas fuel, they point 
out there’s nothing specia] about that 
won’t flop the price too high. And the 
price can kept down only the demand 
sufficient keep the per-unit 
transportation cost within reason. 


There may one more lesson the 
Rochester situation, some observers believe. 
Rochester gets its gas from Texas price 
perhaps 10%-20% lower than eastern Canada 
way have pay for western gas Texas gas. 


But Rochester has been short gas, and 
have other communities, because 
the great growth demand all over the 
The Federal Power Commission and the 
New York State Public Service Commission 
have had lay down strict rules make the 
available gas around. 

light this it’s contended Canada’s de- 
cision build cross-country pipeline in- 
stead permanently basing its gas develop- 
ment north-south exchange gas may 
keep the country clear some king-size 
headaches the 


It’s Utilities’ The Market 


How They Chart Nation’s Growth, Reward Investor 


VINCENT EGAN 


One measure the future growth 
nation the present growth its basic 
public And one measure in- 
vestors’ confidence the expansion 
Canada’s economy the trend prices 
public utilities shares stock market. 


Today, the utilities group riding the 
crest popularity Canadian markets. 
all-time high the index utilities 
stocks was recorded the Montreal Stock 
Exchange few days ago. 


their nature, the stocks utility com- 
panies are not likely show meteoric, over- 
night jumps. For this reason, they may re- 
main unnoticed some types investors. 
But those who have the necessary patience, 
many public utility stocks over the last few 
years have brought both sound capital appre- 
ciation and reasonable dividend return 
and who could ask for more? 


The rise the utilities stocks has 
been most marked during the past three 
months. The MSE utilities monthly index 
from February, 1953, January, 1954, 
fluctuated narrow range, month 
month, between low 94.1 and high 
95.8. But beginning early January, the 
utilities average began bound ahead almost 
every week—from 92.3 the first trading 
day 1954, 103.7 last week. 


One the factors accounting for the mar- 
ket rise utilities shares has undoubtedly 
been the continued the industry 
measured recently published statistics 
for 1953, and plans for expansion 1954. 

Indicative the greater demand for utili- 


ties’ services throughout Canada are the 11% 
increase natural gas consumption and 
6.7% increase consumption electricity 
1953 compared with 1952. 


Indications are that this growth 
likely become even greater this year. 
the field hydro-electricity, plants and 
extensions under construction for operation 
this year amount record-breaking 1.5 
million hp. 

all, Canadian public utilities are plan- 
ning spend $1,239 millions capital 
account 1954. more than last 


year’s capital expenditures. contrast, 1953 
were less than higher than 
the 1952 total. 


this year’s spending, $704 millions will 
for construction compared with $722 mil- 
lions last year, while purchases machinery 
and equipment will, increased $535 
$446 millions 1953. 


The Vigorous growth public utilities 
augurs well for the Canada. 
this industry grows, broadens the founda- 
tion which every other facet the 
economy can build, 


Market Aetion 


the Utilities 


Change 1953 Fiscol Year's Price 


Recent Price Since Earnings Times Indicoted 

Price Dec. 31/52 Dec. 31/52 Per Share Earnings Dividend Vield 

21% +18.8 2.19 11.5 1.00 3.96 
38% 2.65 16.9 2.00 4.75 
Consumers’ Gas ... 14% +35.6 16.1 4.00 
Util. 29. +3.4 15.3 1.40 4.67 


SAdjusted for change in capitelizetion. For holders of old 
**Price on dote listed, Feb. 20, 1953. 


tFer 1952; 1953 earnings not eveileble. 


Class A shores, goin would be 26.3%; fer Class B, 42.4%. 


SOc per shore June 16, 1953, end Je cosh plus one-twentioth of shore Fob, 1984, 


DEMAND CONTINUES GROWTH 


would changed New Foreign 1944. Several distributions 
Power Securities Corp. been made shareholders, the 

31, 1953, January, 1950, and fur- 
showed assets with book distributions are unlikely 


Pace Capital Expansion 
Matches Buoyant Demand $3,079,567, and market until certain claims pending 
(provided those France could Porto Rico are finalized. 


Consolidated gross earnings French francs, this converted into Canadian funds| Recently, was announced that 
public utility holding companies and all other available funds cent the International has engaged 
most cases showed further France were repatriated $3,077,227. Deducting liabilities engineering firm conduct 
gains 1953, demand special permission. $92,791, this gave preferred area development survey Vene- 
essential services such result, the company was able shareholders’ equity $2;984,436. zuela. It’s felt that Venezuela, 
gas, telephones, continued all its outstanding Oct. 31, 1953, $1,145,970 was now depending the petroleum 
grow. And with costs tending to| bonds, amounting the the in- industry for 97% its exports, 
level out, the increases were view still payable -in respect could benefit from more bal- 
erally translated into higher arg companies whose shares were anced economic structure, with 
drop was shown. the capital France were carried factured. Arthur Little Inc., 


Capital expenditures 420. Cambridge, Mass., has been hired 
high level and approved both investigate possible new prod- 
and common shareholders Jan- 
year for further growth, Hydro-Elec. 
Quebec Superior Court. type, holding mainly 
ates. Some, however, have very securities United States previous year. Construction ex- 
engineering Would receive one new common penditures for additions and im- 
share for each preferred Other investments include provements totaled $3,138,508, and 
ber public utility, was expected that they would 
each old common shares| and mining securities, least reach that level 1953. 
held. This would clear the large| 31, 1953, the company’s 
ivi e ‘ae 5 b k 
Foreign Pow. preferred dividend arrears showed net boo 
Foreign Power Securities for dividends the new with quoted market value $18,-| International Hydro Electric 
chief holdings are the Court sanctions the 592,478, expressed Massachusetts volun- 
securities hydro-electric promise, the company plans Portfolio association, has acted the 
France, These companies enabling cancel Commonwealth and and distributing companies 
nationalized the French outstanding 50,000 cumulative ernment bonds, other bonds, de-| Canada and the eastern 
ernment 1946 and preferred bentures and preference Liquidation and dissolution 
Last June, the fourth par common shares, securities. Securities Exchange Com- 
annual indemnity which 125,000 are Gross income for 1953 mission and this end the court 
was received for these These would replacéd $995,808, off somewhat from 1943, assumed exclusive juris- 
Although paid shares, and the taxes and 1944, Brickley was appoint- 
charges, income for the year trustee, with authority 
$854,485, which 79% re-| operate the system’s business un- 
ILE 
SASKATCHEWAN’S sources. committees and shareholders 
Net profit totaled participating Inter- 
Investment reserve, shareholders entered into 
amounted $3,432,864 the compromise proposal amend 
1952, was decreased Parts III and the 
change losses $26,411 less net dissolution the system. This 
profits $13,257 the realiza-| compromise, authorized the 
SYSTEM 
$1,650 from the reserve mission and the U.S. district 
Belgian and French assets. Boston last fall, called 
take active part the generation, transmission and Gatineau Power Co. for each 
distribution electric power the people Saskatch- Corp., formed 1927 outstanding 142,799 
that time, was known the Saskatchewan operates preferred shares, which there 
vestment trust and public were arrears Dec. 31, 1952 


ufactured 
this year are for further grow th. few ucts which could manufactur 
Securities Corp. 
idi available), against $3,494,837 the 
British industrial corporations. 
which outside work for 
held and one new common share 
J 
$129 per share) and clear the $16,865,334, Inter. 
gas companies operating for supplementary equities; 21.63% holding company for power-pro- 
tion now being paid. $100, and the 250,000 2.4% Belgian and system were ordered the 
ized French public utilities new par value 019,819 the previous year. over its affairs, 
ceived from dollar sources otherwise ordered. 
down 1.3% from $771,192.| national Hydro’s preferred and 
1953 $11,503, made net Second Plan for. liquidation and 
tion investments and Securities Exchange Com- 
Hydro-Electric Bond Share 
Power Commission and was born into the economic 


difficulties the early and further hampered holding company. Policy $61.25 per share. also provided 
earing securities Of p Ic ulll- ermination e rusteesnip 

toward real provincial public services populous Hydro (or successor company 
cial power system. and which are sufficiently widely organized) investment 

The report activities for 1953 indicates another distributed geographically offer company. 

year expansion for the Power Corpora- diversification owned 1,- 
tion and fitting record the Corporation's Company does not publish 099,024 common shares Gatin- 
Silver Jubilee. 


financial statements. Jan. 66% the vot- 
1945 (latest available) capitaliza-| ing power the Canadian com- 


1953 1952 tion consisted six Million these, 785,394 were 
Revenve 8,560,488 par value authorized, for the transfer, leaving 
Net kilowatt distributed 398,200,000 332,674,000 which 200,000 were issued. Stock 313,629 the trea:ury. 
102,300 86,725 was not offered the With the preferred stock thus 
customers 100,100 86,575 Funded debt consisted the only shares 
Cities, 663 613 orized issue $12 million Hydro remaining 


debentures, due 1967; outstanding are 856,718 $25 par 
were outstanding last Class “A.” 
plan originally called for ex- 
International Power Co, certificates for all the outstanding 
holding company controlling preferred and Class “A” shares, 
lic utilities in Bolivia, British | and for final liquidation of the 
Guiana, Salvador and system distribution the re- 
operate maining assets holders these 
and private lighting, power after payment 
telephone services about $5,400,000 bank loan and other 
communities, all served without The compromise 
competition. substituted for III and 
Porto Rico Power Co., 98% 
Utilities 


owned Interprovincial, still 
Principal holdings Inter- 


TOTAL FARMS SERVED THE END 1953 ALMOST 19,000. 
6,500 FARMS WILL ADDED 1954. 


AND NOW NATURAL GAS 


the end 1953 4,700 homes and business establish- 
Breck, end The natural 
pipeline which wes completed last was officially opened 
1953, now well serving the City 


METAL PRESSING STAMPING TOOL 
GENERAL and CUSTOM MACHINE SHOP WORK 
CUSTOM BUILT MACHINERY 


PLATE SHOP 
HEAT TREATMENT 
NON FERROUS METAL WORK 


Standard Products Include: 


“CYCLONE” SNOW BLOWER, SNOW BLADE-ANGLE DOZER 
CRAWLERS, FRONT BUMPER, SEATING school, 
church, stadium, etc.) 


WOODWORKING MACHINERY: PLANER, JOINTER, 
TENONER MACHINE, SHAPER 
FARM IMPLEMENTS: PICK-UP SCOOP, DEPTH CONTROLLER 


the process liquidation, 
ing sold its operating subsidiary 
the Porto Rican Utilities New 
two natural gas utilities: North- 
erates Edmonton and Central 
Alberta, and Canadian Western 
ALUMINUM and STEEL Natural Gas Co., which operates 
addition, the corporation man- 
Hugh Gas Ltd., Regina, 
largest distributor propane gas 
Saskatchewan, and Propane 
Transmission, Substation, about 600 customers 
Radio-TV, Poles, etc. Southeastern British Columbia. 
latter part 1953, 79% the 
This company largest 
propane gas, and 
Columbia. 
International Utilities Corp. 
owns all the common stock and 
electricity 235 com- 
three principal operat- 
western Alberta, with 
offices Drumheller, Vegreville 
and Grande 
were highest histary, 

Although higher than in. 1952, 
mild weather the last 

CORDWOOD SAW, STONE PULLER, TRACTOR SKIS quarter, said the president. 
Gross operating revenues 
preferred share and $1.96 
500 DORCHESTER STREET QUEBEC, CANADA Per common share, 
Sales gas rose 6.9% 


Utilities which op- 

Calgary and Southern Alberta. 

TOWERS 

Service Ltd, Cranbrook, 

outstanding stock Sturdie Pro- 

Hot Dip Process 

the preferred stock 

ing districts Central and North- 

1953, gross operating reve- 

President Howard Butcher 

$17,735,464 were 17.7% higher 


Box 1664 


this source was 11.1% 
$14,073,000 ($12,670,000). Sale 


Level, Profit Trend for the Holding Companies 


$82,017,000 ($64,068,000), 
revenue from electricity rose 21% 
($2,392,000). 

Net profit sale securities 
was $328,990 ($74,087). Unrealiz- 
ments was $2,485,813 ($4,196,540). 

Gross capital expenditures 
are expected total $2,230,- 
000 1953) for Cana- 
dian Western, $3,728,000 ($4,671,- 
000) for Northwestern, $2,875,000 
($2,080,000) for Utilities, 
and $390,000 ($228,000 since ac- 
quisition) for the gas 
subsidiaries. 

International Utilities had 
25% interest Western Pipe 
Lines. This now represented 
12%% interest Trans- 
Canada Pipe Lines, following the 
recent merger the two pipe- 
line companies. 

Financing steps taken during 
1953 International included 
the purchase from its natural. gas 
subsidiaries their shares 
Anglo-Canadian Oil Co, common 
stock January the market 
value $2,423,000, and advances 
$1.6 millions Canadian Util- 
ities and million Northwest- 
ern against their 442% promissory 
notes. Northwestern repaid its 
promissory note indebtedness ear- 
1954, 

31, 1953, funded debt 
subsidiaries totaled $30,533,000. 
Equity capitalization outstanding 
included 247,480 $1.40 cumulative 
convertible preferred shares, par 
$25, and 964,662 common shares, 
par $5, 


Porto Rico 


Porto Rico Power Co, the 
process liquidation, following 
sale securities its wholly 
owned operating subsidiary 
the Porto Rican Government .in 
1944 for abeut $10 millions. The 
company controlled Inter- 
national Power Co., which 
about 98% the outstanding 
common stock. 

Winding was approved 
shareholders Jan. 25, The 
outstanding bonds were redeemed 
and court authority was given 
following month for. distribution 
$6,006,238 shareholders. Sub- 
sequently, $5,506,328 was distrib- 
uted the preferred and common 
shareholders. 


$55.18 per share (including 
interest). Further payments 
$20 per share Jan. 1948, and 
share Jan. 1950, were! 
made both the preferred 
common shareholders. 

1951, was announced that 


further distribution was unlikely 
until these are finalized. 


Power Corp. 

Power Corp. Canada 
primarily utility holding, man- 
agement and engineering 
interested the develop- 
ment hydro-electric companies 
throughout Canada, also has 
other substantial investments. 

The company controls 
associated closely with companies 
Canada having total power 
developments 860,407 hp., and 
undeveloped sites capable 
additional hp. Its engi- 
neering and management division 
investigates and surveys projects, 
and builds and manages develop- 
ments, behalf clients and 
subsidiaries, 

Combined value the com- 
pany’s investments and ad- 
vances subsidiary and affiliated 
companies, and other investments, 
based available market prices 


(Continued page 37) 
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BRITISH 


THE FINANCIAL POST 


BANK NOTE COMPANY 


LIMITED 
OTTAWA 


Engravers Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds Stamps 


BRANCH OFFICES 
MONTREAL TORONTO 


FOR YEARS, supplied the 


industries, ‘the and the 
residents our service area the 
Eastern Townships with dependable elec- 
tric service. 


Situated the industrialized area 
the Province Quebec, the Eastern 
ships offers mony 
portation, skilled diversification 
production and many other factors make the 
Eastern ToWnships where good 
live, work and 


LTD. 


gis 


= 


“ELECTRICALLY ENGINEERED” DEPENDABILITY 


Across wherever men harness and use 
electrical power, Conada Wire’s Reel” 
familiar symbol. means, simply, good wire and 
cable products built meet the needs all industry 
and consumers every field. 

Back each "Red stand the men who have 
the words “ELECTRICALLY ENGINEERED” 


YOU GET THIS THE 


RED REEL 


PERFORMANCE 


mean something, the men whose restless curiosity, 
technical skill and production know-how have. 
brought about better methods construction, better 
products. Coupled with meticulous testing every 
step production, this means one thing and one 
thing only the best electrical wires and 


fomorrow. 


(ANADA 


PERFORMANCE 


SCP the Wheels Indus 


NATURAL GAS 


What Inch’ Line Will 


Canada’s Natural Gas Future 


$1,250,000 6%. convertible gas sales and partly 


fund debentures, due Dec. 15, 
1973; and 604,390 common shares, 


par $1. 


‘Brighter Than Ever’ 


natural gas now has 800 connections, 
looks ever multi-| and estimated that 150 new 
million dollar pipeline connections will added 
now approach the blueprint stage. 
Once the long-discussed Trans-| —Bottled Gas Vancouver, 
Canada gas pipeline connects bought going concern Jan. 31, 


waiting Eastern Canadian mar 


kets Alberta gas fields office Vancouver and branches 


First mortgage debt subsidi- 
ary companies included $127,500 
first mortgage sinking fund 
St. Paul Utilities Ltd., 
due Jan. 1960; $42,000 first 
mortgage sinking fund bonds 
Athabasca Utilities Ltd., due July 
This subsidiary, with head Dec. 1955. 


end 1954. 


phase development will Victoria and Nanaimo, Brit- 


for this industry. 


Columbia’s largest Can. West. Nat. Gas 


Not only’ will propane gas distributor. 
market open —St Paul Utilities sup- 
potential gas fields the plying the town St. Paul, Alta., 
but with gas taken from 
across Canada within easy trans- company-owned wells. 
portation distance Utilities Ltd., distribut- 
ering and chief transmission natural gas, obtained under 
will switch this choice fuel. 

First major step the Eastern Alta. 
the over-all Utilities Ltd., supply- 
ada pipeline. system was ing natural gas, purchased under 
last week with the contract from Leduc Utilities Ltd., 
Canadian Bechtel. village Calmar, Alta. 
the —Athabaska Utilities Ltd., sup- 
agara-Toronto gas line that plying gas the electric power 


distribute imported U.S. gas the town 


the Greater Toronto area pending baska, Alta. 
completion the Utilities pur- 
line and Prairie chases natural: gas from local 
Plans now are start supplier and distributes the 
tion the big inch Westlock, muni- 
line from Alberta eastward district Westlock and 
spring. hamlet Picardville. 

Meantime, consumption na-| Utilities Ltd., dis- 
tural gas continues rise both tributing natural gas, purchased 
Eastern and Western under contract, the 
gas sales jumped another town Morinville, Alta. 

about equally divided for distributing purchased gas within 
parts the country. The town Hanna, Alta. Cont- 


Canadian Western Natural Gas 
Calgary, controlled Inter- 
national Utilities Corp., produces 
and distributes natural gas for 
purposes. Its market area includes 
Calgary, Lethbridge Southern 
Alberta generally, area with 
population about 202,000. 

Company owns controls re- 
natural gas leases 
approximately 35,000 acres, and 
participates with others 
additional 25,000 acres Taber 
Drumheller areas. 

Canadian Western owns and 
wells the Bow 
Foremost and Brooks 
fields. Gas reserves these fields 
estimated billion cu. ft. 
|Bow Island maintained 
storage reservoir, and Foremost 
reserve supply, both being 
only peak demand 
useful gas reserve has been 
developed oil company drilling 
Olds, miles north Cal- 
gary. Subject full appraisal 
further development drilling, 


full year’s effect rate increase 
allowed Feb. 28, 1953. capi- 
tal gain $1,393,526 was realized 
liquidation certain securities 
company’s portfolio. 

Net profit $730,653 for 1953 
was 26.6% higher than 1952 ret 
$576,955. Earnings were equi- 

valent $4.86 ($3.84) per pre- 
ferred share and $7.63 ($5.71) per 
common share. Preferred divi- 
dends are being paid the rate 
per share per quarter. 
common dividends have been paid 
since 1952, when distribution was 
$4.35 per share. 

Capitalization outstanding 
31, 1953, included $7.4 mil- 
first mortgage sinking 
bonds, Series due 1971; 
150,410 cumulative redeem- 
able preference shares, par $20; 
and 80,000 ordinary shares, par 
$100, 97% owned International 
Utilities Corp. Earned surplus was 
$4,470,229 ($2,556,178.) 


Central Gas 


Central Gas Utilities Ltd., Cal- 
gary, was formed 1951 
finance and operate local air-gas 
pressure plants and pipeline sys- 
tems the four Western prov- 
inces. subsidiary, Central Gas 
Utilities (Vulcan) Ltd., operates 
plant the town Vulcan, 
Alta. 

Company was planning, lat- 
est report, have number 
additional installations Alberta 
and Saskatchewan. 

Operational plans are flexible. 
Where natural gas not avail- 
able, company plans use lique- 
fied petroleum gases under 


was chalked despite another 
mild winter which 
service being extended more 
and more customers. jump 


more than 14,000 gas customers 


Western Canada included some plying electric light and power, 


5,000 new consumers Saska- 
toon, which city received gas 
the first time last October. 

Manufactured gas the 
hand continued the slowly easing 
trend exhibited the 
several years reflecting rising 
rates and lesser degree 


Alta. Consol. Gas 


Alberta Consolidated Gas Utili- 
ties Ltd., Edmonton, 


pany negotiating supply the 
CNR Hanna roundhouse with 
volume gas equal that 
sumed 200 domestic users. 
Power 


purchased from two. local sup- 


pliers, the town Yellowknife, 


N.W.T. 

—Fort St. John Utilities 
distributing natural. 
chased from wells the vicinity, 
within the town Fort St. John, 

—Barrhead Utilities 
distribute natural gas the town 
Barrhead, Alta., upon comple- 
tion system construction, ex- 
pected this year. 

Gas Utilities Ltd., 


Western pressure system that 
provide natural been developed for direct use 
service from this source Olds|in natural gas furnaces, stoves, 
and other neighboring communi-| water heater and other appli- 
ties. Changeover would made 
During the past year, the automatically operated 
Western obtained about 66% distributing plant, that 
gas requirements from gas, propane, butane 
Valley and about 32% from any other liquefied petroleum gas 
Jumping Pound field. Processed could utilized singly com- 
gas purchased from producers bination. 
timated available gas reserves iti 
are 391 billion cu. ft. Jumping Cities Heating 
and 315 billion cu. ft. Heating Co. London, 
Turner Valley. produces and sells steam 


billion cu. ft. natural gas, the city’s business district 


increase 6.3% the year. under 30-year franchise granted 


holding company distributing natural gas Had temperatures the two 


and wholly.owned sub- the City Drumheller, Alta. 
sidiaries: Combined net earnings Al- 

—Great Northern Gas Co., Consolidated Gas and the 
tributing gas Yellowknife, St. Paul, Athabaska, 
selling appliances and Leduc, Calmar, Westlock, Morin- 
Sault Ste. Marie, Ont. This Bottled Gas and Great 


sidiary purchases gas Northern subsidiaries, for the 


Algoma Steel serves ended Oct. 31, 1953, were 


years been normal, said President 


|F. Brownie, percentage in- 
would have been almost 
About 4,000 new customers 
were added 1953, bringing total 


almost 55,000. 


3,500 customers. Alberta Consoli- $87,694. the full year lions ($2,015,000 1952). 


dated Gas acquired control combined net earnings were 


Great Northern Gas Nov. 168. 


1953. Capitalization outstanding after 


—Stettler Utilities Ltd., whol- new financing December, 1953, 
owned included $640,000 542% Series 
take over the assets and first mortgage sinking fund bonds, 


ing natural gas the town Series first mortgage sinking 
Stettler, This distribution fund bonds, due Dec. 15, 1973; 


gant 


were added 


ga eee 


tember. 


| 


; 


anticipated that capital additions 


will exceed $2.2 millions. 


This may increased least 


millions the development 
the Olds area should under- 
taken this year. 

chises Stettler Gas Co., due Jan. 1973; $750,000 


Gross revenues 1953 were 


being partly due greater 


Lions Gate Bridge the total num- 


ber telephones now use British Colum- 
bia. With thousands people and net $2,115,604. 
new businesses pouring into fastest 
growing province, the Telephone Company agara Gas Transmission 
racing meet the ever-increasing demand export from the U.S. 
for telephone service. 


It's big job. Mountainous terrain out- 
of-the-way places 
and towns make the expansion and improve- 
ment program difficult one. 


cities 


Nevertheless, well over 100,000 


the five years between 1948 and 1953. The 
300,000th telephone was installed Sep- 


When the 300,000th went in, the Com- 
pany more than million dollars worth 
projects scheduled for the near future. Today, Trans-Canada its unamortized 
with full confidence future 

ment, second largest telephone 
tem looks forward serving a-prosperous and 


4 
* 
B. C. Telephone men hoist aloft 


cable conduit for use on the Lions 
Gate Bridge. The cable joins 
town end the new 
office. 


BRITISH COLUMBIA 


TELEPHONE COMPANY 


Gross capital additions 
the year amounted $2.3 mil- 


1928. has approximately 330 
customers. 

Capital stock authorized and 
outstanding latest report con- 
sists 30,000 n.p.v. common 
shares, privately held. divi- 
dends are being paid. 

Public interest the $350,- 
first mortgage sinking fund 
bonds, due Nov. 1963, and 
redeemable 101. 


Consumers’ Gas 


Consumers’ Gas Co. Toronto 
manufactures and distributes gas 
Toronto and surrounding muni- 
cipalities under provincial fran- 
chise without time limit. 

Volume gas sold the year 
ended Sept. 30, 1953, was 8,412,- 
268,000 cu. ft., decrease 4.6% 
from the previous year. Milder 
weather, especially the winter, 
was the major factor contributing 
this decline. the current 
fiscal year, the decline has level- 
stood, although gross output for 
the four months ended Jan. 
was below the comparable 
1952-53 output. 

Additions physical properties 
1952-53 totaled $388,335, almost 
entirely confined improvement 
the distribution system. New 
mains and services accounted for 
$246,867 tdtal plant additions 
for the year. Plant and building 
renewal fund stood $9,869,605 
Sept, 30, 1953, compared with 
$9,505,435 end previous fiscal 


Climbing high the telephone men year. 


Net profit $2,933,922 for the 
ended Sept. last was 
38.7% higher than previous year’s 


Consumers’ Gas has, through 
its 65%-owned subsidiary, Ni- 


maximum 22.6 million cu. ft. 

gas which bought 20- 

year contract Texas and 
Parliament has ap- 
proved measure incorporating 
Niagara Gas, and the work 
building the pipeline will proceed 
soon the Board Transport 
Commissioners has approved the 
engineering and similar aspects 
the project. 

Trans-Canada Pipe Lines Ltd. 
own the Niagara pipeline. 
Consumers’ Gas will lease for 
five years the same cost basis 
would incurred Consum- 
ers’ owned the line. the end 
five years, Alberta gas not 


available, Consumers’ will have 


the right buy the line from 


Consumers’ Gas expects have 
natural gas available for its cus- 
estimated that consumption 
gas the Toronto area heat 
units will double the first 
year and reach 22.6 million cu. ft. 
the fifth year. 

Number customers expect- 
increase from 169,000 
198,000, and sales per customer 
from $43 $107. this estimate, 
there would approximately 
36,000 space-heating customers, 
which 32,000 would homes. 

Present manufactured gas has 
heating value 475 Britich 


1,000 Btu. 


With the advent natural gas, 
much the distribution system 
the Greater Toronto area will 
have expanded and im- 
proved. estimated that this 


Gas 


will involve financing about 
$3.5 millions. 

The pipeline from the middle 
the Niagara River Toronto, 
which was have been financed 
through Niagara Gas Transmis- 
sion Ltd., will now financed 
part the Trans-Canada 
pipeline, Trans-Canada’s 


subsidiary, Western Pipe 


Ltd. 

Capitalization outstanding 
Sept. 30, 1953, consisted $4.2 
million sinking fund deben- 
tures, due 1971; $4,680,000 
debentures, due 1968; and 1,455,- 
520 common shares, par $10. 
Reserve fund was $2,971,635; and 
working capital 


Interprovincial Ltd. 
was formed 1950 acquire the 
remaining assets Ottawa Light, 
Heat Power Co., following sale 
that electrical facili- 
ties the Ontario Hydro-Electric 
Commission. The company has 
operated gas business ex- 
clusively since late 1950. 

The electric business the com- 
pany had operated Hull was 
sold November, 1950 Gati- 
neau for $239,950. The 
company, result, had more 
capital reduction $350,000 was 
authorized and distribution 
$2.50 per share was made com- 
mon stockholders. 

Interprovincial hopes eventual- 
obtain supplies natural 
gas for its system. Recently, 
stated that its directors are en- 
couraged the progress being 
made toward. bringing Alberta 
gas Ontario and satisfied 
that will available Ottawa 
due course. prominent engi- 
neering organization. has been 
tial business the Ottawa area. 

1953, company showed net 
loss $8,171, compared with 
loss $5,854 the. previous year. 
Operating profit dropped $51,- 
948 from $59,528. 


July, 1951 reduced 


ment, but the company amounted $340,764, com- ernment expropriated Montreal 
the reduction insufficient pared with $329,355 year earlier. Heat Power Consolidated 
appealed. The appeal was Total assets amounted 1944, 


November,.1951 and last year real Coke 
1950, company protested, judgment upholding the Mont 


excessive, the assessment made Revision’s decision was issued. 
its properties the City The company subsequently enter- 
Ottawa for municipal ‘tax further appeal, which still *Quebec 


poses. Court Revision ‘in before the courts. 


* 
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CENTRIFUGAL 


PULP 
CHIPPERS 


produced for over yaars leading Canadian 
Mills using WATEROUS Grinders. New improved 
design with interlocking controls make the entire 
operation aytomatic. Over 300 these Grinders 
engineers can help you with your 
modernization. 


BOX 607 
BRANTFORD, ONTARIO, CANADA 


about 600,000 tons. 


(Continued page 37) 


the pressure 


The Law Osmotic Pressure: 
The passing solution higher 


concentration into solution 
lower concentration when separated 
semi-permeable membrane. 


that definition lies the secret the flow the 
sap the highest branches while the tree 
also defines the natural pressure which the basis 
the “Osmose” method wood preservation. 

Naturally and inevitably, “Osmotic Pressure” 
established through the high concentration the 
“Osmose” preservatives when applied green wood. 
The low concentration the sap moisture present 
all types wood completely penetrated and the 
preservatives are also carried into good portions 
the heartwood. “Osmotic Pressure” has been measured 
develop 320 pounds per square inch! What 
simpler way there preserve wood? Mopped, dipped 
sprayed unskilled labour, the job, Nature 
takes over provide sure, safe protection against 
rot and decay. 

Widely Federal and Provincial Govern- 
ments, leading Mines and Pulp and Paper Companies. 
years experience and the treatment 750,000,000 
board feet wood all description give evidence 
the fact that extends the life any wood 
times. 

Use “Osmose” products for green wood... 

“Pentox” products for dry wood. 


For clean, paintable. fire-retardant wood, 
consult our Free Service Department. 


OFFICE and PLANT: 1080 AVE., MONTREAL QUE. 


plant Ville LaSalle, Que. and, 
Montreal Coke lease, the adjoining gas 
Co. has been controlled joint- manufacturing plant. The plant 
|Commission and Koppers Co., pers-Deckers coke ovens, with 
Dec. 31, 1953, working capi- Pittsburgh, since the Quebec Gov- annual carbonizing capacity 


not expectedthat operation 


| 
POWER 


LEADING POWER 


Quebec Power Capacity, Output Racing Ahea 


PROVINCE 


Canada’s Aggregate 
Installed, Big Boosts Come 


pacity added Quebec last year 
the Peribonka, St: 
Shipshaw and rivers 
reached impressive 462,000 
hp. This brought the year-end 
total installed capacity the 
province hp., some 
52% the Canadian aggregate. 

This year, the rate new ad- 
ditions will drop sharply some 
51,250 hp. But 1955 will rise 
again 185,000 hp., the basis 
projects already started, while 
1.2 million hp. 
under construction for 1956-61 
operation. 

Biggest project under way 
Bersimis River job, from which 
power scheduled flow 
late 1956 and build 
million hp. rate 1961. Shawin- 
igan Water Power adding 
150,000 hp. the St. Maurice, 
Northern Quebec Power Co. 35,- 
000 hp. ori the Quinze, and Que- 
Hydro 32,000 hp. the 
Upper Ottawa. 

Méantime, further links 
vital power grid are be- 
ing rapidly forged, providing for 
efficient utilization hydro re- 
sources the electric- 
ity appetite grows ever 

Quebec power output last year 
nearly billion kwh. was 
5.6% from 1952, 53% from 
1945. For January, 1954, total 
showed drop from the 
same 1953 month, due lower 
deliveries other provinces and 
slight fall Quebec consump- 
‘tion, 


Beauharnois-Que. 


Beauharnois Light, 
Power Co.’s properties. were ap- 
propriated the Quebec 
ment April 1944, and have since 
been controlled and operated 
the Quebec Hydro-Electric Com- 
mission, arbitratidn board, 
formed determine the amount 
compensation paid min- 
ority shareholders the company 
for their interest, presented 
report March, 1953, and its 
recommendations 
quently accepted the share- 
holders. 

The board recommended share- 
holders paid $15,502,900, plus 
interest from April 15, 1944. 
May this totaled $31.49 
per share less expenses 5.3c 
per share. While well below the 
common shareholders’ final claim 
$89.31 per share, the award was 
sharply above Quebec Hydro’s 
original offer, made 1946, which 
would have left nothing for the 
shareholders. 

Beauharnois’ out- 
standing shares, were 
already owned controlled 
Hydro. Payment for the 
minority 
shares, the basis the arbitra- 
tion board’s award, has been 
handled behalf the commis- 
sion Montreal Trust Co. 

The final meeting the Beau- 
harnois shareholders committeé 
was held June, 1953. 


L&P 


Canadian Light Power Co. 
shareholders, June, 1949, ap- 
proved dissolution the company 
and the sale Quebec Hydro 
its generating station St. Timo- 
thee the south shore the 
St. Lawrence River about miles 
above Montréal. The purchase 


price was sufficient pay off the 
$2,519,000 outstanding bonds. 

initial distribution $20 
per share was made stockhold- 
ers October, 1949 and addi- 
tional per April, 1951. 
Last week, the company advised 
shareholders that final $1.67 per 
share would now paid and the 
company would wound up. 
Share certificates should for- 
warded for payment Montreal 
Trust 

This final payment had been 
held pending settlement 
certain taxation matters. 

Canadian Light Power 
United Securities, 
Ltd., which holds the 
33,248 shares outstanding. United, 
turn, controlled jointly 
Shawinigan Water and Power 
and Quebec Hydro. 


Gatineau Power 


Gatineau Power Co. generates, 
distributes and sells hydro-elec- 
tric energy Eastern Canada. 
Chief customers are The Hydro- 
Electric Power Commission 
Ontarid and Canadian Interna- 
tional Paper Co. 

Last year, the company sold its 
steam-electric plant 
Paper Co. result, Gatineau 
now owns and operates gener- 
ating stations with total install- 

Also 1953, agreement was 
reached for supplying additional 
firm power the Gatineau mill 
Canadian Paper. 
While does not represent any 
substantial increase kilowatt 
hour sales, places the supply 
firm basis where formerly 
the power was sold with the price 
dispute. settlement was also 
made for power supplied 
during this period dispute. 

power, Gatineau has ar- 
ranged purchase 58,000 from 
Quebec Hydro, made avail- 
able steps required. 110,- 
000-volt line from Lachute 
Cédars was the Que- 
bec Hydro system last October, 
and since then 10,000 has been 
taken under the contract. 

Consolidated operating revenue 
and other income for the year 
ended Dec. 31, 1953 totaled $14,- 
935,478, from $14,896,940 the 
previous yéar. Favorable water 
conditions continued until May, 
following which precipitation was 
below normal. 

Net profit rose $3,747,577 
arfangements for the sale 
power, some income tax relief, 
and 
Total output for the year showed 
small decrease, totaling 3.32 
billion compared with 3.65 
billion. 

additional 110 miles pole 
lines were built 1953, and 
cireuit miles distribution lines 
added existing poles. new 
26,400-volt line between Dorion 
and St. Polycarpe was constructed 
and the Low and Val 
Tetreau-Aylmer lines were re- 
built. 

Gatineau Power has been con- 
trolled Hydro- 
Electric System (in liquidation). 
Last year, plan distribute 
common sheres Gatineau 
preferred shareholders Interna- 
Hydro was approved 
shareholders, the Securities and 


Commission ‘and two 45,000 building huge new generating 


District Court Boston. 

Under this scheme, common 
shares Gatineau were ex- 
changed for each share Inter- 
national Hydro This 
eliminated the stock 
from outstanding 
capitalization. Total 
Gatineau common shares held 
International was 1,099,025, 
which 785,395 were used 
make the exchange. 


Gulf Power 


Gulf Power Co. was formed 
1951 build 25,000 hp. hydro 
development Sixty-One Falls 
the Marguerite River. The 
$5.1-million development pro- 
vide power adjacent Seven 
Islands, Que., southern terminal 
the 360-mile railway into the 
Ungava iron ore deposits. 

Construction the new plant 
has been moving along sched- 
ule and deliveries power are 
expected start May 1954. 
Electricity will serve the iron ore 
loading docks and terminal facili- 
ties, and also the town Seven 
Islands itself. 

Initial financing consisted 
$3.5 million issue sinking 
fund bonds due 1974, sold 1951. 
Further funds were provided 
through issue 16,602 $100 par 
common shares, Gulf Pulp 
Paper Co. and 49% Iron Ore 
Co. Canada. 

Firm power contracts for 
period exceeding the term the 
bonds were entered into with 
Iron Ore for 8,500 hp, and with 
Gulf Pulp Paper for 3,000 hp. 
The contract with the latter also 
provides for the supply that 
company’s water requirements 
flow 2,300 cfs. 


MacLaren 


MacLaren-Quebec Power Co. 
owns two power sites the 
Lievre River Quebec, with 
combined installed turbine capa- 
city 245,000 hp. The site 
High Falls has capacity 115,- 
000 60-cycle power, while 
the second, Masson Falls, has 
cycle power. 

Practically all the power avail- 
able from the two plants sold 
under contract the Hydro-Elec- 
tric Power Commission Ontario 
(185,000 $12.50 per an- 
nually) and James MacLaren Co. 
(66,000 hp, including 60,000 


6,000 $20 per annually). 

Power sales for the year ended 
Dec. 31, 1953 totaled $2,950,277, 
compared with $3,649,148 the 
months ended 1952. 
Net $501,877, 

last year 
the com- 
pany’s new reser- 


voir completed 156 municipalities. The 
time impound 1954 spring served the North Shore 


run-off. 

All the outstanding shares 
Power Co. are 
MacLaren Power and 
Paper Co., holding 


Manicouagan 


Manicouagan Power Co., 
bec North Shore Paper Co., last 
year officially opened its new $15 
million hydro-electric power de- 
velopment the Manicouagan 
river. The plant, designed for 
ultimate capacity 270,000 
was built near the mouth the 
river, which empties into the Gulf 
St. Lawrence about nine miles 
west Baie Comeau. presently 


Simple Arithmetic 


Abundant Natural Resources 


(Lumber, Oil, Gas, Coal and oth 
Sound Agricultural Econ 
Markets 


Low Cost Electric Power 


minerals) 


omy 


for Industrial Development 


The Province 
GOOD PLACE FOR INVESTMENT 


and power, gas and trans- 
portation facilities. Controlled 


and Charlevois, from St. 


ai 
wholly owned subsidiary Que- Chaudiere 


$9,082,534, 9.7% 


tors. 

The company will supply re- 
serve power for the pulp and 
paper mills Baie Comeau, for 
the community and for the 
new industries growing expect- 
dition, some 30,000 will 
taken Quebec Hydro supply 
the Gaspé area pending comple- 
tion the big 
Bersimis river project 1956. 
Through this latter deal, power 
available for the new 
copper mining project Noranda 
Mines the Gaspé long before 
the Bersimis plant can com- 
pleted. will carried across 
the St. Lawrence means 
31%-mile submarine cable. 


Montreal Is.-Pow. 


Montreal Island Power Co.’s 


and properties were ex- 


propriated the Province 
Quebec 1944 and subsequently 
turned over the Quebec Hydro- 
Electric Commission. Last year, 
settlement the long dispute 
over the indemity paid 


the shareholders was accepted. 


The three arbitrators, whose 
job was set value the 
expropriated assets, decided un- 
aminously favor proposal 
whereby the preferred share- 
holders would abandon all arrears 
dividends and accept $100 
share full and final payment, 
and the 
would share. The 
trio said lengthy inquiry would 
needed determine the value 
the company’s assets and that 
would become necessary wind 
the company once decision 
had been rendered. This, they 
felt, would have meant consider- 
able expense. 

Quebec Hydro already owned 
68,582 the 75,000 common 
shares and 8,662 the 10,000 pre- 
ferred shares. Offers were made 
Quebec Hydro holders the 
balance the shares accord- 
ance with the proposa] and most 
them accepted. 

Finally, the recent session 
the Quebec Legislature, bill was 
passed providing that the few 
remaining shares—some 166 
ferred and 1,412 
become Quebec Hydro’s pro- 
perty automatically. Indemnity 
was payable within three 
months after the bill went 
force. 


Que. Power 


Quebec Power Co. owns and 
operates hydro-electric generating 
plants, gas plant and street 
autobus system, providing Quebec 
City and district with eléctric 


Water Power, com- 
pany operates counties and 


the St. Lawrence includes prac- 
tically alt the areas 
the counties Quebec, Mont- 


Augustine St. Simeon, dis- 
tance about 100 miles. the 
South Shore, the district served 
125 miles long, extending from 
Riviere-du-Loup. 
Population served about 360,000. 

Gross revenue 1953 totaled 
from 1952. 
Revenue from sales electricity 
increased 9.7%, with nower de- 
livered high voltage indus- 
tries showing the greatest gain. 
Electricity sales totaled 616.5 mil- 
lion kwhr, 9.6%, while peak 
load was 149,175 (136,165 
1952). 

Net profit $871,252 was 22.7% 
higher than $710,008. 

decrease transit and 
tourist traffic reduced total gross 
revenue the subsidiary, Quebec 
Railway, Light Power Co., 
$30,800. 

Net capital expenditures 
year totaled $2,142,523, with most 
the construction work 
out and around Quebec City 
where the greatest load growth 
occurred. 14-mile transmission 
line was built from Quebec Val- 
cartier supply power the 
Department National Defense, 
and miles distribution lines 
were constructed. Recently, the 
company announced 
spend between millions and 
$2.5 millions for expansion its 
services each the next five 
years. expects seek about 
millions the total from inves- 
tors. 

Rapid growth the Quebec 
City business district, with con- 
struction large stores and office 
buildings, now spreading 
other areas, company reported, 
and result, the electric load 
increasing rapidly. Engineering 
studies are being made now 
plan expansion its distribution 
system, demands dictates, 


Quebec Hydro 


Commis- 
sion Was established 1944 and, 
following expropriation. the 
assets Montreal Light, Heat 
Power Consolidated, Beauharnois 
Light, Heat and Power Co. and 
Montreal Island Power Co., took 
over operation the plants form- 
erly operated these companies. 

amounts paid minority 
shareholders Beauharnois and 
Island Power was finally 
reached. This enabled Quebec- 
Hydro acquire all the shares 
these two companies which did 
already own, thus completing 
the procedure. 

The Commission currently 
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plant the Bersimis River. 
Located about 200 northeast 
Québec City and some miles 
above the junction the Bersimis 
and the St. Lawrence, the plant 
will cost approximately $180 mil- 
lions and will have ultimate 
capacity 1.2 million hp: The 
first two generators are scheduled 
come into late 1956, 
one each and 1958, and 
the remaining four 1961. 

Shawinigan Water Power Co. 
will take 400,000 from the 
Bersimis plant, while the Mont- 
real Gaspé and Chibougamau 
areas will also benefit from the 
development. 

the Commission has sold 
$50 million issue debentures 
help finance the project. They 
were marketed the last 
December yield 3.55%. 

Meantime, the Commission has 
also been expanding its generat- 
ing other parts the 
province. 

Last year completed its Beau- 
harnois powerhouse No. the 
installation two 55,000 gen- 
erators. This brought over-all 
capacity Beauharnois 1,408,- 
000 hp. 

the upper Ottawa River, 
construction 32,000 de- 
velopment 
schedule and expected come 
into operation June, 1954. 
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DIFFERENTIAL SURGE TANKS 


HORTON STEEL WORKS LIMITED 
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Ontario Construction 
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The Johnson differential tank, 
shown the left, was installed the 
British Columbia Power Commission 
the Campbell River Development Van- 
couver, B.C. The surge tank provides 
cient regulation without wasting water 
reducing the effective head, thus enabling 
the project generate its maximum 
power output. 


The differential surge tank has 
internal riser with ports which control the 
flow the water and out the tank 
suit the load conditions under which 
the tank operates. 


Our nearest office will glad send 
you our booklet Differential surge 
tanks furnish additional information. 


Montreal, Quebee 


BOX 


power potential 


Cheap, abundant hydro-electric power one the greatest 
Province Québec. Already generating stations 
over 100 sites supply farms, homes and industry, Québec, 
with over 7,736,000 H.P. Industry Province Québec can 
count supply never-failing power meet all its 


and future needs. 


Province. 


Published 
Provincial Publicity 
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the Gas Firms 


(Continued from page 35) 
the company will affected 
any great extent shift 
natural gas, the proposed 
Trans-Canada pipeline extend- 
the Montreal area. Coke 
the company’s main product and, 


any event, manufactured gas 


could still sold, either 
stands mixture with na- 
tural gas. 


Util. 


Northwestern Utilities Ltd., Ed- 
Alta., supplies natural 
gas Edmonton and other 
communities Central Alberta. 
Number customers increased 
55,000. Company wholly owned 
International Utilities Corp., 
New York. 

Company produced 68% its 
1953 requirements from its own 
reserves the Viking-Kinsella 
field, and purchased from 
owners interests that 
field. Substantially all the 
balance was purchased from pro- 
ducers the Leduc-Woodbend 

Estimated recoverable gas re- 
serves connected Northwest- 
ern’s system are 486 billion 
the Viking-Kinsella field, 475 
billion Leduc-Woodbend and 
billion the Legal-Lost 
Point Lake, Fort Saskatchewan 
and Wildmer fields. 

1953, company drilled two 
producing gas wells the Fort 
Saskatchewan field, and partici- 
pated the drilling two suc- 
cessful wells another area. 

Northwestern now operates 
wells the Viking-Kinsella field, 
which owns 83. also oper- 
ates wells other fields, 
which eight are owned. addi- 
tional nine wells 


and four other fields are 


owned but not yet connected 
the system. 
gas purchase contract 
being negotiated with Texaco 
Exploration Co., which con- 
structing gas conservation plant 
the Bonnie Glen field, south 
Edmonton. 
Gross capital expenditures 
1953 were $4,671,000. Northwest- 
ern’s new wells the Fort Sas- 
katchewan Legal areas were 
connected with its main transmis- 
sion system 1953. The trans- 
mission and distribution system 
the town Vermilion was 
purchased, and miles in. 
line laid connect with the 


Salient Features the 


Maclaren 


POWER 


Installed 
270,00 


STORAGE 


40,000,000,000 cu. ft. 


GROUNDWOOD 
150,000 Tons Annually 


Viking field. Expenditures also 
included acquisition natural 
gas rights 2,080 acres, and 
petroleum and natural gas rights 
1,240 acres the Fort Saskat- 
chewan field. 

Estimated gross capital ex- 
penditures for 1954 are $3,730,000. 
Company proposes construct, 


12-in. pipe line the Bonnie 
Glen gas conservation plant 
Texaco Exploration Co. now un- 
der 

Sales natural gas 1953 
reached new high 25.7 billion 
cu. ft., increase 7.5% over 
1952. ‘Increase would have been 
about 11.5% temperatures had 
been normal both years, said 
President 

Gross revenues were $6,850,000, 
some $420,000 over 1952 total. 
Net profit $1,057,219 for 1953 
was 10.1% lower than previous 
year’s net $1,176,106. Earnings 
were $26.43 per 
preferred share ($29.40 1952), 
and dividends per share 
were paid each year. 

obtain cash for expansion, 
company 1953 disposed its 
holdings 101,000 common shares 
Anglo-Canadian Oil Co. 

trend indicated company’s 
financial experience 1953, said 
Mr. Brownie, company will have 
apply the Board Public 
Utility Commissioners for rate 
adjustment. 

Capitalization outstanding 
Dec. 31, 1953, included funded 
debt $14,325,000; $2,478,000 
promissory notes payable, 
due 1969; million promis- 
sory notes payable parent 
company, due 1970; millions 
cumulative preference stock, 
par $100; and 170,000 common 
shares, par $25 (all owned 
International Utilities Corp.). 
Earned surplus was $4,828,779 


Union Gas 


Union Gas Co. 
Chatham, Ont., engaged direct- 
and through subsidiaries the 
production, purchase, storage, 
transmission and distribution 
natural and manufactured gas 
Southwestern Ontario. owns 
almost 100% the outstanding 
common stock United Fuel 
Investments Ltd. (see separate 
article.) 

June 30, 1953, Union Gas 


evelopment 


capacity 


ESERVOIRS 


SULPHITE PULP 


30,000 Tons Annually 


NEWSPRINT 
375 Tons Daily 


PULPWOOD LIMITS 
2,637 sq. miles 


had producing gas fields, con- 
taining 321 producing wells. Com- 
pany owns and operates 155 miles 
field gathering lines, 506 miles 
transmission lines, 798 miles 
miles rural distribution 


lines May 31, 1953, was 81,479, 
increase 3,346 the year. 

all-time eompany record 
daily demand for gas was set Jan. 
22, 1954. With average tempera- 
ture degrees above zero, 
69,985,000 cu. ft. gas were sent 
out. 

Annual report for fiscal year 
ended March 31, 1954, has not 
the 1952-53 fiscal 
year, total volume gas sales 
was 8.5 billion cu. ft. (8.2 billion 
the previous year), with average 
consumption 72.1 (68.2) 
per residential meter. Volume 
sales for industrial purposes rose 
16.5% over the previous year, 
while sales other gas distribut- 
ing companies wholesale were 
37.5% lower. 

Gross revenues year 
were $9,413,350 ($8,900,990). Total 
costs before income-taxes were 
$6,590,895 ($6,638,250). Consoli- 
dated net profit was $1,573,455 
$2.33 share, increase 40.1% 
over previous fiscal year’s net 


Dividends 35c per share have 
been paid quarterly since Aug. 
1953. Until May 1953, rate was 
25c per share per quarter. 


Appliance sales the 1952-53 
fiscal year rose 150%, result- 
other income, which totaled $237,- 
428 for the year. 


Capital expenditures were $1,- 
854,111. Major item was construc- 
tion 40-mile pipeline 
complete duplication facilities 
from Dawn underground storage 
station London, Ont. 


Company has drawn plans 
build major natural gas 
pipeline from Lambton County 
gas storage fields the 
Oakville, Ont., under its pro- 
posals serve the major markets 
Southwestern Ontario. 


The proposal, which has been 
discussed with Ontario Govern- 
ment officials, would not only 
make gas available the 
Hamilton area, extending 
point some six miles east Oak- 
ville, but would also provide 
additional gas Dominion Na- 
tural Gas Co. and Central Pipe 
Line Co. the Aylmer district, 
and bring natural gas supply 
such cities Stratford, Kit- 
chener, Waterloo, Guelph and 
other municipalities within econ- 
omic reach the proposed pipe- 
line. 


The possibility using present 
reserves the Lambton County 
area temporarily, enable Ham- 
ilton and other municipalities 
convert natural gas and build 
their markets before the 


been discussed. 


706,199 common 
Surplus amounted $7,387,437. 


United Fuel 


United Fuel Investments Ltd., 
Hamilton, Ont., holding com- 
pany for subsidiaries which man- 
ufacture coke, tar and other 
byproducts and distribute gas for 
industrial and household use 
the Hamilton area: Company 
controlled Union Gas Co. 
Canada, Chatham, Ont. 

Annual report for fiscal year 
ended March 31, 1954, has not yet 
been published. Consolidated net 
profit for the 1952-53 fiscal year 
was $736,699, 23.2% lower than 
previous year’s net $959,311. 

Gross revenue from coke sales 
decreased 15.2% due decline 
83% volume sales and 
reduction $1.41 per ton aver- 
age price received. Volume gas 
rose 1.5%, and gross revenue from 
this source was 0.5% higher. Gas 
rates were increased March 
1953. Gross cost gas produced 
and purchased the 1952-53 
fiscal year was down $153,071, 
and all other production costs 
decreased $16,143. 

Decrease gross revenues from 
sales tar and other residuals 
produced coke manufacturing 
was $23,894. Other income was 
$3,446. Appliance sales amounted 
$364,610, increase some 
30%. 

Company’s contract obtain 
natural gas from Union Gas Co. 
Canada has not become oper- 
ative, but being maintained 
pending further developments, 

Capitalization outstanding 
March 31, 1953, included $2.3 mil- 
lion first collateral mortgage 
sinking fund bonds, series due 
1959; $4.5 millions Class 
cumulative redeemable preferred 
stock, par $50; $1,742,225 Class 
preference stock, par $25; aud 
90,000 n.p.v. common shares, 
which 89,892 were held Union 
Gas Co. Surplus account stood 
$4,391,124. 


Central 


Winnipeg Central Gas Co. 
was incorporated Nov. 30, 1952, 
under the terms the offer 
which Manitoba Hydro-Electric 
Board acquired 
power, transmission and distribu- 
tion facilities Winnipeg Elec- 
tric Co. The company was formed 
take over the gas utility form- 
erly owned and operated 
Winnipeg Electric. has ap- 
proximately 15,000 customers, and 
distribution facilities capable 
serving about 25,000. 

Company produces manufac- 


OWER and PAPER 


“Newsprint great demand throughout the entire 
world. The modern and efficient newsprint mill 
The James Maclaren Company, Limited Bucking- 
ham P.Q., which geared for full and thrifty 
production, continues operate full capacity its 
endeavor its share producing newsprint for 
this world-wide demand.” 


“Maclaren-Quebec Power Company continues oper- 
ate its generating stations High and Masson 


the River demand capacity.” 


“Whatever the increased requirements for power 
Canada’s steadily growing industrial might, stand 
and able supply the same economical product 
that for over years has made the name Maclaren 
the trademark service and satisfaction.” 


Power Paper Company 


The James Maclaren Company, Limited 


Maclaren-Quebec Power Company 


Buckingham, Quebec 


arrival Alberta gas, has also 


Capitalization outstanding 
March 31,.1953, consisted 
millions authorized $10 
millions first mortgage and 
trust sinking fund 
Number meters series due 1968, afid 
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Costs Level, Profit Trend 
For Holding Companies 


British Columbia Power Corp., 


estimated values, totaled Southern Canada Power Co. and 


millions June 30, 1953, Foreign Power Securities Corp. 


book value $34.1 millions. 


Duririg the 1952-53 fiscal year, 


These figures represent Company disposed its holdings 
and 12.8%, Winnipeg Electric Co. the 


from year earlier. 

Composition Power Corp. 
holdings has changed consider- 
ably recent years. June 30, 
1953, based market value, its 
largest single investment was 
Southern Canada Power Co., ac- 
counting for 14.92% the total. 
Canadian Oil Companies Ltd., 
industrial company, represented 
14.72%; Bathurst Power Paper 
Co., 9.40%; British Columbia 
Power Corp., 8.93%; and Canada 


Power Corp. and its 


subsidiary, 8.51%. 
Through stock ownership, Pow- 
Corp. controls East Kootenay 
Power Co., .Canada Northern 
Power Corp., and Northern Brit- 
ish Columbia Power Co. also 
associated stock holdings with 


tured gas supply its customers, 
but hopes eventually tie into 
pipeline system bringing 
gas East from fields the West- 
ern provinces. 

1953, its first full year 
operation, company’s net loss was 
$266,557 after provision $124,- 
261 for depreciation and $50,494 
for municipal taxes. Gross earn- 
ings were $865,160. 

Current assets Dec. 31, 
were $1,260,341, and current lia- 
bilities $238,475. Fixed assets were 
shown $2,514,212, against which 
there was depreciation reserve 
$128,913. 

Authorized capitalization 
sists million n.p.v. common 
shares, which 564,989 have 
been issued. 


City Gas Elee. 


City Gas Electric Co., serves 
about 1,500 customers 
Rivieres, Que., with propane gas. 
Its storage capecity totals about 
15,000 LG. gas. 

The company also sells propane 
gas cylinders through agents 
Quebec. 

New management took over the 
company about three years ago, 
and since then progress has been 
made toward improving its posi- 
tion. 

Gross sales for the year ending 
March 31, 1953, totaled $273,667, 
off from $313,137 the previous 
year due temporary 
large contract which was since 
regained. Extraordinary reorgan- 
ization charges brought net loss 
$12,127 (net profit $14,203 
1951-52). 


BABCOCK BOILERS 
are now providing 
the for power” 


for this modern plant. 


Manitoba Hydro-Electric Board. 
Gross earnings Power Corp. 
the year ended June 30, 1953 
totaled $2,475,249, off from $2,- 
873,952 1951-52. Income from 
investments and advances ac- 
counted for $2,151,966, against 
$2,499,238. Net profit was 13.6% 
lower $1,604,257 
Main undertaking the com- 
pany’s engineering and construc- 
tion divisions during the year was 
completion design and con- 
struction the Tobique Narrows 
Hydro-Electric development for 
the New Brunswick Power Com- 
mission. The first unit was put 
into operation April, 1953. 
Outstanding capitalization con- 
sists $600,000 debentures 
due 1954-57; $4.5 millions 
debentures due 1967; $2,172,000 
convertible debentures due 
1968; million cumulative 
$100 par first preferred stock; 


par second preferred stock; and 
456,861 par value common 
shares. 


United Securities 


United Securities Ltd. hold- 
ing which. controlled, 
through subsidiaries, the street 
railway system Montreal and 
district. However, May 1951, 
shareholders voted accept 
offer $60 per share Montreal 
Tramway stock made the 
Montreal Transportation Commis- 
sion for the 38,336 shares held 
United. 

1951, shareholders 
authorized placing United li- 
quidation and distributing its 
assets. Immediate distribution 
$14 share was made. 

United’s remaining investments 
have estimated realizable 
value $48,934, and include 19,- 
586 shares Canadian Light 
Power Co, and shares 
Montreal Industrial Land Co. 
Final payment from Canadian 
Light under winding-up proceed- 
ings expected shortly, with 
received. distribution 
United Securities assets 
amounting $1.50 per share, will 


made receipt this pay- 


ment. 

before Montreal Industrial Land 
Co, position make final 
distribution its assets. 

Shareholders’ equity March 
31, 1954 amounted approxi- 
mately $1.62 per share. 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO. 
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BETTER SERUICE 


Durawite and Duraflex 
Air Hose and Water Hose 
are Performance Tested 


Write for catalogue consult our Industrial 
Products Division. 


PERCHA 


RUBBER, LIMITED. 


AVE., TORONTO 


Jamaica Pub. Serv. 


Jamaica Public Service Ltd. 
holding company, owning all 
the common shares Jamaica 
Public Service Co. The latter 
supplies electric light and power 
Kingston and St. Andrew, the 
principal urban centre Jamaica, 
and other communities 
the Island through 
system high tension lines, sup- 
plied its*steam, hydro and 
diesel generating plants. Generat- 
ing capacity totals 49,800 hp. and 
population served estimated 
342,000. 

“Last October, company brought 
the first 13,400 hp. steam turbo- 
electric generating unit Hunts 
Bay into operation. duplicate 
unit scheduled for operation 
the end 1955. 

Work has also started de- 
velopment 
generating station the Rio 
Bueno, add further 3,500 hp. 
the end 1955. 

Company present draws 
practically all its income from 
electric operations. The continued 


increase electric revenue has 
more than offset the loss 
revenue from the tramway 
abandoned 1948, while ice op- 
erations are comparatively minor. 
million kwh. were 
generated the company 
31,230 customers, from 96.9 
million 9,066 customers the 
previous year. 

Operating revenue the sub- 
sidiary for the year rose 
record £879,850 (£793,212 
After operating deductions, in- 
crease gross income was shown, 
but more than offset 
rises interest and other charges 
and result net profit dropped 
£180,074 from £188,762. 


Net cash expenditure con- 
struction totaled £552,082. Plant 
facilities were increased meet 
and keep pace with the growing 
Jamaican economy. 

Income the parent company 
consists entirely dividends and 
interest received from its sub- 
sidiary. Last year, this totaled 
($185,298 1952) and 
net profit was lower $142,875 
($169,262.) 


MONTREAL TORONTO CALGARY VANCOUVER 


: 
x 


The four Babcock boilers installed 
this plant have total steaming capa- 
city more than 700,000 per 
hour. The operating: pressure 615 


temperature 


boiler unit fitted with 
tubular type Air Heater and one has 


Vertical Economizer. 


Two Babcock type Pulverizers sup- 
ply the powdered fuel for each unit. 


STEAM FOR PROCESS 


STEAM FOR POWER 


ENGINEERING INGENUITY “OLD HAND” KNOW-HOW 
‘ 


Power Capa ity, 
chases, sale secondary brought the total served. 
energy was curtailed, due the the year-end 25,927. 
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Saguenay Power 
one the largest hydro-electric 
generating stations 
America, known the 
Maligne, with capacity 540,000 
the company serves industries 
the district surrounding Lake St. 
John and the Saguenay River, 
Quebec. Chief customers are Alu- 
Co, Canada, Shawini- 
gan Water and Power Co., Price 
and Co., and Consolidated 
Paper Corp. 

Subsidiaries include Saguenay 
Co., distributing 
Quebec communities; Saguenay 
Transmission transmitting 
power from the parent company’s 
generating station its destina- 
tion (except power going Price 
Bros. and Shawinigan Water and 
Power. Co.); and Alma Jon- 
quieres Railway Co., owning and 
operating railway from the Isle 
Maligne plant Saguenay Power 
Junction the C.N.R.—11 miles 
away. 

Net income the year ended 
Dec. 31, totaled $5,478,318, 
down from $5,692,950 the pre- 
vious year. Maintenance expense 
program for rewinding genera- 
tors. 

Income taxes were down from 
1952, however, and consolidated 
net profit $1,306;274 was 15.8% 
higher than 1952’s $1,128,247. 

During the year, company with- 


drew its appeal the Supreme 


Court against disallowance the 
deduction Education Tax paid 
Quebec computing its tax- 
able income for federal income 
tax purposes. Basis the settle- 
ment with the Government was 
that half the amounts edu- 
cation tax paid the province 
1946-52 inclusive would allow- 
come tax purposes. result, 
Saguenay receive $576,598 
refund income excess 
profits taxes paid for those years. 


Maurice 


St. Maurice Power Corp. owns 
water power site and hydro- 
electric plant Tuque the 
St. Maurice Control 
the company held jointly 
Shawinigan Water Power Co, 
and Brown Corp. (Brown 
Canadian subsidiary.) 

Under agreement extending 
1970 Shawinigan operates the 
development the expense 
St. Maurice Power part the 
Shawinigan 
tem the St. Maurice River. 

Installed capacity the gener- 
ating plant 222,500 hp.; ultimate 
capacity 267,000 hp. Both Shaw- 
inigan and Brown Corp. have 
agreed purchase primary pow- 
St. Maurice Power under 
contract extending 1971. 
addition, Brown Corp. has agreed 
purchase its entire require- 


ALL PARTS REMOVABLE 


FROM FRONT part 
easily accessible front. 
Ample wiring space: extra aux- 
iliary contacts easily added. Wide 
range overload relay 
plenty knockouts. All starters 
are liberally rated and provide 
wide margin safety over ac- 
cepted industrial standards. 


the type starter 


‘Low maintenance costs even 
applications. 


Let send you illustrated 
descriptive literature the new 
type CCL Motor 


ments secondary power from 


the company, the extent that 


such power 


The 


with developments 
the river flow regulations effected 
the Quebec Streams Commis- 
sion, through its operation the 
Gouin reservoir the Upper St. 
Maurice. 

Gross revenue for 1953 
882,212 was down somewhat from 
Operating expenses were also 
higher but profit 
taxes were down sharply, and net 
profit $213,629 showed slight 
increase from $196,453. 

‘At Dec. 31, 1953, outstanding 
capitalization ‘included $11,607,000 
first mortgage sinking 
fund bonds due 1970; 50,000 
par, value Class shares; and 
The “A” stock held Shaw- 
inigan, the “B” Brown, and 
each class entitled elect half 
the Board Directors. 


Shawinigan 

Shawinigan Water Power Co. 
produces and distributes clectric 
the largest companies its kind 
the world. also has sub- 
interest other public 
utilities and, through wholly 
ewned subsidiary, manufactures 
industrial chemicals. 

Shawinigan has been steadily 
increasing its capaci- 
ties and now owns five hydro- 
electric developments the St. 
Maurice River, 50% interest 
sixth, and two smaller develop- 
ments other rivers, with total 
1,474,200 hp. Un- 
developed sites have total ca- 
pacity 1,017,605 hp. 

Currently, the company add- 
ing 150,000 hp. its system 
through installation new gen- 
erating units the Trenche and 
Rapid Blanc stations and the 
Tuque plant Maurice Power 
Corp. (50% owned). 

Last year, company signed 
contract with Quebec Hydro for 
400,000 hp. from the new Bersimis 
River development, deliveries 
each the following four years 
the peak figure. This deal 
means that Shawinigan will prob- 
ably not have undertake con- 
struction another major power 
development the St. Maurice 
River for some years, 

Capital expenditures Sha- 
1946-53 totaled $110.7 
millions. For they 
estimated $50 millions, which 
sought from outside sources. Com- 
pany forecasting average 
annual load increase over the next 
five years. 

watt hours was down 3.7% from 
1952 7.8 billions, main 
reasons: Aluminum Co. Canada 
completed its additional generat- 
ing facilities and thus cut its pur- 


duction maintenance costs. 
new starter, operate magn 


MOTOR STARTER 


entirely new principle arc interruption the Type 
“CY” CCL Starter, means big 


unusually dry summer and fall. 


146% $5,952,564, 
with $5,193,501 1952. 

year, 9,971 new cus- 
tomgrs were added the com- 
pany’s distribution system, bring- 
ing the total 204,919 591 
municipalities. total new 


industrial customers were added. 
expenditures. power and light 
$8.5 millions, main includ- important mining area North- 
ing work connec- ern Quebec through its subsidiary, 
tion with installation the new Northern Quebec Power Co, Ter- 
generating units and construction ritory served includes the mining 
additional high-voltage line areas Rouyn, Cadillac, Malartic, 


Capital 


from Tuque Three Rivers. 


Shawinigan currently await- Pascalis, and the towns 
ing decision its application Noranda, Ville Marie, Rouyn and 


the Provincial Electricity Board 
for authority increase rates for 
residential, farm, commercial and 
small power services. 


President Fuller reported 


that several Shawinigan’s buying about 15,000 from 


are participating studies carried 
out Atomic Energy Canada 
Ltd. But indicated that power 
produced from atomic energy 
threat existing hydro-electric 
installations. 


Low. St. Lawrence 


Lawrence Power Co. 
over 26,000 customers with 
hydro-electric power Eastern 
Quebec. also supplies power 

Total generating capacity 
22,000 hp., including two hydro 
developments the Metis River 
with total capacity 15,600 hp. 
and diesel plant 6,400 hp. 
Rimouski, Que. 

Last year, the company’s new 
storage dam the Mistigou- 
gueche River 
which was expected make pos- 
sible increase production 
electricity. Distribution lines were 
increased miles, substa- 
tion under construction Les 
Boules, and work under way 

This new transmission line will 
start taking power from Quebec 
Hydro’s new submarine cable sub- 
station Les Boules late this 
year, and provide the com- 
pany with sufficient energy 
meet all future requirements. 

Other distribution substations 
have been built Rimouski, Mont 
Joli, and Trois Pistoles, and con- 
siderable other work 

Electricity sales 
million kwh., from 49.3 mil- 
lion the previous: year, and the 

1,504 new connected 


boost efficiency and re- 
The double-break contacts this 
etic fields produced the 


coiled blowouts. The are quenched either lengthening 
confining it, the same time thé arc forced 
and continually moving from hot cold spot the 
rotation minimizes burning pitting contacts. 


arc chamber design and because all parts 


copper, brass and 


After heavy load, the clean appearance 


terminals the chances 


minimized. 


The entire compact 


No. 3 size Starter: 
No. 2 size Starter: 


on No. 1 size Starter: with 


Another important point the arc chamber closed the top 
and preventing accumulation ionized gases between wiring 


phase phase failures art 


and heavy-duty construction, 


approved CSA and built CEMA standards. Three 


with magnetic arc quench. 
With magnetic arc quench. 
standard 


TWIN-BREAK CONTACTS Both movable 


contacts are well 
and easily inspected. Never 


silver alloy. They are quickly 
need filing: have long life. 


Specializing exclusively the complete lime A.C. and electric motor control. 


Powrn 


MEW GLASGOW . QUEBEC . MONTREAL . NO#ANDA 


WINDSOR . - EDMONTON . VANCOUVER 


SALES 


OTTAWA . WORTH BAT - TORONTO . TON 


However, revenue from power 9.6% from $1,587,687, 
sales showed 3.3% gain $38.8 Sales electricity accounting for 
millions, due 12.2% increase gross revenue. Increases 
power sales retail customers wages and prices materials, 
and rise 10.2% sale pri- Plus the extra cost entailed the 
mary power other utilities volume diesel power 
resale. Operating expenses were increased operating ex- 
higher, but net profit was 
compared was 6.3% 


and expansion program launch- 
the annual meeting recently, recently will raise this 125,- 


rose $3,131,806 from $3,- 


chain retail stores selling 


Total income $1,740,520 was 


but net profit 
higher $238,790 
($224,460 1952). 

This was equal $4.93 ($4.67) 
per preferred share. and $2.38 
($2.20) per common share. 


Canada Northern 


Canada Northern Power Corp. 


Dubuisson, Duparquet, Bourla- 


Val d’Or. 
Power plant the Quinze 
River has capacity 90,000 hp, 


000 hp. the moment, company 


Quebec Hydro-Electric Commis- 
sion fill power demands ex- 
ces its own output. 

Power output last year totaled 
490.8 million kwhr, down slightly 
from 494 million 1952. Total 
number customers served in- 
creased 161 year-end total 
13,244. New distribution sub- 
stations were installed Rouyn 
and Val d’Or and capacity 
existing distribution substation 
Malartic was increased 2,000 
hp. 
Gross operating revenue last 


090,180, and net profit was 
2.3% ($490,201). Ear- 
lier this year, Northern Quebec 
Power sold $2.5 million issue 
5%% cumulative $50 par pre- 
ferred stock and $1.5 million 
issue 5%% first 
bonds. Proceeds were finance 
the new $2.4 million plant addition 
and repay demand notes total- 
ing $1,500,000. 


Ottawa Valley 


Ottawa Valley Power Co. owns, 
holds under lease from the 
Quebec Government for years 
from, March 1926, all the water 
power rights Quebec Chats 
Falls the Ottawa River. Water 
power rights the Ontario side 
the site are held the Hydro- 
Electric Power Commission 
Ontario, through lease from the 
Province Ontario. 

The company and the Commis- 
sion developed the site jointly. 
Ottawa Valley Power contracts 
deliver all its available power 
Ontario Hydro for period 
years from October The 
contract provides for payment 
96,000 hp. annually $12.50 per 
hp., subject adjustments for 
underdelivery dependent the 
stream flow the river and sub- 
ject the company’s right from 
time time withdraw power 
for use Quebec. 

Ottawa Valley Power con- 
trolled Calgary Power Invest- 
ments Ltd. and its annual 
not published. 1951 (latest 
available) gross earnings totaled 
$1,332,508. 


Southern Canada 


Southern Canada Power Co. 
supplies electric light and power, 
directly through subsidiaries, 
over 72,000 customers South- 
ern Quebec between the St. Law- 
rence River and the international 
boundary line. also maintains 


electricat equipment. 

Six power plants with in- 
stalled capacity 58,950 hp. are 
operated. Company also has un- 
developed power sites with 
capacity 133,250 hp. 
Southern Canada buys 
able amount power from 
Shawinigan Water Power Co. 
and Quebec Hydro. 

Power Corp. Canada Ltd. has 
large interest the company, 
and management the two firms 
the same. 

During the year ended Sept. 30, 
19£3, the company connected 2,747 
new industrial, institutional and 
residential customers, raising the 
total 72,292. Power sales hit.a 
record 554.6 million kwh., 
12.2% from the previous year. 

Gross revenue rose $7,676,076 


COMPANY 
REPORTS 


ST. MAURICE POWER CORP. 
net profit for 1953 was $213,629, 
8.7% higher than 1952 net 
453. 

provide for anticipated increase 
demand, construction was begun 
1953 6th generating unit 
Tuque plant, which will increase 
installed capacity from 222,500 


270,000 hp. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Gross revenue $1,882,212 $1,924,758 


Deprec. 


Net profit ..... 
Les. Dividends 
Surples for year .... 
Times Bond Interest Earned: 

Before deprec. .... 2.31 


Afte: denrec. ....- .23 
Earnings per Share and Dividend Record: 
os 1.50 1.50 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1953 1952 
Cash & call loans .... $316,541 $309,770 
Accts, TreC, 319,245 170,498 
Total curr. assets .. 1,483,287 1,078,066) 
Misc assets ........-+ 157,159 147,007 
Bond aisc, & exp. 956.600 1,026,564 
Pixed assets 16,336,213 16,259,209 
Total assets ........ 16,923,261 18,511,441 
Accts. & tax, pay. .... 268,61 70,95 
Bond ‘mt. acer. ...... 94,307 94.276 
Total curr, labs. .. 362,924 365,827 
Deprec, res. ........-. 4,094,143 3,763,143 
Punded debt . ...+..- 11,607,000 11,677,000 
Capital stock ... -- 2,500,000 2,500,000 


Working capital ..... 1,120,365 712,834 


Capital 


East Yelland 


3,15 


KINGDOM 

BRITISH ELECTRICITY AUTHORITY 
North Tees 4—60 
Skelton Grange MW's 180 
3—60 180 


Nechells 4—52.5 MW's 210 
Broehead 4—50 200 
Poole MW's 100 
*Rye House 4—32 MW's 128 


2—30 MW's 


Northampton 1—30 
1,538.0 
INDUSTRIAL 


Richard Thomas Baldwins 12.5 


Thames Board Mills 
The Tayside Co. Ltd. 
Thos. Witter Co. 


Appleby Frodingham Co. 6.7 
Laporte Chemicals 2.5 
Halstead Ltd. 1.5 


only. 


($6,929,720 1951-52), and net made the Magog and St. 
profit was 19.6% $1,441,759 Cesaire substations, where two 
($1,205,866). 
were fair and was bringing 
major accidents. 

expenditures 
$1,000,833. investments 


Water conditions self-regulating trans- 
total capacity 50,000 kva. and 
100,000 kva., respectively. new 
substation serving Iberville re- 


totaled 


Fifty-five years ago The Shawinigan 
Water and Power Company was incorpor- 
that time the Company had 
customers and markets. many the 
entire undertaking was considered risky 
and foolhardy. 

That was fifty-five years ago. 

For three bleak years the Company work- 
the midst wilderness, engaged 
the development the water power 
Shawinigan Falls and the direct transmis- 
electricity Montreal over what 
was the longest and highest-voltage 
transmission line America. 

The rest history. 

1903, two 5,000 horsepower gener- 
ators were placed operation 
igan Falls. Today, generators eight 
plants within our 16,000 square mile 


May 1954 


156,625 KILOWATTS 
turbo-alternators commissioned 


ONS CANADA LIMITED 


BANK BUILDING, TORONTO CANADA 
PARSONS CO. LTD., HEATON WORKS, NEWCASTLE UPON TYNE, ENGLAND 
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CANADA 
AUSTRALIA 283.25 
SOUTH AFRICA 156.5 
SOUTHERN 
MALAYA 
INDIA 174.75 
NORTHERN IRELAND 
BELGIUM 
HOLLAND 
IRAQ 
25.0 


lieving the St. John substation ruary 28, 1954, the company 
was inaugurated. New distribution 
line construction totaled miles, 
bringing the total 2,937 miles 
for the system, and rural electri- 
fication now nearly completed. 


6.09% from $3,179,763 the same 


erating expenses and taxes, net 
earnings totaled $637,432, in- 


For the five months ended Feb- crease 5.8% from $606,249. 


territory are capable producing 
1,562,700 horsepower serve more 
than 200,000 homes, farms, stores and 
industries the province Quebec. 
Today, the power generated and transmit- 
ted the Company the life-blood 
scores urban and rural centres. 
factor attracting new industries this 
great Province raising our 
standard living and developing 
bec’s incalculable wealth. 

1898, “Shawinigan” knew that 
would and that ime 
possibilities would recede experience 


advanced. 


That why “Shawinigan” looks ahead 
with the same unfailing confidence 
Quebec and its people that had 
five years ago. 


associated and subsidiary companies 


period year earlier. After 


= — 


| 
bes 
PARSO 
fea 3 4 
Les: Bone int. 379,502 386,604 
Income 180,000 278,000 
196,453 
150,000 


— 


FOREIGN HOLDINGS 


Investor interest Canadian 
utility corhpanies with 


extensive operations abroad was 
centred last year Brazilian 
Traction and the exchange prob- 


Brazil. 


These problems led late the 
year declaration combina- 


tion stock-cash dividend rather 


than the usual payment consist- 
ing entirely cash. However, 
investors’ fears that their com- 
operations might na- 
tionalized immediately was clear- 
away earlier this year. 

These developments illustrate 
the difficulties which crop 
from time time among the 
various Canadian companies pro- 
viding essential services coun- 
tries Central and South 
America, Spain and the 
Philippines. The operating sub- 
sidiaries are engaged tramway, 
electric light and power, gas, 
water, and telephone business. 

the earnings side, gains 
posted many these 
firms last year, the economies 
which they operate continued 
develop and become more in- 
dustrialized. 

Canadian firms are making 


nomic growth their territories. 
For instance, International Power 
Co. recently engaged firm 
area development sur- 
vey Venezuela. 


Anglo-Canadian 


Anglo-Canadian Telephone Co. 
holding company, with in- 
vestments companies owning 
telephone systems British 
Columbia, the Dominican Repub- 
lic and the Philippine Islands. 
Through subsidiaries, controls 
over 297,800 telephone stations, 
together with long distarice, toll 
and wireless circuits, and serves 
population over 3.5 million. 

British Columbia 
Co. the main subsidiary, others 
that area including Chilliwack 
Telephones Ltd., Kootenay Tele- 
phone Co., North-West Telephone 
Co., Dominion Directory Co. and 
Canadian (B. C.) Telephone and 
Supplies Ltd. 

Anglo-Canadian holds the 
ordinary stock Compania. Do- 
minicana Telefonos por A., 
which operates the telephone 
system serving the Dominican Re- 
public, and owns 32.16% the 
issued capital Philippine Long 
Distance Telephone Co. 

the year ended Dec. 31, 
1953, mainly due to. increased 
dividend income from the Do- 
minican subsidiary, net profit 
$825,750 was 17.7% from $701,- 
763 the previous was 
after appropriation $100,- 
000 reserve for general con- 
tingencies, compared with $50,000 
1952, 

Early 1953, Philippine Long 
Distance Telephone Co, received 
split, and the same time de- 
clared and paid 50% stock divi- 
dend, which resulted partial 
capitalization surplus repre- 
senting earnings that had been 
reinvested operating plant. 
Net result these developments 
was that Anglo-Canadian now 
the total issued 
capital 1,120,395 shares 


neoprene 


STRANDED 


Philippine Pesos par value out- 
standing. 

Properties the Philippine 
Company were the hands 
the Japanese 1942-45 and was 
estimated that only about 10% 
its physical property was left in- 
tact and usable. Substantial pro- 
gress has been made toward re- 
habilitation and reconstruction, 
however, and 1953 the number 
4,748 total 33,712, This 
topped the number use before 
the war for the first time. 

The Philippine Company de- 
clared dividend Centavos 
October, and one Cen- 
tavos January—the first cash 
dividends since 1941. 


Brazilian Trac. 


Brazilian Traction, Light 
Power Co. holding company 
with head office Toronto. 
Through subsidiaries and con- 
trolled companies, engaged 
electric light and power, tele- 
phone, gas, street railway and 
water businesses, serving the 
cities Rio Janeiro, Sao Paulo 
and Santos and surrounding dis- 
tricts southeastern Brazil. Tele- 
phone service provided the 
states Minas Gerais and Es- 
pirito Santo. 

The area served covers 250,000 
square miles, with 
million. Company produces 
and distributes approximately 
65% total power produced 
Brazil, and supplies over 80% 
its telephone service. 

All services the company 
were increased 1953 com- 
pared with 1952. Number tele- 
phones service 31, 1953, 
was 546,871, increase 36,441 
7.1% since previous year-end. 
Electric power sales last year 
were: 4,615,945,841 kwh, 3.2% 
from 4,472,511,826 kwh 1952. 
Sales gas totaled 9,368,526,849 
sales 8,916,788,603 the pre- 
vious months. 

Annual report for 1953 has not 
yet been issued. 1952, con- 
solidated net profit was 
630 $2.96 per ordinary 
share, 19.7% higher than previous 
year’s net $35,233,677 $2.48 
share. Gross earnings from 
over-all operations were 13.4% 
higher than 1951, while oper- 
ating expenses were 

contract was placed for 
160,000 steam-electric plant 
near Sao Paulo 
total cost $36 millions. 
hoped that first unit will 
brought service late next 
year. Also scheduled into 
service late 1955 are the first 
two units $52 million under- 
ground hydro-electric station 
serving Sao Paulo with four 65,- 
000 units. 

The end 1954 expected 
see completion the $272.5 mil- 
lion program expanding its 
electrical and telephone services. 
Capital expenditures 1952 
amounted $81,154,000, bringing 
the 1942-52 total well over 
$400 millions. Approximately $1.5 
billions may required for 1953- 
inclusive, President Henry 
Borden has forecast. 

the end 1952, company 
proceeding with extensive 
plans expand its telephone 


WIRE AND 


GUELPH, ONTARIO 


the municipality. 


$15 millions. 


The first installment the loan 
1974, repayments which began 
1953; and the second install- 
ment Jan. 1976, through re- 


payments commencing 1955. 


Early this year, the company 
was granted loan $18,790,000 
the International Bank, which 
will used help finance con- 
struction thermal electric 
power plant Piratininga, capi- 
tal the state Sao Paulo. 
Construction this 160,000 


plant began 1952, and sched- 


uled for completion the latter 


part 1954. 


Dividends the rate per 


ordinary share per annum, the 
basis present capitalization, 


were paid from 1944 June 16, 
1953. The only subsequent divi- 
dend, which was paid Feb. 22, 


1954, was cash per share plus 
stock dividend one share for 
each shares held. 


Barcelona Trac. 


Barcelona Traction, Light 
Power Co. holding company, 
which, through its subsidiaries, 
manufactured and distributed hy- 
dro-electric power and bitumin- 


ous coal northern and eastern 


Two producing subsidia- 
ries—including Canadian com- 
pany, Ebro Irrigation Power 
and selling subsidiaries operated 


throughout the northeastern 


Spanish district Catalufia. 

Physical possession the prop- 
erties held Fuerzas Eléctri- 
cas formed six Span- 
ish banks. This company was the 
only bidder sale 
Barcelona’s assets the town 
Reus, Spain, January, 1952. 
court Reus had granted 
order 1948, declaring Barcelona 
Traction bankrupt and directing 
seizure the assets the parent 
company, Ebro Irrigation and 
Spanish subsidiary. 

Holding that the court had 
jurisdiction declare bank- 
rupt, Barcelona Traction took le- 
gal action against the 1948 bank- 
ruptcy order. This action has not 
yet been dealt with the courts, 
nor there any indication 
when might settled. 

Fuerzas Eléctricas 
following the 1952 “auction” sale, 
paid the minimum reserve price 
million pesetas (£91,000) 
and, accordance with auction 


set 


poly-ethylene 


Of StRAN OED 


cables 


CABLE COMPANY LIMITED 


includes con- 
struction four new central of- 
fice buildings, installation 
47,800 automatic terminals, and 
coaxial cables for the 
principal toll routes. Also under 
way were plans for formation 
telephone company Minas 
Gerais state, studies preliminary 
formation telephone com- 
panies other areas, and nego- 
tiations for transfer water sup- 
ply plant and operations Santos 


1949, Brazilian Traction ar- 
ranged for loan $75 millions 
from the International Bank for 
Reconstruction and Development, 
and supplementary agreement 
1951 provided for additional 
$15 million loan. Dec. 31, 1952, 
company had drawn down $72,- 
694,150 the original $75 millions 
and $11,334,986 the additional 


terms, undertook off Bar- 
celona’s outstanding bonds face 
value plus accrued interest 
amounting £9,591,857 and 45,- 
842,170 pesetas and other amounts 
set out the conditions 
sale. 

The Spanish company published 
notice offering settle and pay 
during the days following Feb. 
28, 1952, all the consolidated 642% 
prior lien bonds and 5%% first 
mortgage bonds issued Barce- 
lona Traction, except those ac- 
quired for company’s sinking 
fund, together with accrued inter- 
The notice said that the 
bonds were not presented within 
the 90-day period, they would 
cease bear further interest but 
would remain force, with the 
holder’s right repayment un- 
prejudiced. 

title the property ap- 
parently rests share certificates 
and bonds delivered the bank- 
ruptcy sindicos the sale. 
action currently before the Su- 
preme Court Ontario, National 
Trust Co, seeking declaration 
that the shares and bonds holds 
Ebro Irrigation and Catalonian 
Land and which constitute part 
the collateral for the Barce- 
lona bonds, are the genuine 
securities those subsidiaries 
Barcelona Traction. 

Discussions with the Spanish 
Government have been held 
Canadian and British representa- 
tives Madrid concerning the 
1952 court-order sale com- 
pany’s assets. was held that 
one the grounds for the Span- 
ish judge’s order was admission 
Barcelona’s, Canadian and 
British representatives certain 
allegations against it, and that 
such admissions had been 
made. 


Mexican 


Mexican Light Power Co., 
Toronto, with its subsidiaries, 
forms integrated public utility 
system furnishing nearly 50% 
the total energy supplied 
Mexico. controls and operates 
the lighting and power system 
Mexico City, the Federal District 
Mexico, and parts several 
neighboring states. The area 
served comprises some 12,000 
square miles, with population 
about 3.6 

Annual report for 1953 has not 
yet been issued. For the nine 
months ended Sept. 30, 1953, net 


operating revenues were $4,545,- 


11, compared $2,434,922 
the comparable 1952. 
For the three months ended Sept. 
30, net operating revenues were 
$1,440,148, against $787,004 the 
third quarter 1952, 

For the full year 1952, net profit 
$2,461,233 was 51.3% higher 
than 1951 net $1,627,195. Earn- 
ings were equivalent $2.88 
($1.91 1951) per preferred 
share, and 90c (44c) per com- 
mon 


Gross operating income 1952 
was $26,307,371 ($25,348,738). In- 
creased revenue reflected 7.6% in- 
crease energy sold, and adjust- 
ment rates the final quarter 
the year. Sales totaled 1,657 
(1,541) million kwhr. 

Earnings 1952 were sufficient, 
the Mexican Government an- 
nual amount representing 
value company properties, ex- 
cluding permanent hydraulic 
works. This totaled $657,832 
($590,279). 

Company has been faced with 
difficult cash situation, due pri- 
marily the works program 
which has had, carried 
through relatively short time. 
This necessitated borrowings 
15,633,103 pesos January, 1953, 
from the Mexican Government; 
this credit was repayable 
monthly installments during the 
year. 

1952, energy generated 
company’s hydro-electric plants 
was 1,234 (809) million kwhr; that 
received from interconnected 
plants Federal Commission 
Electricity million kwhr; 
and generation company’s ther- 
moelectric plants 554 (879) mil- 
lion kwhr, and dis- 
tribution were 21.38% 

Sales 1952 industrial con- 
sumers, including totaled 
852 (798) million in- 
crease 6.7%. Energy distribut- 
the Mexico City area was 
1,613 (1,492) million kwhr. 
year-end, company had 495,636 
(485,251) customers, whom 871 
(861) were industrial customers 
supplied high tension. 

Gross additions for work com- 
year-end totaled $16,325,386, while 
retirements property amounted 
$578,238, leaving net increase 
property account $15,747,148 
($19,591,223). 

Major items company’s con- 
struction program were steam 
plant Lecheria, with two turbo- 
civil works Patla 
hydro-electric plant; and con- 
struction 60% concrete foun- 
dations for steel towers the 220 
double circuit transmission 
line between Necaxa and the Fed- 
eral District. 

Additional power will avail- 
able the company comple- 
tion the plant the Federal 
Commission Electricity Tin- 
gambato, expected take place 
early 1956. this goes accord- 
ing schedule, company plans 
dauble the Lecheria steam 
plant 1958-59. definite ad- 
ditions have been planned beyond 
that time. 


Mexico Tram. 


Mexico Tramways Co., with 
head office Toronto, operated 
the electric tramway 
and about Mexico City through 
its wholly 
Operation the properties was 
appointed the government, 
Feb, 1945, following strike. 
The company’s concessions were 
cancelled Mexican Govern- 
ment decree August, 

1952 agreement between the 
companies and the Ad- 
ministration the Federal Dis- 
trict provided for the termination 
Agreement provided that parent 
company and subsidiaries would 
receive 13,975,000 pesos 
bonds the Department the 
Federal District Mexico, to- 
gether with 2.4 million pesos for 
sale remaining lands, both pay- 
able six annual installments. 
1953, the principal share- 
holder Mexico Tramways sold 
all its shares $6.93 (U.S.) 
per share unidentified pur- 
chaser, who made similar offer 
holders all other shares. 

new board directors was 
elected, representing the group 
which made the offer. The new 
directorate includes residents 
Canada, the U.S., England, Bel- 
gium and Holland. 

Policy the company will now 
invest proceeds received 
from the Mexican Government 
securities foreign and western 
hemisphere corporations, was 
stated. 


Tel. Securities 


Telephone Securities Limited, 
formerly subsidiary Anglo- 
Canadian Telephone Co., has been 

The concern was holding 
company, which owned 22,519 
the 70,571 outstanding shares 
Philippine Long Distance Tele- 
tributed its assets liquidation 
exchange for 207,000 its 
capital shares owned Anglo- 
These 
shares the Philippine company 
and small amount cash, 


idle water into productive power 


How Canadian Firms Are aring Foreign Lands 


Iron Out Political Troubles, Promote Economic Growth Abroad 


assets 
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The Clark Keith Steam-Electric Generating Station Built for The 


Rated 264,000 kilowatts including 
One 110-kv Transformer Switching Station 
One 220-kv Transformer Switching Station 
One Detroit-Edison Tie 


ACRES COMPANY LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS 


Oil Refinery, Dock and Harbour Equipment, Steelworks and 
Mining Plant Light Alloy Structures, Drop Stampings, Carbon 
and Alloy Steel Castings. 


Canadian Office, 
185, Boy Street, 
TORONTO 


in: England, South Africa, Australia 


included the 


substantial part the enormous 

electrical horsepower used Canadian 

equipment. 


< 
8 


Turbines and generators turning idle water 
into productive power transformers 

and switchgear controlling and motors 
these are the things which 

the reputation for quality 
and service built. 


Behind the activity the 
Canadian plants stands the 
Group Companies, atr organization almost 
sixty thousand people spread throughout the 
world, with facilities for research, design, 
testing,'development and manufacture every 


kind power equipment.Within this Group 
found the answer virtually any 


problem this field. 


Steam and Hydraulic Turbines Generators 
Meters Bus Duct Rectificrs 

Fusegear Mill Drives 

Paper Machine Drives Transportation Equipment 


Ontario Otto Holden 
LaCave during 


English Electric Company Canada Limited: Head Office and Factory: St. Catharines, Ontario 
Offices Halifax, Montreal, Ottawa, Toronto, Wiunipeg, Calgary, Edmonton and 


Associated with John Inglis Co. Limited, the world-wide English Electric Group 


| 
| 
. 
| | 
| | | 
| | 
AND CO. 
a : § 


Times int, Net Prete 
4 Earned Total After 
Fended Gross Net After Ineome Total Earnings per Share —Dividends— Surplus Working 
POWER Year Debt Inceme Earnings Deprec. Depree. Common Pret. Com, fer Year Capital 
> E Weodyett Montreal; C. L. Gundy, Toronto; E. R. Crammond, Maj. A. P. Holt, London, Eng. 
2.26 7,306 7536489 923.64 462, ie G. A. Gat font . How 4 & ; 
‘000,000 initial on 5% pref, for period Oct. 21-Dec, 31, 1983. 42 for 1 dividend paid Oct. 15, 1953. 


CANA other interest. "4%, 4%% pref. and in 1963 also 5% pret. 


tIncluding other taxes. 
ontreal; . Harrison, vice-pres., Noranda, P.Q.; litett, gen. mgr.. 


Montreal; Dan. Ont. 


Smith, compt; 


*Of subsidiaries. tAfter all other interest. subsidiary 
Times al! interest G. L. Cooke, W. basen. J. Thomson, R. H. Beizil, Howard Butcher, 
1 100.335 136,254 15.62 nil nil 36,234 3 1 bitt, . Mont I; G. E. k 
195. 45 83, 18 45, 40.55 67, 3 421 6 Hon. B. icC A. F Mac. Cc. 


112,646 
Preferred, tAfter deducting full year’s dividend on 3% preferred. 930,00 per shere out of surplus, 
gen, mgr.; A. C, Brittain, viee-pres. & treas.; Claude Gliddon, vice- chiet engr.; Alan Brown, 


commetcial vice-pres.: A, E. Gadbois, sec.; R, Ottawa: -Col, W. F. Hadley, Hull, P.@.; 


s _ *5% and 54% pref.; dividends on each paid regularly in full. 
GREAT LAKES POWER COR! 550 578 V. M. Drury, J. . Porteous, Montreal; V. ‘A. de Billy, Quebec, P.Q.; B. A. Brickley, Boston, Mass. 
J ‘ A ‘ 692 A. McPhail, chm,; F. toll h, ; B. G h ice- & 
Hardinge. London, G. W. MacDuff, Kingston, Jameica. 


*Parént company only. 


tOperating subsidiary. Note—Earnings applicable S we shares of Jamaica Public Service Ltd. on a pro forma consolidated basis amounted to $2.30 per sh. for "{osa, $2.78 ‘per sh. for 19532. : 4 


#Dividends paid regularly on 7% preference shés. and on B, C, D and E preference shares. 
2.19 1,00 0.40 143,140 453,753 


Pi Brillant, pres.; T. A. Bernier, vice-pres. & chief engr.; Norman Gendreau, vice-pres, 
. E. Gagnon, sec.; Jacqués Brillant, spec. asst. to pres.; Carol Brillant, Henri Labrie; Rimouski, 


1952 4,273,500 1,587,687 849,107 3.91 226,631 
MACLAREN-QUEBEC OWER "1953 15,828,000 5343, 811 ¥720,039 3.3 507, 501, ease acLaren, pres.. P.Q.; A. aciaren, Ottawa, omson, 
4 6 136,907 106,262 109,789 31.37 28.57 9, 789 4605, 038 Paton, Charlottetown, P.E Ross, Saint John, 
of . ° Binder, Sir Reginald Leeper, London, Eng.; D, N..Heineman, J. D. Duncan, H. §. Hooker, A. H,. Dean; 
New York; René Brosens. Brussels, Belgium: gtk John Snyder. 


NEWFOUNDLAND LIGHT POW ER eee 7,142,000 700,664 T 369 38! 350 000 15.59 351 600 373 506 31. 13 5.00 5 H t, St. Joh ifid.; D 8 M t 1; J Ww M H be ~ 
1951 4,700,500 1,678,925 1,088,168 280,000 74.76 317 500 316,411 26.37 00 aid Roberta, en. mars St John's; lL Killam, G. ‘Thowpeon; Montres!; 
viriter, ohn's. . 


tAfter other interest. . 
8,205,000 3,090,180 1,917,315 500,000 4.30 484,995 490,274 49.05 2.20 5.00 1.50 140,274 41,974,252 Nixon, Thomas Irving, treas.; Thomson, Woodyatt; Montreal. 
00 4 t.-C . C. MacKeen, J. MeG, t, N. Wick » vi 
N.S.; Denis Stairs, Montreal, P.Q.; R. A. Jodrey, Hantsport, N.S. 


*Combined 6%, 4° and 442% pref. tPaid $6 on 6% pref. and “4.50 on 4%% pref. in both years. 


PEMBROKE ELECTRIC LIGHT .......... 820,000 539,749 247,661 49,400 70,843 5.67 1.00 58,34 

Martin, soe. N. P. Woods, treas.; H. F. Beique, gen. supt.; Hon Alphonse Raymond, M .L. Hersey; 


Montreal; J. H. Price, Quebec, P.Q.; J. A. Dullea, Westport, Conn. 


erin, 


tAnd subsidiary companies. 
Montreal; W. B. Skelton, Lewiston, Me. 


*A and B stock; A all held by ! by Shawinigan W. & P. Co. and B by Brown own Corp. 
SHAWINIGAN WATER & POWER ...... 1053 120,207 ar. 38,800,816 20,618,71 6,590,000 3. 
fA and B preferred. tA preferred; on B preferred, $2.25 was paid in 1953 and 1952. 


chm, exec. comm.; Mainguy, exec. H 


33.00 1.45 1,010,039 13,300,513 vice-pres. i/c distribution; W. R, Way, vice-pres. i/c generation and transmission; N, P. 
Woods, vice-pres. finance & treas.; Francois Roy, L. ee. G. D. ays asst, vice-pres's; J. L. T. 
Martin, sec.; C. Hemming, compt.; N. J. Dawes*, Dobson*, . Ecces*, Arthur Surveyer*, 
H. G. Welsford. V . G. Bartram, Raymond Dupuis; ladureet: L. J, Amyot, Quebec, P.Q.; August 
Desilets, Grand’Mere, P.Q.; W. F. Macklaier, Westmount, P.Q. os comm. 
agé, vice-pres. & gen. mgr.; BE. A. Stanger, 


st 20.34 36. 27 4 1 B. Woodyatt, pres.; J. 5. H. urtele, vice-pres.; J. A. 


ner, Granby, ermain, ohns, 


HOLDING CO’S 


urdy, vice-pres's: 


Incl. bond disc. and exp. Classes A and B exchanged for new common in Oct. 19§ aNew common; initial divd. paid Jan, 15, 1954. ?Class A before partic. tClass B after partic. ae: = ee sec.; G. T. Cunningham, J. L. Trumbull, W. G, Murrin; Vancouver; R, H. B, Ker, N. A.. Yarrow, 
. e Victoria: J. G. Robson, New Westminster, B.C.; S. G. Dobson, Severe Godin, A, J. Nesbitt, P. A. 
Thomson, J. B. Woodvatt; Montreal; C. L. Gundy, Toronto; E. R. Crammond, Maj. A. P. Holt, 


treas.; 


*Year ended Oct. 
cece ' 5.50 2.40 3,542, 805,34 I. W. Killam, pres.; Frederick Krug. vice-pres.; ¥. C. Clarke. sec.-treas.; Montreal; L. G. Proctor, 
s N York; F. W. Clarke, J nd Beach, Fla; J. P. 
: W. P. Miller, Jr., Philadelphia, Pa.; N. 8. Robertson, Toronto, Ont.; 5. F. Raymond, Hampstead, P.Q. 


"Year ended June 30. tlst pref. only. 


GAS AND HEATING 


Butcher, Ul. Philadelphia, Pa. 
uecker, vice-pres. & gen. mgr.; 


F. asst. gen. 


G. Smith, sec.; 


. 1008, 69 246 26.43 t 7,2 29 H. R. Milner, chm, Edmonton; rownie, pres., Calgary: ora’ mi 


900, m ec. reas. ; orse; atham; uffie 


*Year 31. tIncluding other interest. 
Vanston, New York. o> 
, Rogers, pres., Toronto; R. L. O'Brian, vice-pres.. Buffalo ubdsids., 


owned International Utilities Corp. 


Pinckard, gen. mgr, o 


2,700,000 10,032,476 2,564,910 331,967 16.57 1,120,000 959,311 10.66 1.00 529,622 3,086,623 sec. treas., Toronto; Thomas Weir, Warren, 


COMMUNICATIONS 
9 Gordon F V. Chane ancouver; Cameron Hough, sec. reas., Montreal; 
provision tor participation with deferred share. 104,768 3.25 *0.00 128,253 1,167,400 Woods, Jr., Chicago: R. L. Benson, Viscount Hinchingbrooke, Sir Alexander Roger, 
Lendon, "Hugh Mackay, Rothesay, N.B.; A. Torrey, Emmett Ft. Wayne, 


McDonnell, A. ©. McCrann. 
furphy, pres. & man, Gir.; orris, sec.-treas.; 


phy, vice-pres.; P. 


. C. E. Watson, gen. mgr. western area; Toronto; *Hon. c. . Dunning, *J, A. Eccles, -C. E. Gravel, 
, *R. D. Harkness, *R. E. Powell, *C. F, Sise; Montreal; L. J. ~ Amyot, Quebec; R. A. Laidlaw, Henry 
Borden, Toronto; C. G. Cockshutt, Brantford; Hon. 8. C. Mewburn, Hamilton; H. &. Dumas, New 
5 York. *Exec. comm. 
CHILLIWACK TELEPHONES 105 C. H, McLean, Chicago; A. S. Torrey, Cameron Hough, Montrea 
income taxes. All interest. “2.66 ogee ° 17,730 1.18 8.18 0.50 8.00 230 $135,442 Vv. E. Ts. Gary, Chicege:; A. &. Torrey, Montres!. 
1952 13,500,000 3,429,474 5.40 928,392 928,682 6.19 0.72 0.80 3,173,256 Mosher, compt: Bullock, Smith, MacDonald, Halifax; Frederick 
Johnson, R. V. Macaulay, Montreal; George Killam, Yarmouth; 1. R. Chappell, Sydney; J. W. 
MONT MacLeod, New Glasgow; J. Morrow, Lunenburg; C. E. Stanfield, Truro. “Mbr, exec. comm. 
,000,000 6,314,168 2,748,676 5.24 662,711 660,403 0.48 0.60 459,461 Thompson, sec.-treas.; compt.; Holman, gen. mgr.; Black; Saint John: 
hart, Moncton; A. R. Clark, Fredericton; C Clark, G Byrne, Bathurst. 
*After income taxes. interest. 747,666 170,320 75,399 3.02 0.63 0.50 0.40 22,899 648,307 Angus, sec.; Boyce, treas.; Kennedy, compt.; Pipes, gen. Vancouver; 


TRAMWAYS AND OTHER 


Gordon, Montreal; Sit Eric Gere-Browne, Hon, Maurice Holland-Martin, John 


Phillimore, London, Eng.; K. H. MeCrimmon, J. R. Michelson, Rio de Janeiro; Dr. E. E. de Souza, Sac 
Paulo, Brazil; Claranee Stanley. New York. 


68,702 31,872 1.65 4,100 0.09 nil 71.478 Vancouver. 


R. Beatty, pres.; D. R. Rogers, vice-pres.; H. J. Clauson, sec.-treas.; Angus Meehan, H. 8. Smith, 


* Lees or deficit. d Deficit per share. sExcess of current liabilities over current assets. 


Aa 
| 
3 
2. 
} 


the Atlantic the 


biggest news New 


Electric Power de- 
cision ahead with further 
development. the St. John 
River initial ex- 
penditure $1.25 millions has 


authorized for the $40 mil- 


lion Beechwood project, which 
will eventually house three 45,000- 
hp. units, Initial operation ex- 


pected before 1957. 


the eastern prov- 
new hydro and steam 
capacity being fill the 
steadily demand, year, 
additions installed capacity 
totaled some 101,000 hp. Currently 
siated for 1954 completion some 
46,000 hp., while additional 
approximately 77,000 hp. under 
way for operation 

New mining developments have 
given fresh impetus power de- 
velopment New Brunswick. 


Additions this year include 
hydro plant Nova 
Scotia Light Power 12,- 
000-hp. hydro plant Iron Ore 


steam unit Seaboard Power Co. 

Power production the four 
Atlantic. provinces last year 
totaled some 2.0 billion kwh., 
6.9% from 1952, 


Canada Electric 


Electric Co. supplies 
electric light and power the 
industrial area Northwest Nova 
Scotia and section South- 
eastern New Brunswick. Whole- 
sale power also supplied 
Eastern Electric Development 
Co, the New Brunswick boun- 
dary for distribution Sackville 
and district. sells power 
Dominion Coal Co. mines 
Springhill and other mining 
companies the Cumberland 

Company serves area con- 
taining some 32,000 people and, 
directly through subsidiaries, 
some 9,000 retail customers, Gen- 
erating capacity 40,000 hp. 

1953, gross additions capi- 


tal account amounted $210,649. 


These included addition the 
general office and warehouse 
new transmission line 
from the generating Am- 
herst, additions sub-stations, 
rebuilding and improving sections 
the distribution system, and 
number rural extensions. 
Gross Operating revenue rose 


$1,165,228 from $1,140,674 1952, 


but this gain was more than offset 
heavier operating expenses, 
the major items being higher 
wages and substantial increase 
the price coal. Net profit 
$96,958 was down slightly from 
$100,877 the previous year. 
Power generated totaled 62.9 
million kwh, 3.5% from 1952, 
and the company expects sub- 
increase demand this 
year. 
Outstanding capitalization 
the compgny the end 1953 
included $1,405,500 Series 
first mortgage sinking fund 


ATLANTIC PROVINCES 


Maritimes Flex Hydro Power 
$40 Million St. John River Project Heads Hydro Parade 


bonds due 1967; $979,500.4% Se- 
ries first mortgage sinking fund 
bonds due 1968; $478,000 Se- 


ries and $490,000 


general mortgage sinking funds 
bonds 1972; and $900,000 com- 
mon $100 par. 


Elec. 


Eastern Develop- 
transmission 
system serving 900 connec- 
tions the Sackville area 
New Brunswick. Energy pur- 
chased from Canada Electric Co. 
the Nova Scotia border and 
transmitted Sackville and other 
communities for distribution. 

The company also resells the 
New Brunswick Power Commis- 
sion point north Sackville. 


then transmitted over 


the Power Commission’s own 
lines for distribution Cape Tor- 
mentine and intervening com- 
munities.. Sales have increased 
considerably recent years. 


subsidiary Eastern Utilities. 


Eastern 


Eastern Light Power Co, 
serves all the eastern part Cape 
Breton Island except Glace Bay. 
distributes electricity Syd- 
ney, N.S., while its wholly-owned 
subsidiary, Dominion Utilities 
Ltd., supplies electricity the 
adjoining areas and also owns and 
operates the New Waterford 
water system. Power for both 
companies purchased from Sea- 
board Power Co. 

Latest operating figures are for 
1952, when net profit $136,474 
was shown, 18.2% from 
$115,502.. Number customers 
connected increased 435 and 
total sales were 45.4 million kwhr. 

Capital expenditures for 1952 
totaled $247,483. Installation 
two banks transformers was 
completed the main Sydney 
sub-station, while seven miles 
county and rural distribution 
lines were built. 


Eastern Utilities 


Eastern Utilities Co., holding 
company, supplies through sub- 
sidiaries, electric power Monc- 
ton, Amherst, Sackville and dis- 

ict the Cumberland coal 
Basin, Dominion Coal Co., and 
other public utility systems for 
retail distribution. Natural gas 
Moncton and Hills- 
the Cumberland fields. 

The company’s three wholly- 
owned subsidiaries are Canada 
Electric Co., Eastern Electric 
Development and Joggins 
Coal Co. controls two other 
firms—Moncten Electricity Gas 
and Maritime Coal, Railway 
Power Co. interest also held 
Electric Ice Co., Port Spain, 
Trinidad. 

Annual report for 1953 has not 


river the step-by-step develop- 
ment hydro projects other 
sites which would give New 
Brunswick additional 374,000 
electrical energy. 


vides natural gas for Moncton 
and Electric properties ood 


contract the City power demands the 
from the New Brunswick Electric elo the 
Power Commission approxi- rich and other 
mate the city. finds the Bathurst area 

Natural gas comes from other sections throughout the 
Stoney. Creek Fielc, miles province, well place the 
electric and gas electricity existing and new 
facturing plants and the plants re- 
bution system. from the city, quired. 


paying annual for 


the property. has first call 

all natural gas produced the 

Stoney Creek Field. The Newfoundland Light Power 
subsidiary Eastern Co. owns and operates the electric 
ties, which owns all but lighting and power services St. 
13,089 issued shares. John’s, and vicinity, serving 
Maritime Coal, Railway Power population about 83,000. Its 
Co, franchise provides after Aug. 


1956, the City St. John’s may 
Maritime Elec. purchase its undertaking, plant, 
Maritime Electric Co, supplies 


property, assets and rights 
electric light and power Char- growing concern, after giving the 
lottetown, Montague and other 


company three years notice. 
Prince Edward Island communi- seven 
ties. has unit and 


stations have total installed ca- 
3,000 unit Charlottetown. pacity 56,000 hp, while addi- 
The company also buys power 


tion has auxiliary diesel 

from the New Brunswick Electric provide supplementary energy in 

Commission supply 

Fredericton and eight other New 


dry years. 
Brunswick 
Financial statements for 195 


rapidly that additional generating 

are expected issued shortly. 

1952, company showed net 


1956 and new hydro-electric 

project has been launched 
profit $174,080, against $109,789 
1951. Assets 31, 1952 


Piper’s Hole. built three 
totaled 


stages, development will have 

ultimate capacity 30,000 and 
Power Comm. 
New Brunswick Electric Power 


expected start production 
before the end 1955. will 

Commission supplies electricity 

most New Brunswick. owns 


provide power supplies for Bell 
Island, St. John’s and other towns 

and operates hydro-electric and 

steam plants with total capacity 


the Avalon Peninsula via 
151,000 hp. 


100-mile transmission line. 
Last year, 29,175 new common 
shares were sold 
Recently, was announced that 
work started this summer 
the $40 million Beechwood 


(on one-for-four basis) $17 
hydro-electric project the St. 


sue preference stock was 

John River. The Power Commis- 

sion has already spent close 


sold publicly. 
Proceeds from both issues help- 
$225,000 surveys, and provision 
made the provincial 


repay bank loan incurred 
budget for initial expenditure 


connection with the company’s 
expansion program. Without re- 
$1,250,000 the project dur- 
ing the current calendar year. 


duction, this would have totaled 
$2.5 millions December 31, 
1953. 
contract for design has been 
let Shawinigan Water Power months ended August 31, net 
Co, and engineering work profit totaled $299,934, 
add 135,000 (three 45,000 $1,516,326, against $1,998,335. 
units) the Commission’s capa-| After completion the new 
development three potential first mortgage bends matur- 
power sites the New from 1966 1972; $582,500 


with the improvement due 
increase dividends and interest 
income and decrease ex- 
penses. 


Annual report for 1953 has not 

yet been issued. For the eight 

der way. with $384,880 -for the full year 
Construction Beechwood will Gross earnings amounted 
city and marks the first step outstanding capitaliza- 
proposed $100 million over-all included $6,474,500 3%% 


yet been issued. 1952, company wick section the 425-mile general mortgage bonds due 
showed net profit $83,018, John international waterway. Em- $2,000,000 preference 
compared with $72,304 braced the plan harness the stock $100 par; and $1,491,750 


Plate and Stryctural Steel was founded years 
ago upon the basic policy that future success 
would measured the workmanship and 
service rendered. Through the years have not 
lost sight this policy. 


Every branch our business—. 
Executive co-operation and understanding, 
detailing, 
Lay-out, 
Fabricating, 
Finishing, 
and Delivery, 
assure our customers perfection workman- 
ship and excellence service that will satisfy. 


common stock $10 par. 


Nova Scotia Light 


Nova Scotia Light Power Co. 
the largest retail distributor 
electricity the Maritimes, sup- 
plying with its subsidiaries about 
half the electric consumers 
Nova Scotia. operates all the 
power and public transportation 
services Halifax, and supplies 
electric service Dartmouth, 
Bedford, and over 400 communi- 
ties and their surrounding dis- 
Customers number about 
72,000. 

Total generating capacity, in- 
cluding plants subsidiaries, 
amounts 123,270 hp. Under 
way the moment are 9,000 
hydro-electric development the 
Nictaux River, expected cost 
some $2.5 millions com- 
pleted late this year, and 34,000 
addition the Halifax steam 
plant, scheduled come into op- 
eration 1955. 

Last November the company 
completed 30,000 addition 
its Halifax plant, cost 
millions. 

finance capital expenditures, 
the company last year sold $2.1 
million issue 4%% first mort- 
gage sinking fund bonds, and also 
53,260 ordinary shares $17 each. 

Annual report for last year has 
not yet been For the four 
months ended April 30, 1953, gross 
earnings totaled $3,307,534, com- 
pared with $8,988,431 the full 
year 1952. Comparable net profit 
figures were $495,451 and $1,032,- 
250, respectively, 

Production and distribution 
coal gas, which had been carried 
the company and its pre- 
decessors for over century, was 
discontinued early 1953. The 
company offered generous allow- 
ances for the trade-in gas ap- 
pliances electrical equipment 
and 2,800 the 4,000 former gas 
customers were changed over. 

Its transit system Halifax has 
trolley coaches, operating over 
21.6 miles city streets. 


N.S. Power 


Nova Scotia Power Commission 
reports sales 402.9 million 
kwh. for the year ended Nov. 30, 
1953, 7.5% from the previous 
year. The increase was due main- 
operation the hydro-elec- 
tric development the Bear 
River, which supplanted 
power the Tusket system, and 
operation for the first full year 


(Continued page 42) 


This would impossible burden for 
modern restaurants consider all work. 

The men charge the giant kitchens which serve restau- 
rants, hotels, factory cafeterias, hospitals and institutions 
Southwestern Ontario use gas for cooking. 

They know they much better results with flexible; 
dependable gas. 

Wherever food finest, you'll find cooked with GAS. 


CANADA LIMITED 


HEAD OFFICE CHATHAM, ONTARIO 


Cat D.S. 5681.24” sq. Catch Basin Frame ond Grate - Flat or Dished (Sid. Torente) 


Cat 579: Mechined 23” dic. Manhole Frame ond Cover (Std. Terente) 


right. Many the hundred 
Dominion Wheel patterns for standard 
and special catch basins, manholes, 


etc. are already 


cast and stock for fast delivery. 


Simply check your Dominion Wheel 


for the type suited your requirements 


and phone once. 


you this complete book prints 


for municipal Contractors and Marine Castings, 


WHEEL FOUNDRIES 


LIMITED TORONTO 


\ $ 2,49 2 
al (% = 


Maritimes Flex Hydro Power 


(Continued from page 41) 
the Commission’s second 
000 kw. unit its Trenton steam 
station. 

Installed generating capacity 
the Commission totals 133,622 
hp., 68% from the end the 
war, but unchanged from Nov. 30, 
1952. However, 
amount new capacity under 
construction present. 

Scheduled for completion 
early 1955 20,000 kw. steam 
extension the Trenton plant. 
cost $2,500,000, the unit 
needed handle increased power 

demand and replace obsolete 
steam generating equipment. 

the Mersey River, the Com- 

going ahead with 
6,000-hp. hydro plant esti- 
mated cost This 


Mtl. Telegraph 
Price Set 
$60 Share 


Montreal Telegraph Co, share- 
holders voted unanimously last 
week sell all the company’s 
assets except cash and securities 
for millions. Purchaser 
Canadian National Railways. 

Assets involved the deal in- 
clude 22,000 miles telegraph 
wire owned Montreal Tele- 
graph. These have been operated 
and maintained. Great North 
Western Telegraph Co, and oper- 
ated under the name Canadian 
National Telegraphs since 1921. 
Operation and maintenance have 
also been guaranteed, under 97- 
year agreement signed 1881 
Western Union Telegraph Co. 

While the offer short 
what management had hoped for, 
was said represent the best 
alternative available, equals 
$60 per share the 50,000 shares 
outstanding, and ruling was 
obtained that the million pay- 
may distributed without 
tax liability shareholders 
the company, 

The fixed assets have been car- 
ried the books Montreal 
Telegraph $2,151,824, although 
they have an, estimated replace- 
ment value over $20 millions. 
The offer which shareholders 
have now accepted, was stated 
management, represents 
liberal capitalization the earn- 
ings likely available for 
dividends over the next years.” 

Distribution this payment, 
plus small balance expected 
available after liabilities are 
paid out the assets not involved 
the sale, expected sometime 
early 

Net profit the company for 
1953 totaled $6,414, compared 
with $7,597 1952. 
Revenue amounted $168,806, 
which $165,000 represented the 
annual payment from Great 
North Western Telegraph Co. 


DESIGNERS, FABRICATOR 


Toronto Iron Works Heat Exchangers 
supplied the petroleum, chemical 
other industries where high grade 
‘construction necessary ensure safe 
handling hazardous fluids and high 
and temperatures. 


Toronto Works builds your 
designs, or.rate and design for you. 


scheduled for completion the 
end 1955. 

During the 1953 fiscal year, 
number rural customers serv- 
increased 27,246 from 25,- 
Practically all the territory 
which the Commission operates 
covered now except for short 
extensions from 
works. Transmission and distri- 
bution lines increased almost 

revenue for the year was 
$4,719,788, new record and 
from 1951-52. Capital 
expenditures total amounted 
$3,480,737. 


United Towns 


United Towns Electric Co. and 
its subsidiaries supply power 
some 140 communities the 
Avalon and Burin Peninsulas 
Newfoundland. Combined instal- 
led generating capacity over 
16,000 hp. and total sales 195 
topped million kwh. 

Subsidiaries include West Coast 
Power Co., Public Service Elec- 
tric Co. and Wabana Light 
Power Company. Together they 
serve communities. 

Last November, United sold 
new $400,000 issue 542% first 
mortgage sinking fund bonds, due 
1972. Proceeds were used 
repay bank loans $150,000 and 
loan from Avalon Telephone Co. 
about $121,000, pay off ac- 
counts payable and for general 
corporate purposes. 

For the seven months ended 
July 31, 1953, company showed 
gross income $404,561, com- 
pared with $664,194 the full 
year 1952. Comparable net profit 


New Trans-Atlantic Phone 
System May Also Send 


fathoms. They will times 


Construction will begin shortly 
Britain the first two 
cables for new submarine tele- 
phone system between Nova 
Scotia and Scotland, via New- 
foundland. 

The system will time 
replace the present trans-Atlantic 
radio-telephone circuits and pro- 
vide greater ‘reliability. may 
transmission television 
grams. 

will permit transmission 
simultaneous ‘trans-Atlantic 
telephone conversations along one 
coaxial cable containing only 
conductors. 

Order for manufacture near- 
90% the first cable has been 


laid the British Post western end Syd 
with Submarine Cables Mines, Nova Scotia. 


British firm. 

Owners the new system will 
Canadian Overseas Telecom- 
munication Corp., American Tele- 
phone Telegraph Co. and its 
subsidiary, Eastern Telephone and 
Telegraph and the British 
Post Office. 

The two cables will the first 
laid depths greater than 1,000 


for the main crossing from Scot- 


radio-relay link will connect Nova 


figures were $38,349 and $31,820, 
respectively. 

Outstanding capitalization now 
includes $1,439,500 first 
mortgage bonds due 1967; $600,- 
000 5%% first mortgage bonds 
due 1972; $384,000 general 
mortgage bonds due 1967; $449,- 
000 income bonds due 1981; 
and $1,189,980 ordinary stock, $10 
par. 


Seaboard Power 


Power Co., wholly 
owned Dominion Steel Coal 
Corp., supplies electric power 
the parent company’s works, and 
the mines associated .compan- 
ies. Its system interconnected 
with power stations the Sydney 
works and those Domin- 


Radio Relay Towers 
Link Toronto, 


tween North Bay and the Ontario- 
Manitoba border soon 


Preliminary work under way 
Winnipeg microwave radio relay 
network, Bell Telephone Co. an- 
nounces. 

The network, when completed 
‘the latter part 1956, will 
comprise line some radio 
relay towers placed intervals 
miles over more than 
1,200 miles from Toronto through 
North Bay Winnipeg. 

Testing determine the six 
tower sites and 
North Bay has already been com- 
Bell crews will begin site 
testing for some towers be- 


longer than any used before 
submarine telephony. 

series submarine repeaters 
under the armor and polythene 
sheathing will compensate for 
power losses. These electronic 
amplifiers will receive the tele- 
phone signals 
them greater strength. Repeat- 
ers will nautical miles apart 


land Newfoundland, and closer 
together for the Newfoundland- 
Nova Scotia stretch. microwave 


Scotia 350 miles overland the 
United States. 

Eastern end the system 
Oban, the west coast Scot- 


circuits for traffic between New 
York and London and six circuits 
between Montreal and London. 


COMPANY 

REPORTS 
To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 


accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CANADIAN UTILITIES LTD, Ed- 
monton, net profit for 1953 was 


$533,496, 33.8% higher than 1952 


$434,407. 

Gross capital expenditures during 
the year were $2,080,000, says Presi- 
dent Hill, and included the 
extension transmission and dis- 
tribution lines and additional gener- 
ating equipment. Plant capacity was 
increased during the year 2.600 
kw. total 32,000 kw. Work 
was begun the installation 
the Vermilion plant the first gas 
turbine Canada. 

Development 
Drumheller oil fields during the 
year added 700 hp. pipeline pump- 
ing and related loads. 

Maximum system demand the 
year was 25,800 kw., increase 
24% over the previous year. 

Sales electrical energy were 
2,895,000, increase $503,000 
over 1952, and 158 miles trans- 
mission and distribution line were 
added the system. During the 
farms were connected 
under the co-operative method 
extending service, through the con- 
struction 1,696 miles rural line. 
number farms now served, 
including those not under the co- 
operative plan, 5,200. 

Preliminary studies are now under 
way for the development new 
power sites meet the rapidly in- 


creasing load. 
INCOME ACCOUNT 
Years Ended Dec, 31: 


Add: Int. chgd. to 


fixed assets 21,805 
Net profit .......+«+ . 533,496 434,407 
Less: Pref. divds. .... 125,000 107,500 
Com, divds. ......++ 328,48 194,659 
Surplus for year .... 80,008 182,248 
Times All interest Earned: 
Before deprec. .... 6.37 6.21 
After deprec,. ...... 8 


5.06 4.85 
Earnings per Share and Dividend Record: 


$21.34 $17.38 
5.00 00 
0.67 0.54 
0.54 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 


Accts., ete., TeC. ...+. 511,892 428,078 
Inventories ........++« 903,830 1,164,738 
~ Total curr. assets .. 2,298,117 1,733,431 
Dep, with trustee .... =... 387,070 
Misc, assets ......+.++ 258,849 118,198 
Fixed assets .......... 14,220,703 12,414,557 
Intangibles ........... 427,891 427,891 

Total assets ........ 205,560 15,081,147 
Accts., tax, etc., pay. 1,202,864 902,082 
S.f. pay. due .......... 103,000 106,000 

Total curr. Hab. ... 1,305,864 1,008,082 
Det. credit .........+ 15,598 36.743 
Consum deps, etc. .. 339.557 251,375 
TOR, ee 26,694 26,170 
Deprec. res. esse 1,850,003 1,667,931 
debt ......... 5,857,000 
Capital stock ... «+ 4,527,700 4,527,700 
Capital surplus ...... 660,960 660.960 
Earned MUS 1,125,194 1,045,186 
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ion Coal Co. and Nova Scotia 
Steel Coal Co. 

Seaboard also supplies power 
Eastern Light Power Co., and 
the towns Glace Bay, Sydney, 
New Waterford, Dominion, North 
Sydney, Sydney Mines, etc. 

The company’s Glace Bay sta- 
tion uses powdered coal supplied 
Dominion Coal Co. generate 
electricity. new 18,750 kva 
generator was added 1951 
cost about $2.6 millions, and 
duplicate unit was completed last 
year. This raised total capacity 
52,500 kva. 

Seaboard has outstanding $2,- 
340,000 serial bonds due 
1954-71. The bonds, guaranteed 
unconditionally Dosco, were 
sold 1949 help finance the 
additional generating equipment. 


weather conditions permit, prob- 
ably May. The Manitoba Tele- 
phone System will start testing 
shortly locate the remaining 
three towers between the provin- 
cial border and Winnipeg. 


-Actual construction the line 
mid-1955. The Toronto-Winnipeg 
network will join the Bell’s To- 
ronto Montreal micro- 
wave link Toronto. This route 
has been operation, for both 
telephone and television com- 
munication, for nearly year. 
further link Quebec City 


each direction. More channels can 
added when required. 

The towers between Toronto 
and North Bay will located 
near Uxbridge, Beaverton, Grav- 
enhurst, Bracebridge, Huntsville 
and Trout River. Westward from 
North Bay, the route will parallel 
Highway through New Lis- 
keard, Cochrane, Hearst, Port 
Arthur, Dryden and Kenora. 

Tentative sites for the relay 


under construction. 

The Toronto-Winnipeg exten- 
sion has been made necessary 
because the ever-increasing 
number calis between Eastern 
and Western Canada recent 
years, Bell officials said. 

The microwave facilities initial- 
will consist two channels 
capable carrying several hun- 
dred telephone calls simultane- 
ously television program 


the Manitoba-Ontario border 
topographical profiles the terri- 
tory along the highway route. 
Prepared photo- 
graphs, the profiles indicate the 
high points land along the 
route. 

Initial tests will make certain 
that clear line sight exists 
between each the tentative 


towers essential. 


few hours. 


THAT 


Our hats are off Canadian Power Companies and Westinghouse electrical equipment is, that addition 


Utilities who have successfully met the bold chal- the twelve thousand Canadians who find their 


livelihood Westinghouse, thousands 


lenge progress who today, 


more Canadians are employed 


yesterday, deliver the power punch that you SURE 


Westinghouse 


suppliers the overall process 


keeps Canada ahead. 


Canada’s great power drama keeping Westinghouse products rolling 


Westinghouse plays you. The beneficial effect 


More than half Canada’s electrical energy gener- Canada’s economy has many obvious ramifications. 


For the answers power problems big 


ated and large percentage distributed, 
little, call This coast-to-coast 


and applied Westinghouse equipment. 
Another important aspect Made-in-Canada 


CANADIAN WESTINGHOUSE COMPANY. LIMITED HAMILTON 


close you. 


stations between North Bay tower sites. Because rhicrowaves 
are super-high frequency waves 
that travel straight lines, 
obstacle-free path between relay 


Preliminary 
done leap-frog fashion engi- 
neering crews using three port- 
able 200-ft. relay towers made 
eight-foot sections, which can 


Se 


MODERN 
= 
Z 
+ 
Net earnings 1,531,120 1,299,373 
Less: Deprec. 316,047 285,867 
Bond int. 220,988 198,901 
Other interest 19,313 10,039 
W/o b, disc., etc. .. 6,248 5,873 
Inc, tax res. .....+¢ 455,908 380,030 
Loss re inv, sale ...+ 925 5,935 


Decentralization, Autos 
Company Earnings 


The transit story for 1953 re- 
Veals continuation the de- 


and interurban the 


Greater Winnipeg Co. un- 
til Oct. 31, 1953, which time 
acquired the assets amd assumed 

liabilities that company. 


The drop from 1952 would Operating loss the company for 


age around 5%, 
urban travel. 


all the the 11-month period ended Oct. 


“The outlook for the future 


Gradually rising level cars operations the commission 


capita and growing movement 
industrial plants the out- 
skirts and towns has been 
big dropping activity 


revision present fares 
not discouraging provided the 


the special taxes 


transit systems. Total cars $220,000 year,” Chairman 


istered now double what they 
were 1946 whereas population 
has risen but 20%. 


ing increased wages and material 
prices, have forced widespread 
fare which discourage 
the profitable short rider. 
This resulted more and 


annual report. 

Net additions property dur- 
the fiscel period 


Oct. 31, 1953, were $378,459, 
included purchase twelve 
motor buses and one 


44-passenger diesel bus, Last 
summer, 4.28 miles track were 


more public ownership and from Winnipeg streets 


profit for the transit industry. 


Elec. Rly. 


and 0.77 miles East Kildonan, 
total cost $65,000, 
Commission studying costs 


British Electric Railway problems involved mod- 


controlled Columbia 
Electric Co., with head 
Vancouver, provides electric light 
power the southwestern 
British Columbia and 
Vancouver Island, including Van- 
North Vancouver, New 
“Westminster, Steveston, Victoria, 
Burnaby and Chilliwack. 
Company and its subsidiaries 
railway line which miles 
are city car lines and the rest 
“interurban. Urban bus services 
are operated over 388 miles, in- 
cluding trolley routes. 
Interurban bus services cover 630 
miles routes from Vancouver 
and New Westminster points 


ernization the system, partic- 
ularly the Portage Ave.-North 
Main-East Kildonan street car 

Oct. 31, 1953, Commission 
owned 134 trolley buses, 180 mo- 
tor buses and 108 street cars. 
the last two months 1953, 
twenty 44-passenger diesel buses 


deposit his holdings. asked 
$100 share and claimed that the 
rights the commission at- 
quiring Tramways stock should 
declared ultra vires the 
Province 

This action was dismissed 
Superior Court late 1952, but 
the plaintiff has since lodged 
appeal with the Court Appeals. 


Mtl. Trans. Comm. 


Montreal Transportation Com- 
mission furnishes urban transpor- 
tation the City Montreal and 
neighboring municipalities. 
Total area served about sq. 
miles, with population close 
1.3 millions. 

For the year ended Nov. 30, 
1953, showed gross earnings 
$32.8 millions, from $30.8 
millions ‘the previous year. Ex- 
penses climbed slightly and net 
deficit $42,831 was recorded, 
against one $1,616,000 year 

earlier. 

Ultimate object MTC elim- 
ination tramways Montreal. 
During 1953 paid $2.4 millions 
for 100 new autobuses the 45- 
seat type, which have been placed 

Last September, the Commis- 

sion submitted detailed subway 
the city, recommending 


were added its equipment. line, estimated cost $117 mil- 


replace further obsolete equip- 


lions. contends that ready 
start work soon funds are 


type are required this year, made available, but far there 


Mr. Carter. 
Revenue passengers carried 


have been indications that 


the months ended Oct. launch project. 


numbered 69,105,748 (72,852,601 


same period previous year), sengers 


decrease 5.1%. Mileage oper- 


During the year, revenue pas- 
and 
500.4 million, against 527.1 mil- 


throughout the lower ated for the period 1952. Nov. 30, 1953, 


well Seattle. Equipment 11,595,068 miles; this, 5,367,678 the Commission had 819 


passenger, 
motor buses, 311 trolley coaches, 
electric locomotives and four 
diesel locomotives. 

Major are Vancou- 


3,910,949 33.7% 
buses, and 2,316,441 20% 
street cars. 

Gross operating payroll, ex- 
cluding pension and welfare ben- 


46.3%. was motor buses, ways cars, 766 autobuses and 


Prov. Transport 


4 


The fabulous thundering Grand Falls Labrador, 
which have long captured the imagination 
North Americans, hold forth the prospect the 
greatest single hydro electric development 


the world. 


The development the re- 
sources Newfoundland and Labrador present 
under way being expanded this year 
survey the watershed the mighty Grand 
Falls Labrador and the Hamilton River. The 


British and Newfoundland Corporation, power- 


For information write 


GOVERNMENT NEWFOUNDLAND 


LABRADOR SEE $1,000,000 HYDRO SURVEY 1954 


‘ful aggregation world renowned companies, 
has authorized the expenditure this hydre 
ptoject Labrador $1,000,000 this year. 
BRINCO has engaged the services two the 
great Canadian companies this field, Montreal 
Engineering Company and The Shawinigan 
neering Company. With aircraft and over 200 


men the work gets under way this season. 


Hydro other fields development the 


Province Newfoundland forging ahead. 


ST. 


Provincial Transport Co, oper- 


CANADA HOUSE 


Railway Co., Columbia Estate Co. months. Average number of em- | City of cao Tueann ume 


Ltd. and British Colum- 
bi: Rapid Transit Co. 

1953, funded debt 
per- 
consolidated 
stock which $2,788,170 
$2,153,140 British Colum- 


ployees was 1,314. 


Montreal Tram. 


Montreal Tramways Co. shares 
were acquired 1951 
Montteal Transportation Commis- 
sion. result, the tramways, 


sidiaries, long-distance lines are 
operated connecting Montreal, 
Toronto, Ottawa other points. 

Company serves some 640 com- 
munities and represented 
about 380 agencies 
various points its system. 
one the largest coach line 


miles, running from Front Street 
Union Station Eglinton Ave. 
Number British-built @ars 
operation 104. Each car ft. 


capacity 13,000. 
With the start the subway 
came the discontinuation five 
street car lines and one bus route. 
total routes were launch- 


sion, which responsible for pro- 
viding mass passenger transporta- 
tion within the newly created 
Municipality Metropolitan To- 
ronto, covering area 240 


integration the numerous ser- 
vices will the setting 
fare zones the metropolitan 
area. 


fleet consisted 1,093 
street cars, which 714 are mod- 
ern PCC type, 253 buses and 140 
trolley coaches. The 


bia Electric Co.) issued and trolley bus trans- long and has capacity for over Another the duties the 
Company ultimately systems covering all 150 sitting and standing extended discontinued, square miles, new commission was the taking Gray 
the City Montreal, suburbs ingston City Coach Co., sub- sengers. the beginning 1954, the| Three members the old To- responsibility for the operated 335 coaches 


wound and the assets trans- 
ferred B.C. Electric Co. 


Island and Longueuil 


the South Shore, are 


Greater Winnipeg municipally 


Greater. Winnipeg Transit 
was incorporated Nov. 30, 1952, 


The Commission had acquired 


73.47% the 70,000 outstanding 
tramways 


Shares, .through 


tem previously owned 1951. result, virtue 


nipeg Electric Company now provincial 


auto- 


owns the Winnipeg Electric head matically became owner the 


office building Winnipeg. 
The Commission operated the 


balance the same price. 


holder 500 shares refused 


Gaw, 


Nomes familiar most 
utility 
men. design 
ond precision manufacture hos 
spread their use far ond wide. 


For information any 


TAG, 
ADAMS WESTLAKE, 
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$ 
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? 
LIGHTING 
POWERLITE 


Scientifically designed 

street lighting units 
direct light where needed. 
Assures effective street 
lighting ony community. 


these lines, 


INSTRUMENTATION 


HUNT 


Supplying wide range 
simple and complex automatic 
control ond recording equipment 
for accurate 
control machine and 
process Complete 
valves ond reloys. 


sidiary which was have dis- 
continued its service, still oper- 
ating and has been negotiating 
contract with the auth- 
orities. 

Provincial launched moderni- 
zation program 1946 and has 
steadily improved “its fleet 
cles. 

Terminals are owned 
company Sherbrooke, Kingston 
and Ottawa, and station facilities 
all points the company’s 
coach lines. 

Net profit $455,001 for 1953 
was 5.4% higher than 1952 net 
$431,623. year-end company 
owned 590 vehicles. 


The ultimate rush-hour capacity 
the subway approximately 
40,000 passengers hour, com- 


Transportation Commis- 


sion was taken over new 
publicly-owned monopoly known 


ronto Transportation Commission 
were joined two more commis- 
sioners representing the suburbs. 


pared with the old the Toronto Transit their major tasks the 


benture debt outstanding Jan. 
1954. stood $65.6-millions. 
Operating 50,188,578 miles dur- 


ing 1953, the Commission’s pas- 


urban and interurban routes. 


11,313,506 revenue miles last 
year. 


9204 


401 passengers its 
street cars, trolley coaches and 
buses 1953, increase 4.9% 
over the 1952 figure 273,350,150. 
The 1953 figure still 9.3% below 
the record high 313,764,372 set 

Throughout the year the drive 
complete the new Yongé St. 
subway continued, and the pro- 
ject was opened March this 
year. Within the first few days 
the subway carried over million 
Passengers. 

the time was completed 
the had cost some $50 
millions. had given work 
3,300 men over period four 
tons structural steel, 1.5 million 
bags cement, board 
feet lumber. 

Length the subway 4.6 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial 
ments, The Financial Post has a uni- 
form method ef presenting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


Publie Utilities 


BRITISH COLUMBIA 
CO., Vancouver, consolidated net 
profit for 1953 was $6,660,439, 14.2% 
higher 1952 net $5,827,964. 

December, 1953, millions par 
value preferred shares the 
company were marketed, and 
January, 1954, $15 millions 4%% 
first mortgage bonds, Series was 
issued. Feb. 10, 1954, the pro- 
ceeds $124 millions principal 
amount these bonds were receiv- 
ed, and further $2.6 millions are 
received not later than De- 
cember, 1954. 

Coupled with 
the and Class shares 
the Power Corp. (the parent 
company) into single class com- 
mon shares, plus issue 150,000 
common shares the Power Corp. 
and funds arise from the oper- 
ations the business 1954, the 
financing the year’s capital ex- 
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“Acheson” Graphite Carbon Nipple 
ted Electrodes for Electric Arc Smelting and Refining 
Furnaces 


Carbon Brushes for Hydro Electric 


Generators 


Arc Carbons for Motion Picture 


tion, Photo-Engraving, etc. 


INDUSTRY 


Graphite Electrolytic Anodes for Pro 
duction Metals and.Chemicals Electrolysis 


“National” Graphite Ground Anodesfor the Cathodic 
Protection Underground Pipe Lines and 


NATIONAL CARBON COMPANY 


905 Devonport Reed 


send copy your Technical 


CL AaB 1.95 
on 160,000 issued in Dec., 
1953. 


< 


| 
ty 


ONTARIO HYDRO 


Still Racing Power Demand Ontario 


Consumption 


Another 4,5% 


Multi-Million Bldg. Continues 


Power consumption again subsidiary, Great Lakes Power preferente Scheduled for initial service early have been obtained. dealing public utility and other investment 
1953, Total consumption rose|to Algoma Steel Corp., Abitibi first series, par $25; 1956, the station will have Arrangements were made 
22.7 billion kw, 4.5% from|Power Paper Co., Chromium n.p.v. common shares. installed capacity 34,500 1953 for Ontario Hydro Orders accepted for execution all stock exchanges. 
1952. Over 90% all power pro-| Mining Smelting the iron surplus was 46,200 hp. Estimated cost carry out with Atomic Energy 
duced was supplied through Algoma Ore Properties ($882,723). $17 millions. When Canada Ltd. feasibility study 
Hydro-Electric Power two gold mines and num- reaches its peak, some 700 the development atomic re- Royal Securities Corporation 
addition, the ‘city Sault The current expansion program units were brought into nity undertake this work 244 St. James Street West 330 Bay Street 


facilities were again taxed the 
full keep pace with steadily 
rising power demands. 

final stage its postwar 
developments the Ottawa 
River and the building its 
large steam plants Toronto and 
Windsor, the Hydro-Electric Pow- 
Commission was actively en- 
gaged its new developmient 
Niagara River Queenston. 
The Queenston project 


Ste. Marie and the town Thes- 
salon are supplied with power 
wholesale for distribution within 
their limits and adjoining areas, 
and electricity retailed the 
company nearby communi- 
ties and municipalities. 
Construction. the McPhail 
Falls hydro-electric generating 
plant was carried forward during 
1953. Two 7,500 units are ex- 
tober, 1954. This plant two 


year sinking fund bonds, Series 
due 1973; and $4,179,000 
general (closed) mortgage sinking 
fund due 1969. 


the Power 
Commission Ontario, extending 
from 1945 1956, involves in- 
additional sources. the end 
1953, these had been brought 
into 

There has been outstanding 
progress every phase con- 
struction the $343.7 million Sir 
Adam Beck-Niagara Generating 
Station No. The 
unit was placed service 


peak capacity 118,300 

kw. (158,600 hp.) 1956. 
Construction Manitou Falls 

generating station the English 


1953—two the Richard 
Hearn station Toronto and one 
Clark Keith generating 
tion, Windsor. This completed the 
development 
largest their kind Canada. 
Together, they have total capac- 
ity 890,000 hp. cycles. 
The Richard Hearn station 
was shut down April following 
the second explosion and fires 
which damaged two its four 
generators. The first blast occur- 


and .Cornwali, the power 
development the St. Lawrence 
Seaway will constructed. Im- 
portant the geology 
the area, the contours the river 


protection for its future power 
supply. 
(Continued page 45) 


Utility Financing 
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been identified with the financing 
light, power and telephone companies operating 
Canada, Central and South America and the West 
over the past half century. 


Montreal Toronto 


QUEBEC—LAND TOMORROW 


largest one the Commission 
for five generating units mile-long open-cut canal was hp.), and the second took 
service this year, six 1955, and| power completed, and the exca- place the No. unit April POWER HOUSE 


the remaining one 1956. The 


first unit expected come ducing the tunnel diameter the earlier damage. Preliminary 


The Richard Hearn station 
Toronto was shut down April 
following the second two 
explosions and fires which dam- 
aged two its four generators. 
Preliminary estimates damage 
were $800,000 each the ex- 
plosions. 

During 1953 2,000 
transmission and rural lines 
were added Commission’s sys- 
tem. estimated that number 
farm services end the 
year numbered 

Great Lakes Power Co. com- 
pleted construction its develop- 
ment 20,000 hp. Scott Falls 
on.the Michipicoten River. On- 
tario and Power Co. 
planning modernize 1954 its 
plant the Rainy River Fort 
Frances and will 
present nine units totaling 15,350 


five hydro-electric generat- 


12,500 hydraulic sold and 
delivered Abitibi from com- 
pany’s power canal Sault Ste. 
Marie, Ont, 

During 1953, company complet- 
8.5 miles electric distribu- 
tion lines, 

Sales electricity 1953 rose 
16% 526,327,792 kwhr. (518,- 
063,793 kwhr 1952). Total reve- 
nues were 7.3% higher 
729 ($2,576,147), and operating 
expense 14.3% greater. 


Consolidated net profit $296, 


880 for 1953 was 14.2% lower than 
1952 net $345,917. Earnings 
were equivalent $3.78 per pre- 
ferred share ($4.37) and 66c per 
common share (82c). Dividends 
preferred shares are being paid 
quarterly the rate $1.25 per 
share per 


vation and concrete lining (re- 


nels, bypassing the city Niag- 
ara Falls maximum depth 
330 ft., was finisaed. Excava- 
tion No. tunnel was rapidly 
nearing completion, and concret- 
ing was under way large 
scale. 

About two miles above the 
Falls, the intake structures—by 
which the waters the Niagara 
River will diverted into the 
tunnels the rate million 
gallons per minute—had been 
advanced the point where the 
emergency gate was set place 
the end No. gathering 
tube, and progress was being 
made placing concrete for the 
No. gathering tube. 

the powerhouse site, con- 
crete for the draft-tubes the 
first five units had been poured 
the end The first five 


technicians were examining 


plosions. 

“Our investigations far in- 
cline against the belief that 
there was hydrogen blast,” the 
Commission stated recently, “It 
would appear the moment that 
the original cause was mechani- 
cal defect. the present 
there evidence that 
indicate sabotage.” 

Work continuing Ontario 
Hydro’s long-range program 
frequency conversion. This pro- 
gram, which began 1949, in- 
volves the service 
some 904,700 customers 
25-cycle island 60-cycle power. 
The area covers 
12,000 square miles heavily in- 
dustrialized Southern Ontario. 

the end 1953 1,925,730 
separate items frequency-sensi- 
tive equipment had been stand- 


LAKE PIOMUACAN 


PENINSULA 


SUB-STA 
LES 


RIMOUSKI 


HYDRO QUEBEC 
BERSIMIS 
SITE 


hp. eight turbines 2,000 Funded debt outstanding penstocks, each ft. 
each for over-all increase 31, 1953, consisted and 492 ft. long, had The BEAUHARNOIS Through vast intercommunicating 
serial and sinking funds bonds, 300 ft. cliff the Lower 29197 POWER HOUSE system, Hydro-Quebec will soon reach 
Gt. Lakes Power Series $1,463,000 434% first Gorge carry water from the ial 9,197 
mortgage sinking fund forebay the turbine the far corners the Province. 


Great Lakes Power Corp. Series due 1972; $1.5 
holding company which, through millions first mortgage 20- 


for every 


alll sectioris Canada 
the work the men 
Bridge serving 
growing nation well. 
Their experience such 
that meet your 
exactly any 


type steel construction. 


COMPLETE SERVICE 


Fall facilities for design, 
fabrication and erection 
any kind steel structure. 


FACTORIES 


Construction reservoir and 
pumping plant adjacent the 
power canal was authorized last 
July, permit water stored 
night and released during the 
daytime peak load period. This 
arrangement will increase peak 
capacity the station the 
tourist season, when use Niag- 
ara River water the daylight 
more restricted. The 
storage provided also makes 
four addi- 
generating units 

Construction schedule the 
calls for five 
generating units service 
1954, six 1955, and the re- 
maining one 1956. then, de- 
pendable peak capacity all 
Ontario Hydro’s power resources 
will have been increased 3,- 
745,700 hp. total 6,342,900 
hp., increase 144% over 
period. 

the end 1953, dependable 
capacity was 4,779,000 hp., 

above the 1945 figure. 

ing unit Pine Portage generat- 
ing station the Nipigon River, 
was authorized the Commis- 
sion April, 1952; year later, 
authority was given proceed 
with installation the fourth 
unit. Installation the third and 
fourth units will the 


Because Burndy engineers focus their creative thinking 
electrical connections exclusively creative engineers 
every phase Canadian industry rely Burndy for 
the most advanced, efficient and economical connector 
design and practice. Burndy has impressive record 

connector design for 

many special applications, 


With more than 30,000 individual Burndy connectors. 
for copper, aluminum, 


BURNDY 


expansion 1953 brought the 
number rural customers 
371,855 year-end, served over 
40,277 miles rural primary line, 
the end last year. July, 
1953, 4,091 rural customers were 
added, largest total for any single 
month the Commission’s his- 
tory. 

The 1954 program has 
planned add 30,202 new 
customers, and 1,326 miles new 
rural line. Cost ‘this rural con- 
struction estimated $23,- 
933,034, 50% will 
borne the Province Ontario 
accordance with the Rural 
Hydro-Electric Distribution Act. 


Purchase orders placed 
Ontario Hydro totaled $85,395,- 
674, with $117,012,865 
1952. the 1953 total, 88.8% 
was placed with firms Canada, 
mainly Ontario. 

1953 the Commission’s 
hydro-electric and six fuel-elec- 
tric stations generated 
941 kwh. additional 
423 kwh. was purchased, making 
kwh. generated and purchased 
during the year. This 
increase over 1952’s total. 

Since April, 1952, Ontario 
dro has had survey teams gather- 
ing information the Interna- 
tional Rapids section the St. 
Lawrence River between Prescott 


a 


The Province Quebec rapidly becoming Canada’s leading 


industrial domain. 


Recent disc 
present limitless 


youth with vision and ambition. 

Keeping abreast this accentuated trend towards industrial- 
ization, the Quebec Hydro-Electric Commission steadily increasing its 
vast supply hydro-electric power providing the main essential for 


continued expansion. 


veries new sources wealth within its boundaries 


Before long, Hydro-Quebec will have ailable 3,000,000 


horsepower. 


Its Beauharnois, generating plant, close Montreal and with 
installed capacity 1,400,000 horsepower, will continue supply the 
highly industrialized region surrounding the metropolis Canada. 


Its Bersimis development, presently under construction the 
North Shore the St. Lawrence River, will contribute 
1,200,000 horsepower. Part will transmitted metropolitan area 
Montreal means 450 miles high tension—300,000 volts— 
Part will diverted into the area around the City Quebec. 
Part will delivered and aerial cables for development 
new mining territories the Gaspé Peninsula. 


Beauharnois and Bersimis powerful titans miles apart but 
marching together towards the brilliant future the Province Quebec 


wires. 


... the new land tom 


orrow. 


PAYS CONNECT WITH 


With production facilities centrally located and ware- 
house stocks principal cities 
With trained field personnel major cities—backed 
engineering staff and laboratory facilities 

Burndy ready help solve any problems that involve 
joining, terminating, clamping grounding size 
variety electrical conductor. 


invite you make Burndy your headquarters for 
electrical connectors. Technical counsel catalogues 


request, with obligation. 
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THE WEST COAST 


‘Push’ Hydro Power Expansion B.C. 


From Mountain Snow, More Energy for West Coast Industry 


stepping British Columbia, jump- 
another 10% 1953. Power 
are pushing their ex- 
pansion programs rapidly keep 
pace with rapidly rising power 
demands. 

The British Columbia Power 
Commission completed installe- 
the “final two units each 
28,000 hp. the John Hart 
development the Campbell 
River, Vancouver Island, bringing 
total capacity 168,000 hp. 
provide additional storage for 
this development, surveys and 
drilling were carried out Buttle 
Lake for dam built 
1954. 

B.C. Electric continued 
construction toward installation 
fourth unit 62,000 hp. 
its Bridge River plant for 
operation. Raising the LaJoie 
storage dam provide increased 
reservoir capacity also was con- 
tinued. 

ing Co. Canada expects com- 
plete the construction 
Waneta development the Pend 
River early 1954. The 
plant will contain two turbines 
each 105,000 hp. 


Electric 


British Columbia Electric Co., 
British Columbia Power 
Together with its subsidiaries 
controls the most extensive sys- 
tem public utility services 
British Columbia. The company 
generates electricity and manu- 
factures and distributes gas, while 
the principal subsidiary, B.C. 
Electric Railway Co., distributes 
railways, trolley coaches and sys- 
tems. 

Ultimately, the railway com- 
pany wound and its 
assets transferred Electric 
Co. 

Company has power develop- 
ments. hydro-electric power 
sites the mainland 
island with total developed 
capacity 660,000 hp. and esti- 


Large Small 
Worm Gear Reducers 


Hamilton worm gear speed reducers, 
properly selected and lubricated, can in- 


stalled and forgotten, 
troubles. 


250,850 hp. 

Its gas plants, with total daily 
capacity 25.5 million cu. ft, 
supply all the manufactured and 
mixed gas sold Greater Van- 
couver, Greater Victoria and New 
Westminster. System includes 826 
miles gas mains. 

Last year saw the completion 
the new 60,000 Wahleach 
unit. This year the fourth 45,000 
machine will placed 
service Bridge River. 1956, 
the new Seton plant will add an- 
other 42,000 the mainland 
power supply. 

Coupled with this the 30- 


job doubling water 


storage, for use the Seton and 
Bridge River plants, enlarging 
LaJoie dam. completion, the 
dam will impound enough water 
turn five turbines, developing 
310,000 hp. throughout the year, 
and form storage lake behind 
the structure. 

Consolidated net profit $6,- 
660,439 for 1953 was 14.2% higher 
than 1952 consolidated net 
$5,827,964. 

Earnings 1953 were equiva- 
lent $3.32 per preferred share 
($3.30 1952) and $1.95 ($1.81) 
Class and shares. 

Funded debt outstanding, after 
giving effect the issue 
bonds early this year, included 
the following first mortgage 
bonds: $30,241,000 Series 
due 1967; $9,303,000 Series 
due 1967; $16,068,000 
Series due 1968; $16,266,000 


Series due 1969; $19,319,- 


000 Series due 1975; 


$3,660,000 Series due 1991; 
$19,593,000 (U.S.) Series 

due 1976; $14,847,000 434% Series 
due 1977; and $15 million 


Series due 1979. 

Equity capitalization outstand- 
ing Dec. 31,.1953, included $12 
million cumulative redeem- 
able preferred stock, par $100; 
$26,413,400 434% cumulative re- 
deemable preferred stock, par 
$100; $13 million cumulative 
redeemable preferred. stock, par 
$50; 1,390,000 Class 
shares; and one million 
Class 


they are free from 


Write for your needs. 


President 


Hamilton Gear 
Machine Ltd 


Industrial Cut Gear Specialists For Years 


950-990 Dupont St. 


Montreal Branch Office 
Edw. P. Corner, Mgr. 
1838 Dorchester St. West 
Montreal, P.Q. 


Manitoba 
T. S. Taylor Machinery Co. Ltd. 
187 Bennatyne Ave. E. 
Winnipeg, Man. 


Toronto-4 


Alberta 
J. H. Ross & Co. Ltd. 
Edmonton and 
Calgary, Alta. 


British Columbie 
B. C. Conveying Machinery Co. Ltd. 
Geo. B. Simpson, Manager 


3300 St., Vancouver, 
5414 


B.C. Power Corp. 


British Columbia Power Corp., 
Vancouver, holding company 
which, its subsidiaries, 
controls extensive system 
public services British Colum- 
bia. The only owned 
subsidiary, British Columbia Elec- 
tric Co., controls other 
public utilities. 

Company’s operating franchises 
vary and many are not 
exclusive. some .cases they 
have-overrun, but difficulties 
have been experienced this 
respect. 

Consolidated net profit for 1953 
was $4,595,257, 14.7% higher than 
the consolidated net for 1952 
Earnings were equi- 
valent $1.47 per common share, 
after conversion outstanding 
Class shares new common 
shares basis and 
Class shares 1-for-2 basis. 
quarterly dividend 25c was 
paid the common shares indi- 
cating annual dividend 
the new The conver- 
sion took place 1953. 

Operating income for 1953 
represents return 5.1% 
the investment against 4.9% 
1952, both which figures 
may compared with the allow- 
rate return 6.5%. 

Gross revenues for the year 
amounted $56,006,963, in- 
crease 6.3% over 1952’s $52,- 
689,810. 

Electrical revenues were 
9.7% and volume electrical 
services rose 15.1%. Number 
customers increased 11,202, 
bringing the total 254,179 
the year end. Average annual 
consumption also increased from 
2,734 kwh 1952 2,974 kwh 
1953. 

Kilowatt hours generated and 
purchased were higher. 


Transportation services showed 
10.3% increase gross freight 
revenues, but 0.3% decrease 
passenger gross revenues. Freight 
tonnage was 0.2%, and 
number passengers carried 
down 4.8%. 


Increase gross gas service 
revenues was 6%, volume 
gas sold the increase was 5.4%. 

Company’s operating expenses 
showed increasé 4.7% over 
1952. Net additions property 
account for the year amounted 
$21,174,926, compared with $27,- 
158,926 1952. The net additions 
1953 comprised gross expendi- 
ments $3,800,735. 


Construction program budgeted 


Still 
Racing Demand 


(Continued from page 44) 


Pembroke Elec. 


Pembroke Electric Light Co., 
“Canada’s first commercial elec- 
tric light plant,” generates and 
distributes electrical energy 
Pembroke, Ont., and adjacent dis- 
tricts. 

Power generated 1953 was 
greater than 1952, Number 
customers stood 4,535 
Dec. 1953. 

Water storage conditions were 
unfavorable from until 
the freeze-up and, the emer- 
connections were made 
with the Ontario Hydro transmis- 
sion line south Pembroke. 
Some company’s generators 
were idle from June on, owing 
the water shortage, said President 
Beatty. 


gines rose from $16,153 1952 
$40,452 1953, Net extra cost for 
power, rentals, etc., for the year 
1953-54 may run high $60,- 
000 more, depending water 
supply next summer, fall and 
winter, said Beatty. 

Net. profit $70,843 $5.67 
per share for 1953 was 24.3% 
higher than 1952 net $56,973 
per share were paid each year. 

Capitalization outstanding 
Dec, 31, 1953, included $440,000 
3%% Series first mortgage 
sinking fund bonds, due 1966; 
$80,000 Series first mort- 
gage bonds; $300,000 414% deben- 
tures due 1968; and 12,500 n.p.v. 
common shares, Earned surplus 
was $572,903. 


Cooling Tower, designed, engineered, fabricated 
FW. 


PETROLEUM 
PULP AND PAPER MILLS 
CHEMICAL PROCESS PLANTS 
MARINE POWER PLANTS 


heod office and plant 
ST. CATHARINES, Onlorie 


MONTREAL 
EDMONTON 


WINNIPEG 


FOSTER WHEELER LIMITED 


POWER AND HEATING PLANTS 


TORONTO 
VANCOUVER 


ICE. 


This company important and 


for 1954 contemplates gross capi- 
tal expenditure over $33 mil- 
lions, 90% this amount relating 
electric services. 


December, 1953, 150,000 
n.p.v. common shares were offer- 
$17.12% per share, and 
upon completion the financing, 
would 
stand 5,000,000 n.p.v. common 
shares which 3,100,000 would 
outstanding. 


Also December, additional 
issue $80 million cumula- 
tive redeemable preferred shares, 
par $50, were offered $48 per 
share yield 5.20%. January, 
1954, $15 million issue 
series “I” first mortgage bonds 
were offered, proceeds which, 
plus $16.5 millions general 
funds hand, were used 
meet the capital expenditure 
program. 


continuing role supplying good electric 
service almost half the electric customers 
Nova Scotia, province with balanced 
economy ... whose people are self sufficient 


and who, under the free 


Power Comm. system, have had the opportunity make 


British Columbia Power Com- 
mission was established 1945 
self-sustaining crown cor- 
poration sell electrical energy. 
start 1945, the Commis- 
sion acquired several privately 
owned electrical properties, two 
which were relatively large, 
serving considerable area the 
North Okanagan district and 
Vancouver Island, with the excep- 
tion the southern tip. 


Thomas Harold Crosby, former 
British Columbia manager 
Westinghouse Electric, was re- 
Macleod, naval research special- 
ist, and Blygh, one-time 
Comnfission treasurer and more 
recently comptroller Brazilian 
Traction, were also appointed 
the Commission. 


The new appointees fill vacan- 
cies created the resignations 
Chairman Sam Weston 
Commissioners Foster and 
Forrest Shaw, following Royal 
Commission inquiry into last 
August’s landslides the What- 
shan powerhouse. Damage the 
$6-million Whatshan plant, open- 
1951, was placed mil- 
lion. 

The Commission has gener- 
ating units with generating capa- 
city excess 170,000 kw. 
over 52,000 customers; 
average monthly consumption 
1952-53 was 173 kwhr. residen- 
tial customers and 560 kwhr 
commercial consumers. 


Highlight the Commfssion’s 
1953 expansion was completion 
the third stage the John Hart 
Development Campbell river, 
which increased capacity the 
largest. generating 
station from 112,000 168,000 
turbine (120,000 kw). 


The John Hart Development 
has been almost continuously ex- 
panded since was started 
1945. First two units were placed 
operation late 1947, the third 
and fourth the fall 1949, and 
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free use their savings, skills and abilities, 


and make profit therefrom. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post hes « uni- 
ferm method of presenting corporation 
accounts. Variations from the comps- 
nies’ published reports are footnoted. 


Publie Utilities 


GREAT LAKES POWER CORP., 


Ste, Marie, consolidated net 
profit 1953 was $296,880, 14.2% 
less than 1952 consolidated 
Sales electricity totaled 526,- 
327,792 kwh compared with 518,063,- 
PAPER 


kwh 1952, states President 
Hollingsworth. Operating ex- 
Penses including taxation but ex- 
cluding depreciation, were 14.3% 
over previous year. 

the McPhail Falls 


generating plant was SHOVELS CRANES 
and two units each 
eration October. 
During 1953, company completed 


miles electric distribution 

February last year, 
sold underwriters prin- 
cipal amount first mortgage sink- 
ing fund bonds, Series 
additional $750,000 these bonds 
August, and another $750,000 
February, 1954, the proceeds 
current construction 


Lr 


i CONSOL. INCOME ACCOUNT 


Years Ended Dec, 31: 1953 1952 
Net earnings ......... $2,015,973 $1,918,731 
Less Deprec, ........ 900,000 777,900 
Bund int ........- °540,906 446,046 
Amort. bond disc. .. 24,111 21,031 
253,996 326,937 
Net profit 296,880 345,917 
Lese. Pref divds. .... 
| Surples for year .... 98, 6,607 , 
Times Int, Earned: 
Before ..... 3.73 4.29 urbine 
After deprec. ...... 2.06 2.55 Product Division 
Earnings per Share and Dividend Record: 
Pref. Earned ...... $3.78 4.37 
1.25 1.25 
Com.: Earned ... 0.66 0.82 
None paid. 


CONS. BALANCE SHEET 


built 


secs, .. 1,958 1,958 . 
Accts., rec., etc., 

Total curr. assets .. 1,069,227 1,061,317 

Prepavmentse .....« 


Total assets 
Accts. & tax. pay. .... 
Purch. vontract pay, .. 
Other curr, Hab. ..... 

Tetal curr. Mab, .... 


LIMITED 


eIncluded in curr, assets in co's report. 


fExcess of curr. liab, over curr, agpets. 


| | 
COMPANY LIMITED 
py 


(Continued from page 45) sion’s 1954-55 program rural 
electrification are 32-mile ex- 


sland. its first central station service, 
The powerhouse and line bring power for the 
below Elk Fulls now complete time the Tomslake-Tupper 
originally designed, and area south Dawson 
further power derived from Creek and service Pender Har- 
Campbell River must come the northern end the 
other sites further upstream Sechelt peninsula. 
alls Upper Camp- fiew power district, the twen- 
ty-eighth, added this year 
Two hydro plants, one village McBride, east 
Spillimacheen River the Upper Prince new diesel gen- 
Columbia valley, the other the 
eraging system will be. construct- 
Puntledge river near Courtenay, ed, bringing the number 
Vancouver Island, are scheduled diesel 
for compietion during the current system 


fiscal year, which began April 

Spillimacheen, intake| During 1953, 600 units were 
dam will divert water into Vanderhoof and Wil- 
3,800 ft, tunnel carry the Lake, and 250 unit 
powerhouse drive three installed Clinton. This 
erating units. Power from Spilli- Williams Lake, Quesnel and 
macheen.will transmitted over Terrace each will have greatly 
33,000 volt line north to-Golden capacity with 

tion 1,000 unit, and an- 


and south the Lake Winder- 
mere district. other unit will added Burns 
Lake. 


The Puntledge project, its 
first stage, will consist Annual report for year ended 
generating unit 35,000 turbine March 31, 1954, has not yet been 
capacity, fed four-mile the 1952-53 fiscal year, 
wood stavé and steel pipeline. operating surplus $393,670, 
The development will tied provision for reserves, was 
with the Commission’s 138,000- higher than previous fiscal 
volt Vancouver Island year’s $268,980, 
sion system, Net surplus was used in- 
60,000-volt transmission line |crease the rate stabilization re- 
from the Whatshan Development $1,647,696. Total reserves 
Lower Arrow Lake Nakusp, fiscal year’s end were $7,290,- 


some miles north, will com- 343. Gross revenue for year was 


pleted this year.. distribution $5,902,344, 20.6% from $4,895,- 

system fed from this line the year before. Expenses 

bring power the Burton-Arrow totaled $3,569,221, leaving operat- 

Park area south Nakusp. ing surplus $2,333,123 before 
Major projects the provision for reserves. 


COMPLETE 
DESIGN 
INDUSTRIAL Site Services and Facilities 
PROJECTS Building and Building Services 
and Process Services 
SUPERVISION CONSTRUCTION 
AND ASSOCIATES LIMITED 
Consulting Professional Engineers 
Eglinton Avenue E., Toronto 


($3.19) common share. 


_East Kootenay dividends are being paid 


East Kootenay Power Co, class stock; arrears 
and operates two water power preferred stock amounted to $154 
developments which supply power Per share March 31, 1954. 
the towns Fernie, Capitalization outstanding 
Cranbrook, Elko, Bull River 31, 1953, included $1,975,- 
Wardner, B.C., various Series first mortgage 
mines the Crow’s Nest bonds, due May 1967; $1.2 mil- 
district, and the 2l-year debentures, 
concentrator the May 1968; million 
Mining Smelting Co. preferred stock, par 
ada, Company controlled $100; and 30,000 n.p.v. common 
Power Corp. shares. 


Hydro-electric plants include 
15,000 hp. the Elk Creek Water 
River, and one 7,200 Elk Creek Waterwork 
under franchises water works 


plant. Major work, 
ystem the Fraser valley 
including new dam and 3,300- British Columbia, serving the 


ft. wood stave pipe, were Chilliwack, district 


taken last year Aberfeldie Rosedale, Sardis and 
replace 8,400-ft. wood stave pipe adjoining 
and existing dam. Cost this 
work was estimated $1.2 mil- ources water supply are the 
streams known Elk, Dumill 
and Nevin Creek, Company’s 
not yet gallons, and additional 
published. Gross system available from other 
the 1952-53 fiscal year was sources required 
154,692,974 kwh (172,963,153 Net profit 1952, latest year 
previous year). Hydro plants which figures are available, 
Elko and generated was $11,843 12c per share 
108,846,900 kwh 34.2% higher than 1951 net 
and Sentinel steam plant share. Higher rates 
Revenue decreased 8.8% in| Capital expenditures totaled $77,- 
year ended March 31, 1953, 1952, final year com- 
operating and maintenance 5-year program major 
penses and taxés were construction and 
lower. Net profit $136,234 was| outstanding 
17.7% lower than previous 31, 1952, included $322,000 
year’s net $165,561. Series first mortgage 
Earnings were equivalent fund bonds due 1968; 
$13.62 per preferred share $98,000 Series first mort- 
the previous year) and sinking fund bonds due 


Company 


comp n ompany nancial e- 

ments, The Financial Post has uni- kw. base power member com- 
form method of presenting corporation panies of the power pool in the 
Variations from the compa- northwestern These deliveries 
nies’ published reports are footnoted. -have brought in gross revenue of 


Utilities ments have recently been made 
BRITISH COLUMBIA POWER delivering this quantity 


CORP., Vancouver, consolidated until August 31, 1955, rate 


profit for 1953 was $4,595,257, 14.7% about $645,000 annually. 
higher than 1952 net Under the heading transporta- 
$4,005,070. tion, volume passengers carried 
Gross revenues from decreased 4.8%, and gross rev- 
over the year amounted enues from this department fell 
963, increase over 1952 $3,317,- 0.3% over the year. Freight revenues 
153, 6.3%. Electric revenue jumped and freight tonnage 
9.7% higher than 1952, and 0.2%. 
number customers increased The lesser decline transporta- 
11,202 total 254,179 tion passenger revenue than pas- 
end. Average annual consumption sengers, says President.A. Grauer, 
also increased accounted for the fare in- 
2,734 kwh. 1952 2,974 1953.| creases which had their full in- 
Kilowatt hours sold showed fluence 1953. the freight ser- 
crease 15.1% over the figure vice, the increased revenues despite 
the previous year. Sales gas virtually tonnage arose 
increased 5.4% over 1952. from increased rates awarded the 
During each year the two-year steam railroads. 
period ending Sept. 30, 1953, Net additions property account 


heads ranging from less 
than feet 3000 feet 


wo... 


ond capacities 
200 over 175,000 hp. 


bad 
2 


ait 
_ 


All us, some time 
another, have stared into turbulent 

river and marvelled its power. Rushing, 
tumbling, stumbling along its suddenly falls 
into man-made traps, 


Little realize the important part great rivers 
with hydro-electric power stations play our every- 
day With the flick finger whole cities 
come ablaze, our homes are taken from darkness, 
and the wheels industry begin roll. 


CANADIAN ALLIS-CHALMERS 


OFA 


RIVER 


Standing behind the hydro-electric de- 
velopments Canada Allis-Chalmers. They make 
the turbines, valves, pumps, electric motors and 
host other high quality products vital our 
great power 


There’s hardly industry contributing your 
living today that isn’t serviced some 
point Allis-Chalmers. For further details con- 
tact Canadian Allis-Chalmers Ltd., P.O. Box 37, 


Montreal, Quebec. 


BA-CAC~2 


about $900,000 annually. 


‘Push’ Hydro Power Expansion West 


1971; $94,500 5%% sinking fund 
due 1964; and 100,000 
common shares, Earned 
surplus was 


West Kootenay 


West Kootena, Power Light 
Co., Trail, B.C., owns and oper- 
ates two hydro-electric plants. 
With its subsidiaries, distributes 
electric power over area with- 
radius 150 miles Ross- 
land Southern British Colum- 
bia, The entire common stock 
the company owned Con- 
solidated Mining Smelting 

The Lower Bonnington plant 
the Kootenay River, miles 
downstream from Nelson, has 
total capacity 60,000 hp. Power 
generated three phase, cycle, 
and transmitted 66,000 volts. 
The Goat River standby plant 
Erickson develops 1,850 
addition, three 100-kw diesel gen- 
erating units are installed for 
service during the low 

new 4,800-kva substation was 
constructed East 1953, 
being energized November, 
1954, larger transformers will 
installed Rossland and Osoyoos, 
and new substation planned 
for Okanagan Mission. 

tion lines was constructed during 
1953, and further miles 
distribution circuits installed 
existing poles. 

Amount energy sold last 
year was 11.3% greater than 
1952 rural and municipal 
areas. Mine load increased 5.5%, 
and the remainder utility load 
139%. total 343,063,374 kwh 
was generated Lower Bonning- 


amounted $21,174,926, 
with $27,158,478 1952. The net ad- 
ditions 1953 comprised gross ex- 
penditures $24,975,661 less retire- 
ments $3,800,735. 

Among major expenditures 1953 
were $5.4 millions for electrical 
extensions the mainland and 
Vancouver Island; for 
sub-stations, distribution facilities 
and local transmission system; and 
millions for stage three the 
LaJoie dam. 

The Wahleach plant containing 
single 60,000 kw. placed 
limited service December 1952, 
but the storage dam was not com- 
pleted until September, 1953. 

additional unit 45,000 kw. 
under construction the Bridge 
River plant for completion about the 
middle this year, and work the 
LaJoie dam will continue through 
1954 and 1955. When completed 
will double the capacity the 
reservoif serve increased generat- 
ing facilities Bridge River. 

Construction was begun De- 
Creek contain single unit 
42,000 kw. Completion scheduled 
for mid-1956. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1953 * 1952 


$ 
Gr. oper, TEV. 56,006,963 52,689,810 
Net income ... «. 24,735,435 22,549,755 
Less: Depr. ... . 17,116,162 6,390,124 
Inc, tax res. . 6,351,100 6,509,920 


Add: Inv. prof, ...... 140,118 108,999 
Net revenue ........ 11,408,291 9,758,710 
Less: Fixed Charges: 
Bond int. ......-++. 4,436,913 3,638,555 
Bd. disc, W/O 321,976 300,415 
Subs | pf, divs. ..... 2,054,145 1,814,670 
Net profit 4,595,257 4,005,070 
Less: Cl. A divs. 1,984,000 
Com, divs, 2,270,500  ...... 
Surp. for year ....., 2,324,757 2,021,070 
Loss. 
Times Fixed Charges Earned: 
Before depr. ....... 5.23 5.75 
After depr. ........ 3.73 4.13 
Earnings per Share and Dividend Record: 
COMMONS $1.47 eves 
Class At ee pF $3.23 
Class At 2.68 
Paid . 1.20 1.60 
Class BS ....cccvcess ee 0.68 
None paid 


tBefore (tafter) participation. 

sAfter conversion on Oct. 16, 1953, of o/s 
class A shs. into common shs, on a 2-for-1 
basis and Class B shs. on a 1-for-2 basis. 
CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 1953 1952 
Cash, mkt. bds. .... $13,225,502 $505,192 
Accts, rec, 6,490,501 6,265,738 
Funds on dep. ....+. 3,750,000 
Sundry invest, ....+. 37,206 37.206 
Inventories ......++ 4,617,582 5,138,958 
B.C. Elec, mtge. 

bonde 1,453,199 986,423 

Tot, curr, assets .. 29,573,900 19,842,725 
CBDR 73,145 153,922 
Bd. retund. exp. ... 4,801,713 5,088,269 
14,834,270 
Other assets ......:. 965,459 1,324,566 
Fixed assetse ...... 244,418,486 226,964,730 


Total assets ...... 279,833,003 268,208,502 
Bank advances ..... 1,255,295 1,470,430 
Accts. pay ... 5,087,059 4,867,485 
Taxes pay. ... + 4,314,347 2,212,381 
Const, acct. 2,950,000 4,940,000 
Oth, curr. liabs. .... 4,749,234 4,322,622 

Tot. curr. Hab. ., 18,355,935 17,812,918 
Cont. to const, ..... 286,170 187,572 


Funded debt ....... 131,164,213 132,867,907 
Trusteed pens, plan 415,000 
Subs. cap, stk. .... 53,178,647 45,178,647 
Capital stock ...... 67,773,750 65,370,000 
Earned surplus .... 8,659,378 6,791,458 


eMkt. value ...... 1,469,648 952,726 
eAfter depr. of .. 466,122,602 62,401,432 
tIncl. in curr, assets in co's report. 

éIncludes additional cap, cost allowance 


of $11,100,0¢ 
Working capital ... 11,218,055 2,029,807 


NORTHERN QUEBEC POWER 
CO. net profit for 1953 $501,- 
323, 2.3% higher than 1952 net 
$490,274. 

March, 1954, company issued 
$2.5 millions preferred shares pay 
for extension its Quinze River 
power plant. 

INCOME ACCOUNT 
Years Ended Wee. 31: 1953 1952 
Gross earnings .....-. unstated $3,090,180 
Net earnings ........ $1,840,082 1,917,315 


Less. Deprec. ... 500,000 500,000 
Bond interest . -) 329,680 
Other int. ........-} 425,344 101,278 
Bd. disc, & exp. ..} | 11,088 

Income taxes ........+ 413,415 484,995 

Net ....... eee 501,323 490,274 


Less: Pref divds., 


Com divds, ......+. 300,000 300,000 
Surplus for year .... -151,423 140,274 
Times Rond Interest Earned:; 

Before dept. ........ 5.51 

Afte: deor, ........ eoee 3.99 


tAiter al, other interest. - 
Earnings per Share and Dividend Record: 


Preferre $50.13 $49.03 
Paia 5.00 5.00 
Common 2.26 2.20 
Paid 1.50 1.50 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1953 1952 
98 $211,600 
Accts, rec 954 210,543 
Investments ... 15,000 15,000 
Inventori@® 310,407 333,983 
Total curr. assets ... 3,063,559 771,126 
Misc, assets .......... 70,159 79,084 
Bond issue exp, .... 148,749 164,836 
TOS. « .. 3390000 6,013 
Fixed asse's .......+++ 19,778,564 19,491.704 
Total assets .......- 23,181,081 20,512,763 
Demand nores 1,950,000 
Accts,, étc., pay. ..... 334,579 391,657 
Taxes Pay .. 329,460 403,722 
Tetal curr. tabs. .. 664,039 2,745,379 
Deprec res. .......... 8,289,384 17,806.498 
Other res. 


Funded debt .. 

Capital stock . oe 

Surplus . 628,000 

Working capital ...... 2,399,520 *1,974,253 
*Exctss of curr. liab. over curr. assets. 
4Pro forna 


100 ADELAIDE ST. WEST 


ton and Goat River plants, 

number customers 1952 net $753,801, Earn- 
year-end was 29,284, were equivalent 31, 1953, consisted $500,- 
18,511 were served directly, Com-|per preferred share ($150.76 cumulative preferred 
pany had 301 employees and $14.32 ($11.76) $100, and $6,112,000 
tive payroll 31, 1953, share. Dividends stock, par $100, Earned 
decrease the year. 

Consolidated net profit $910,-|preferred share and $10 per 


Que., Lionel Bonhomme 
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Two 5000 Worthington Turbo Generator sets 
located Hamilton. 


Mechanical Drives, Turbines and Reduction Gears 


McRAE ENGINEERING EQUIPMENT LIMITED 


TORONTO EM. 4-7628 


055 for 1953 was 20.7% higher|common share. per annum, 


being paid the rate per|surplus was $1,522,930 ($1,182,- 


Gatineau Power’s interconnected system 


high tension and distribution lines extends 
throughout the richly endowed western sec- 


tion the Province Quebec. 


This territory offers vari- 
ety prime sites for the location 
industry built-up areas, sub- 
urban and wide-open 


spaces. 


YOUR PLANT CAN ENJOY 
THE MANY NATURAL ADVAN- 
TAGES THIS AREA. 


For full. information 
write 


CONVENIENTLY LOCATED 
THE INDUSTRIAL DEPARTMENT 


DIVISION OFFICES MANAGERS 
ST. JOVITE, Que., Metivier 
STE. ADELE, Que., Ernest 
RAWDON, Que., .... Henri. 
SHAWVILLE, Que., ....... Moore 
HULL, Asst. Manager ..... Olivier 


DIVISION OFFICES MANAGERS 


PAPINEAUVILLE, Que., ...... Cote 
LACHUTE, Que., ........ Carreau 


VAUDREUIL, Que., ....... Jean ‘Lafleur 


HULL, Que., Lalonde 


Capitalization outstanding 


hr, CIA 
. ‘ ~ 


SOARS 


promises spread over into Sas- 
katchewan and Manitoba, and 
unprecedented in- 
have sent power demands 
three Prairie provinces. 
kéep ahead demand, Al- 
has boosted power generat- 
ing capacity over the 10-year 
period 1952 129%; Saskat- 
chewan 60%; and Manitoba 59%. 
compares with increase 
the whole Canada 49%. 
Now top power authorities across 
resources sur- 
into the hinterland areas 
line new projects take care 
expanding demand over -the 
years. 


Some eight years ago there was 


relatively oil industry the 
West, today such impor- 
tant factor the economy that 
accounting for some 12% all 
the power requirements 
berta. that province, power de- 


New Power 


the 15%. Total number Central 
oil boom that now served distribution| Alberta. Company has 


pply Sweeps Prairies 
For West’s Farms, New Industry: Swelling Utility Support 


and Churchill River, which 


hydro-electric development 


systems Alberta Dec, principal operating districts, with capacity 110,000 hp. 


1953, was 222,285. 

The number farmers 
nected during 1953 established 
record.. Electricity sold 
mers accounted for 3.7% the 
total electricity sold the pro- 
vince, and 6.7% the peak load. 


Calgary. Power 


Calgary Power Ltd. owns eight 
hydro-electric generating stations, 
with installed capacity 208,150 

hp. The main transmission system 
some 3,500 circuit miles extends 
from point miles north 
Edmonton within few miles 

The Medicine Hat steam plant 
extension, which 25,000 
(33,000 hp) available 
company, now delivering power 
the system. The 30,000 ex- 
tension the Ghost Plant ex- 
pected service this sum- 
mer, and the 22,000 Bearspaw 


mands have been climbing Plant late this year. 


year. 


Capital expenditures 1953 


Farm electrification $8,035,217, which were 


are being pushed record provided for the sale 


with average 5,000 farms being 
electrified each year each 
province. Not only are more 
farmers power but 


lative redeemable preferred 
stock. 

Gross revenues were $10,660,410 


centPal offices 
Vegreville Grande Prairie. 
The area served 
population about 75,000. 

Canadian Utilities Ltd. owned 
International Utilities Corp., 
New York. 

Sales amounted $2,895,000 
1953, increase $503,000 
21% over, 1952. Net operating 


addition providing power 
for the main Flin Flon and Schist 
Lake Mines for the parent com- 
pany, Churchill supplies power 
under contract number 
other mines and the town 
Flin Flon and the Boundary area, 
and the Creighton subdivision 
across the Manitoba-Saskatche- 
wan boundary. 

The hydro plant, air miles 


gradually the number electrical 1952). Due ex- 


per farm increasing. ceptionally favorable water con- 


Power consumed the Prairies ditions, steam power purchases 
1953 was some 7.2% were some $750,000 less than 
the previous year. would have been required with 


average stream flow. 
Alta. Power Com. profit $2,836,489 for 1953 
The Alberta Power .Commis- 


was 15.1% higher than 1952 net 
$2,464,548. Earnings were 


income, after depreciation and northwest Flin on_ the 
come taxes, Churchill River, Island Falls, 
$743,000. After providing for operated without any major inter- 
increased interest charges ruption throughout 1953, generat- 
preferred stock dividends, net record 560,378,200 kwh 
come applicable common stock (551,709,700 1952), 
was $409,000, compared Churchill River subsidiary, 
$328,000 1952. Northern Manitoba Power “Co., 
Gross capital expenditures the town Flin 
year were $2,080,000. About and last year showed 
miles electric transmission crease over 1952’s consumption. 
distribution lines were built, and| Power lines and services were 
with electricity increased Power sub- 
436. 1,330 Northern Manitoba 
and brought the number Power supplies the domestic 
electrification customers served power requirements the Boun- 
Capital expenditures for Creighton, Sask. Power consump- 
are estimated $2,875,000, 1953 increased 25.5% 
include $1,303,000 for the 


tion system and for 
Manitoba Hydro 


transmission distribution 
lines. 

Production expenditures pro-| Manitoba Hydro-Electric Board 
vide for completing the installa- was set the provincial legis- 
tion new 7,000 gas 1951 implement the 
proposed establish provincial electric power un- 
gas fueled plant more der public ownership. has 
location the main corporate connection 
centre for the Grande Prairie with the Manitoba Power Com- 
trict. mission, which power distri- 


sion was organized 1944 
record the development Al- 
berta power worked out 
various private and municipally 
owned companies. not 
operating commission, that 
does not own operate any 
power plants, 
transmission 

The annual re- 
port for 1953 showed that total 
production power Alberta 
for the year 
kwh, Generation hydro 
counted for 59.5% the total 
power, steam 38.8%, and in- 
ternal combustion Publicly 
owned sources generated 30.1% 
the power, and privately own- 

Generation hydro plants in- 
creased 9.4% over 1952, steam 
plants 20% and internal combus- 


equivalent $23.64 ($30.81) per 
preferred share and $2.35 ($6,08) 
per common share. addition 
regular preferred dividends, 
stock dividend two n.p.v. com- 
mon shares for each common 
share held distributed 
1953. 

Capitalization outstanding 
31, 1953, consisted 
000 first mortgage bonds 
various interest rates, due 1972; 
50,000 4%, 30,000 442% and 40,000 
cumulative redeemable. pre- 
shares, par $100; and 1,- 
050,000 n.p.v. common shares. 
Earned surplus was $5,950,868. 


Canadian Utilities 


Canadian Utilities Ltd., Calgary, 
generates, transmits, distributes 
and sells electrical energy for 


tion plants 19.2%. Peak load heat and power purposes 


Pressure 
Engines. 
to these 


These 750 kw generating ‘ 
tets cre powered by CB 
Mirrlees Type HFS & 


stalled in o new mining 
development. 


Upon completion the 
program, total generating capacity 


buting agency. 
Since its creation 1949, the 


company’s plants will Manitoba Hydro-Electric Board 


proximately 42,250 kw. 


completed electric gener- 


expected that Canadian ating station Pine Falls, 


Utilities will need about 
construction program. the ex- 


tent that its requirements are 


provided for sale its securi- 


the parent company. 

During 1953, International Util- 
ities Corp. sold through dealers 
Alberta $700,000 principal 
|of Canadian Utilities. 


Churchhill River 


owned subsidiary Hudson 
Mining Smelting Co., holds 
50-year lease power site 


Chorged Diesel 
An engine similor 
was recently in- 


installations all across Canada, Mirrlees Diesel Engines have proven record 
satisfactory and economical service. They are being used utilities and 
industry for power generation, pumping duty, marine and other applications, 
where low-cost power required. 


Mirrlées Engines are the result more than half century experience 
the design and successful power generating installations. 
They are available ranges from 168 2880 B.H.P. and operate speeds 


from 300 800 r.p. 


m. 


you're the market for reliable, power-packed engine will 
give you many years efficient service will pay you investigate 
Mirrlees! Write for complete information today! 


You're sure find the engine for 


your 


power needs the famous Associated British 


Oil Engines Group. 


ASSOCIATED 


ENGINES 


VIVIAN 


St. John's, Newleundiend: A. Murray & Co. Lid. ~ 


tonenburg Foundry Co. itd., Lunenburg, N.S. 

Brush ABOE (Conede} 3081 Ontorie St. E. 

Kipp-Kelly Lid., 68 Higgins Avenve. 
ormanr’s Limited 


Brush ABOE 1660 St. 


$412 


developing power site 
McArthur Falls (now under con- 
struction), and has undertaken 


new power 
sources. has acquired: the 
shares Winnipeg 


Electric Co. and thereby control 
its electrical 

The electric plants 
consist the hydro-electric gen- 
erating station Pine Falls 
the Winnipeg River, completed 
1952, having rated capacity 
114,000 hp., consisting six 19,- 
000-hp. units, and double circuit 
steel tower transmission line 52.6 
miles length, total cost 
$24,823,500; and the hydro-electric 
power development McArthur 
which, when completed, will have 
80,000 hp., consisting eight 
units 10,000 hp. each. Estimat- 
cost this plant $23.5 mil- 
lions, with construction costs 
the end 1953 totaling $10,310,- 
§14. 

line with its policy treat- 
ing Winnipeg Electric Co. its 
operating unit, the Board has 
leased the Pine Falls 
station the company, which 
responsible for its maintenance 
and operating costs. When the 
McArthur station completed, 
will leased Winnipeg Elec- 
tric similar basis. 

With the exception mining 
areas Northern Manitoba, the 
province’s total electric power 
requirements are now supplied 
the water power plants under 
the control the Board, and 
the water power and steam power 
plants under the control the 
City Winnipeg. Rated capacity 
the Board’s power system 
507,000 hp. 

The power systems 
Board and the city operate com- 
petitively Winnipeg and the 
adjacent municipalities East 
Kildonan and West Kildonan. 

Demand for power Manitoba, 
apart from the northern mining 
areas, will absorb the full operat- 
ing capacity existing plants 
and those now under construction 
1956, estimated. Steps 
are being taken bring new 
sources power progressively 
sufficient amounts satisfy the 
demand 1960. 

the basis the first 
actual results and three 
months estimated, consolidated 
net profit the Roard, Winnipeg 
Electric Co. and subsidiary com- 
panies for the fiscal year ended 
March 31, 1954, was $1,857,895. 
Operating revenues were 
170,743, operating expenses $3,- 
interest and discount $2,813,246, 
and depreciation $2,421,072. 


Manitoba 
Hydro-Electric Board, exclusive 
Winnipeg Electric Co., Dec. 
31, 1953, consisted $56,078,690 
general advances from 
Manitoba Government. Estimated 
oorrowings for the first 
months 1954 from the Provin- 
cial Government were millions. 


Manitoba Power 


Manitoba Power Commission 
serves cities, towns, other muni. 
cipalities and farms with electric 
power. Largest monthly distribu- 
tion Commission’s history was 
made January, 1954, when the 
reached 50,786,100 kwh., 
23% over the same 
month 

The Commission has connected 
electrical service over 
Over 90% the province’s farms 
are now areas where central 
station electric power 
them. 

all, the Commission now 
serves some 95,000 customers, and 


| 


(Continued page 50) 


that 


man with doodle his mind walked into one 
our offices one fine spring morning. 


wanted know, before made definite 
plans, could make him gray iron casting 
rather unusual shape withstand 

high stresses. produced pencil and 
doodled his doodle for piece 


Pointing his drawing, said, can cast iron 
into almost any shape you want but this 
little too slim?” 

very little space there the assembly.” 


Well, cut short story shorter, explained 
our prospective customer that the casting 
was subjected high stresses and 
and possibly shock, 

the slim section just wouldn’t take it. 


When you are the market, get 
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saved dollars 


you need,” told him, “isn’t gray cast trom, 
but Castalloy.” 


Now, the object telling you this story 
tell you about the different and 
remarkable properties Castalloy and Nodulog 


and ordinary gray cast iron— 
another story. 


that you might one day the market\ 

for cast iron and related products 

which case suggest that before you 
any definite plans, you might get touch 
with Canada Iron. the largest and 
producers cast iron Canada, 

and pioneered Castalloy and Noduloy 

this country. Our research and 
modern laboratories aré your disposal. 


Who knows? might able save you 
few dollars and headaches, just did for 
the man who could doodle. 


touch with 


Canada Iron 


foundries, 


Head Office: 
Montreal, Canada 


Timited 


Canada Iron Foundries, Limited 


Dominion Wheel & Foundries Limited 


National Iron Cerporation, Limited 
The Canada Iron Group: 
Company Limited 
Electric Tamper & Equipment Co. 
of Canada Lid. 


Gartshore-Thomson Pipe & Foundry 


Pressure Pipe Company Canada Limfted 
Railway and Power Engineering 

Corporation Limited 
C. M. Lovated.& Company, (Canada) Limited 
Paper Machinery Limited 
Paper Mill Equipment Limited 
Hydro Turbine Company, Limited 


KEEPS PACE WITH 


The job finding, distributing and servicing Natural Gas for 
Industrial and the Domestic use costly undertaking. 


The never-ending 
mendous investme 


search for additional reserves involves 
nts manpower.and money. Coupled with 


this, takes squadrons expensive equipment, army 
skilled technicians, tradesmen and service personnel bring 
Natural Gas the factories and homes Alberta. 


Reserves are proved and requirements demand, 
two mojor Gas Distributing Companies orderly 
program expanding their systems. 


Utilities, invit 


CANADIAN WESTERN NATURAL 
LIMITED 


information the Industrial use Gas. 


The Canadian Western Natural Gas Co. Ltd. and Northwestern 


enquiries regarding rates, distribution and 


GAS COMPANY LTD. 


> 
| ‘ 


Business, Profits Sharply 


Mechanization, Rate Increases Positions 


Record business and its facilities went into 


penditures, smaller backlogs 
unfilled orders, and sharply im- 
proved profits. These were the 
highlights telephone 
industry 1953. 

This year, the pattern will likely 
repeated, althoygh there have 


been signs that some parts 


the country, the Mari- 


times, the frantic postwar 


Grand Falls area. 

Last year, the company record- 
net gain 1,406 telephones, 
bringing the total 25,915 
which 86% were dial. Additional 
exchange equipment was received 
late the year for St. John’s and 
Corner Brook, and recently for 
Grand Falls, all which being 
installed and will enable Avalon 


keep with demand raise the number telephones 


phones has passed its peak.. 
other hand, giant Bell Tele- 


phone expects spend over 
millions new construction in| 
1954, against its record $85.7 


lions year, 

The full effect rate increases 
put into effect.in 1952 1953, 
and the results further mechan- 


substantially this year. 

Long distance service within 
Newfoundland and the mainland 
and the being constant- 
improved and expanded, and 
80% long distance calls are 
now completed while the 
scriber remains the line. 

Operating revenue 1953 to- 


ization, were evident $1,056,761, from $956,614 
higher profits. Almost without/the previous year. Net profit rose 
exception, Canadian telephone $121,190 from $100,667. 

companies were able make Expenditures this year for new 
healthy addition earned plant and equipment are expected 
plus. Only few years total $450,000. additional 


the surplus account 
dividends, 

the mechanization front, 
the shift dial operation con- 
tinued, and operator dialing 
long-distamce calls became more 
widespread. Meantime, more 
micro-wave systems, generally 
regarded the most efficient 
method transmitting long- 
distance calls, were appearing 
many parts the country. 

year end, Bell had 
unfilled orders for 
ice (58,354 year earlier) 
-39,922 for higher grades 
British Columbia Telephone had 
10.786 unfilled applications (14,- 
353). 


Atlantic Util. 


ing company, wholly owned 
subsidiary Maritime Telegraph 
Telephone Co, Its two 
aries operate, respectively, 
principal telephone system 
Prince Edward Island and gar- 
age and paint shop. 

The company owns land, build- 
ing and equipment Nova Sco- 
tia valued over $322,000 
end 1947, plus 75% out- 
standing common stocks Island 


site 


Bell Telephone 


Bell Telephone Co, Canada 
and operates, directly 
through subsidiaries, 


operation early 1953, Another 
chain between Montreal and 
Quebec City under construc- 
tion, thjrd linking Toronto with 
Winnipeg via North Bay being 
studied, while connection with 
the Maritimes being consider- 

Recently, the building house 
the first Bell’s two major auto- 
matic long distance switching 
was completed down- 
town The second will 
Montreal both are sche- 


duled for operation within 


next three years. 

furnish capital for its huge 
program, the company last year 
sold $40 millions 442% the first 
mortgage bonds and, under 
rights offering, 1,919,692 new com- 
mon shares which yielded over 
$60 millions. 

the annual meeting recent- 
ly, shareholders approved by- 
law authorizing issue bonds 
millions, Previous authorizations 
totaling $62.5 millions were can- 
celled, and thus the company’s 
borrowing power was raised 
net amount $17.5 

Earnings last year continued 


Operating revenue 


Canada’s $202.3 millions (184.7 millions 
largest telephone system, 1952), 


with revenue from 


jating Ontario and Quebec, and long distance services 
has over 2.1 million telephones in| rising miscellaneous oper- 


service. 

Jointly with Michigan, Bell 
Telephone Co., Bell operates four 
submarine eables between Wind- 
sor and Detroit, while interchange 
are made with 820 
local companies Ontario and 
Quebec. Directly through other 
systems are now 
available some 100 overseas 
countries, while teletypes and 
telegraph services are al- 
operated. 

postwar capital expen- 
ditures have been huge, 
$516 millions Last 
year, they hit record $85.7 mil- 
lions, and are expected top 
$100 millions 1954, 

Highlights the 1953 construc- 
program included comple- 
tion building projects, with 
other buildings are extensions 


Telephone Co. and 
Eastern Electric Supply 
Co. The former the two 
sidiaries provides telephone serv- 
Prince Edward Island. Chief 
customer the garage and paint 
shop, operated the other 
sidiary, Atlantic Utilities. 
Separate financial statements 
are not released the company. 


Avalon Tel. 


Avalon Telephone Co, owns and 
operates the entire telephone sys- 
tem St. John’s, Nfid. and sur- 
rounding district, known the 
Avalon Peninsula, and has been 


provide for local dial 
equipment. 

During the year, central office 
equipment serve 157,000 tele- 
phones was put into service, while 
total mileage long distance 
was increased 11% 
the addition 70,000 miles 
increased 151,000 record 
2,127,000. 

year-end, unfilled orders for 
354 the end 1952), for higher 
company’s micro-wave ra- 
dio Peninsula, and has relay system linking conduct system linking Mont- 


requirements. 


ALL 
HYDRO-WISE 


ating revenues and other income 
15%. Operating expenses were 
higher, but net profit show- 
19% gain $26,848,740 
($22,570,350). 

Earned surplus the end 
millions, compared with $7.2 mil- 
lions year earlier, but was still 
only equal seven months divi- 
The dollar 
figure, President Eadie 
said, might have been more than 
adequate years ago. But since 
then, telephones service have 
doubled, investment plant has 
tripled, and obligations 
have more than tripled. Surplus 
built up, maintained, 
level reasonable ‘in relation 
our obligations investors 
and customers who depend 
the good telephone service that 
only financially sound and vig- 
orous company can assure.’ 

Greater efficiency and broad 
cant factors today’s healthier 
relationship between operating 
costs and telephone rates and 
mechanization being acceler- 


Bonaventure Tele. 


Bonaventure Gaspe Tele- 
phone Co. operates telephone 
system Bonaventure and Gas- 
Quebec, and Resti- 
.and Gloucester counties, 
New Its charter also 
authorizes conduct tele- 


Just nine years ago, fewer than 1,000 farmers 
rural Manitoba could enjoy electrical power. 


Today, all farms located within the practical service 
crea the province can take advantage the 
electrical way thanks the Manitoba 
Power Commission and its now completed farm 


electrification project. 


More comfortable living and increased production 
have been brought more than 39,000 Manitoba 
farms. This the progress the Manitoba Power 
Commission the progress rural Manitoba. 


graph system the same coun- 
ties. 

The company has central ex- 
changes and serves over 3,000 
customers, Network lines totals 
over 480 miles and the company 
has over 3,400 telephones ser- 
vice, 

Net profit for the year ended 
July 31, 1952 (latest available) 
totaled $17,709. Properties, plant 
and equipment July 31, 1952 
were carried book value 
$530,851. 


B.C. Telephone 


British Columbia Telephone 
Vancouver, the second 
largest privately owned telephone 
owns and operates the principal 
telephone system British Col- 

umbia, under fran- 
chise operate throughout the 
|province, Through 

Company owns 109 buildings, 
and operates from exchanges 
and central From 
these, its telephones (310,690 
31, 1953), are connected with 
398,853 miles underground 
cable, 411,097 miles aerial 
cable, 7,566 miles submarine 
cable, and 86,595 miles open 
wire. the end 1953, 133,248 
nearly its telephones 
were automatic. 

Since the war and the end 
1953, company had made gross 
expenditures $70.5 millions for 
plant and Gross plant 
additions totaled $15,550,398 
1953 ($11,349,578 1952). the 
end 1953, company had pro- 
gram amounting $23 millions 
under way. 

million automatic instal- 
lation went into operation 
North Vancouver Jan. Others 
completed this year include 
Albion, Belmont and Colquitz 
the Victoria area; Richmond, 
Steveston and Fairmont the 
Greater Vancouver area; and 
Cloverdale the Fraser Valley. 

major addition Van- 
couver’s Marine Pacific Tatlow 
system, ready before the 
year-end, will make possible 
Hastings telephones dial 
operation. 

million program under 
way for complete conversion 
the New Westminster system 
the end next year. 
similar projects company’s 
program are automatic systems 
for Cranbrook, Kimberley, You- 
bou and West Vancouver, 
fourth unit for Victoria. 

Net gain 25,743 telephones 
1953 included 4,188 acquired 
when the telephone system 
Kootenay Telephone Co, was 
purchased price $667,866. 
year-end there were 10,786 
unfilled orders for service. 

phone and its associate 
organization, North-West Tele- 
phone Co., officially took over 
the telephone portion the 
Canadian Government telephone 
and telegraph system west the 
Rockies British The 
complicated and detailed work 
integrating the government sys- 
tem with the two private systems 
well under way but will not 
completed for some time, 
Price paid was reported 

Telephone Co. will oper- 
ate the greater portion the 
territory involved, including ex- 
changes central British Colum- 
bia and Cariboo, those the 
Sechelt peninsula and 
west coast Vancouver Island, 
and those certain islands be- 
tween the island and British 
Columbia, 

Almost $1.5 million was spent 
improving and increasing long 
distance facilities Both 
local and long-distance calling set 
new records for volume, Local 
calling averaged 1,580,000 calls 
per business day, while long- 
distance traffic rose 5.8% 
total 6,917,495 completed calls 
for the year. 

Number employees increas- 
Dec, 31, 1953. 

Net profit $2,542,056 for 
1953 was 48.3% higher than 1952 
net $1,714,044, Based 640,- 
000 ordinary shares 1953 and 
480,000 1952, earnings were 
equivalent $2.84 per share 
1953 and $2.14 the previous year. 

Capitalization outstanding 
Dec, 31, 1953, included $35.5 mil- 
lions first mortgage bonds due 
March 1971; millions 
first mortgage bonds due 
1975; $4,111,000 notes 
due Nov. 1962; million 
cumulative preference stock, par 
$100; $4.5 millions cumulative 
preferred stock, par $100; $7.5 
millions 
ferred stock, par $100; and $16 
millions ordinary stock, par $25. 
Earned surplus was $953,912. 

Ordinary shareholders record 
March 26, 1954, were offered 
additional ordinary shares the 
proportion one share for each 
four held, $31.50 per share. 
These shares will participate 
dividends from April 

Dividends are being 
quarterly the rate per 
ordinary share per 


Chilliwack Tel. 


Chilliwack 
with head office Vancouver, 
owns and operates telephone 
system Dec, 31, 

(Continued page 49) 
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GREATER TORONTO offers more advantages new industries 


and gas engineering for 


economical heat 


JOHN INGLIS COMPANY member the English 
Electric group, uses GAS for the heat treating ferrous and non-ferrous metals. GAS has the 
Speed, the Flexibility, and the Control necessary the economic processing any product 


requiring heat. 


PEEK-FREAN COMPANY Scarborough, uses gas for its even heat, cleanliness 
and efficiency their huge biscuit ovens. 


LUCAS-ROTAX LIMITED plant Scarborough uses gas provide atmosphere 
for copper brazing and other heat-treating furnaces, and also for heating salt bath furnaces 
the processing materials for the aircraft industry. 


processing 


FOR 


One-third Canada’s total 
buying power concen- 
trated within 100-mile 
radius Toronto. 


46% Canada’s manu- 
facturing productionis 
concentrated this area, 
mainly Greater Toronto. 


Toronto the most central 
shipping point rail, water, 
air and road for 
wide distribution. 


Consumers’ GasinToronto 


the largest gas-produc- 
ing utility Canada, 


DEPENDABLE SUPPLY ATTRACTS NEW PLANTS 


Many major industries have proved that Gas the most efficient and economical 


source heat for variety processes. 


The Consumers’ Gas Company, 


which has served Toronto for 104 years, will glad consult with those planning 


manufacture this area. 


Please write for further information the Industrial Division, 
The Consumers’ Gas Company, Toronto Street, Toronto, Canada, 


COMPANY 
104 years service—24 hours day 


Modern Substations 


Engineered your requirements 


Shown here repeat order modern 
substation design built for Hydro Québec. 
prises four 3750 KVA three-phase transformers KV-4 
KV, eighteen high-speed air-blast circuit breakers 
KV-250 MVA rupturing capacity, and Automatic 
Feeder Control Switchboard all engineered the 
specific requirements. 


you are planning substation, have built the 
way you want Brown Boveri. 


Representatives: 

POKER & MINE SUPPLY CO, Led, Winnipeg 
MINE. EQUIPMENT Kirkland Lake, Onts 
GORDON RUSSELL Lad., Vancouver 
GENERAL EQUIPMENT Led. Halifaz 


Head Beaver Building, Plant: St. 
ONTARIO BRANCH—8 ALBANY AVENUE, TORONTO 4 


< 
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1953, company had 4,003 ordinary shares, par 


phones service, increase 
357 telephones 9.8% on. the 
year. Applications for additional 
services totaled 


5,946 for the year. the total, 
were dial 


Gross 


preferred shares, par $10; and 3,- 


Island Telephone 


telephones service, increased 
income 20.2% $7,611,- 


Business, Profit Trends Sharply 


represented 3.9% total serv- 
ice, compared with end 
1952, Company 480 em- 
ployees, 33-on the 


Island Telephone Co. owns and 


Steam Units 


May THE FINANCIAL 


a 


“To meet this demand,” operates the main telephone sys- 
President Gordon Farrell, “it tem Prince Edward Island. 
necessary for the company population 90,000 and 
obtain additional capital currently has about 12,000 phones 
vide the necessary plant About 75% the 
Capital shares out- 


1953 $9,317,300 was While operating expenses 

Capital expenditures Gross earnings 1953 totaled FOSTER WHEELER LIMITED 


higher $1,276,465 ($928,682 


1952), 
office buildings were built 


central office buildings were addition was made 


$3,743,646. Two ($1,727,402). Increase 
gross revenue would have been 
more substantial business had 


not been seriously affected 


POWER AND HEATING PLANTS 
PETROLEUM REFINERIES 
PULP AND PAPER MILLS 
CHEMICAL PROCESS PLANTS 


tures 1953 were $75,000, being 


financed part temporary 


capital, 
Gross revenue 1953 


$196,127, 15.1% from 


1952. Operating expense rose 
15.4% from $138,847 $160,251 
1953. Net profit for the year 
was $17,524, down 1.2% from $17,- 
730 the previous year. 


Capitalization outstanding 


31, 1953, included 15,000 
cumulative preferred shares, par 
$10; 1,250 ordinary shares, par 
$100; $200,000 Series first 
mortgage bonds due 1971; and 
$160,000 542% notes due vari- 
ous dates 1954. Earned surplus 
was $30,044, 


Eastern Twps. 


Eastern Townships Telephone 
operated telephone system 
the Eastern Townships around 
Sherbrooke, Que. 

Bell Telephone Co. Canada 
controlled the firm last year 
purchased the balance the 
outstanding shares. Effective Jan- 
uary 1954, the company be- 


came part the Bell System 


being wound up. 

Eastern Townships Telephone 
Company had about 10,000 tele- 
phones service. Net profit for 
1952 totaled $24,623. 


Kootenay Tel. 


Kootenay Telephone Co., which 
operated five telephone exchang- 
the East Kootenay district 
British Columbia, was sold 
Nov. 1953, British Columbia 
Telephone Co, for $667,866, There 
were 4,188 telephones service 
that date company’s terri- 
tory, comprising Cranbrook, Cres- 
ton, Fernie, Kimberley and 
Michel. 

Gross revenue 1953 was 
$245,307, and operating expenses 
Capitalization outstand- 
ing Dec. 31, 1952, included 
$250,000 series first mort- 
gage bonds due Jan, 1971; 15,- 
000 cumulative redeemable 


~ ex! 


standing are owned Atlantic 
Utilities Ltd, wholly owned 
subsidiary Maritime Telegraph 


Telephone Co., Halifax. 


Interconnection with mainland 
systems provided micro- 
wave radio link, VHF radio 
link, and two cables owned the 
Dominion Government, 

Last fall, company sold new 
$700,000 issue 20-year 
first mortgage bonds. Proceeds 
were reimburse the treasury 
for capital expenditures already 
made. Main item the 1953 
construction schedule included 
new dial equipment and new 
toll switchboard the Charlotte- 
town central Changing 
subscribers’ sets dial operation 
Charlottetown was also 

Annual report for 1953 has not 
yet been issued. Net profit 1952 
totaled $68,851, compared with 
$37,250 1951, reflecting increas- 
effect during the year. 

‘Capitalization Island Tele- 
phone, including the recent finan- 
cing, consists $500,000 
series bonds due 1968; $300,000 
series bonds, due 1972; 
700,000 series bonds due 
1973; $500,000 preferred $10 par 
value stock; and $800,000 common 
stock, $10 par. 


Maritime 


Maritime Telegraph Tele- 
phone Co., Halifax, operates close 
95% the telephones Nova 
Scotia. Through control Island 
Telephone also serves 
Prince Edward Island. 

lines connect wiih 
the New Brunswick Telephone 
Co. system, and has other con- 


during the summer instal 
lation substantial addition 
toll dialing plant throughout 
Nova Scotia, When completed this 
year, this latter project will 
vide toll dialing facilities for 
additional lines. 

Through expanded radio 
and line system, the Maritime 
route handling telephone com- 
munication with Newfoundland 
being used this year al- 
ternate route 
and traffic. 

Last June, the largest radio 
system ever installed the com- 
pany’s history was placed ser- 
vice, providing high-grade 
traffic circuits between Halifax 
and Saint John, N.B, 
tional eight circuits were put 
service early December 
plans are well under way for 
raising the total Sep- 
tember, 1954. 

November, shareholders were 
offered new stock the basis 
one share $13 for each eight 


1954. 


mine strikes Timmins, Nor- 
anda-Rouyn and South Porcupine, 
said President Hutchinson. 
“In million Net profit $199,750 20c 
sué 17-year share was 57.2% higher than 
was sold help net $127,095 13c 
for new construction and Dividends are being 
ment, including new toll the rate per share 
total 193,944 new quarter. 
shares were sold earlier the Capitalization outstanding 
year $10 each. 31, 1953, included $490,000 
The physical assets Blissville| sinking fund de- 
and Petersville Telephone Series due 1971, and 
and West Isles Telephone capital shares, par 
were bought during 1953, Earned surplus was 
The large work program de- ($507,733). 
signed expand facilities 
1953, “consistent wit 
changing conditions,” company North-West Tel. 
North-West 
Vancouver, owns and operates 


said, 

“We not view the immediate 
future with pessimism,” Presi- 
feel that present conditions| River and Prince George, 
justify keeping future Facilities these commun- 
ments minimum until ities were expanded 1953, with 
situation clarifies. major work being carried out 
the Prince George exchange. 


already total 160,810 Northern Tel. Plans have been approved for 


shares were taken up, with Northern Telephone Co., the Campbell River 
proceeds used for the Office New automatic equip- 
pany’s construction program. Ont., operates telephone operation. 

certain amount new with central offices north-| During 1953, company further 
ancing will probably Ontario and expanded its radiofelephone serv- 
this year, Quebec. ice harbor and coastal ship- 


Dec, 31, 1953, company vehicles and land stations, 
35,388 telephones service gains 23, and 
260 year earlier), 1,697 (1,672)|8 respectively. This brought the 
New Brunswick Telephone pole lines, and radiotelephone service ren- 
owns and operates (58,772) miles wire, Total 2,472 ships, vehicles 
covering New vestment plant and 329 radiotelephone 
and connecting with systems depreciation, was valued year-end. 
the adjoining provinces. $4,024,831 ($3,780,532). Company continued increase 
phones service, net gain $301,201. new Approximately half the 


4,537 from year earlier. During changes were opened 1953, but 


nections for long-distance busi- 
ness plus radio-telephone service 

Last year, demand for new ser- 
vice continued steady pace, 


activity the company’s territory 
was reflected cut long 
distance usage (down 1.8% 
1952) and less pressure for ex- 
slightly higher than 1952 facilities 
considerably below the main service gain 
demands and requirements service was 
several prior years, the end the 1952 figure). 

1953, the company had But higher rate schedule, 
telephones service, net gain 


effect for the full year, and 


early 1954, small unattended 
unit-type dial exchanges 
cut Belle Vallee and Mil- 
Atikokan carried out 
this year, including opening 
new dial exchange. Company has 
made offer acquire the 
municipally owned Fort Frances 
telephone system. 

year-end, dial 


telephones 


radiotelephone calls handled 
1953 were made subscribers 
using equipment. 

year-end, company had 6,170 
telephones service, 14.7% 
from 5,379 the end 1952, 

Net profit for 1953 was $84,414, 
down 7.5% from $91,307 1952. 
Increased rates became effective 
Dec, 1953. 

Capitalization outstanding 
the end 1953, addition 
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One of two Drysdale 


split-cosing *‘Upright’’ 


Peacock for the right pump 
the right increase 
(production and profits. Old-fashioned 
mean production shutdowns. 


Peacock Pump for marine and 


D.X.L. verticol-spindie 


woter pumps ot Estevan plent of 

the Saskotchewen Power Corp, Eech 
is copable of delivering 8,000 Imp. 
gals. per min. against tete! heod of 
40 feet; hos 24” suction and 20” 
discharge branches, and is driven by 
125 H.P., 700 moter, 


if 


circulating 


famous pump specialists made Canada 
Peacock under licence. 

wide combined with Peacock’s long and 
Practical engineering experience, results the right 
Pump for the right time. 


AXIAL FLOW ROTARY 
DIRECT-ACTING POSITIVE DISPLACEMENT 
Drive Suit any Requirements. 


EAG 


ALGA 


RY VAI 


$80,000 notes payable Nov. 
1954, included $250,000 
first mortgage bonds due} 
mortgage bonds, due 1972; 
cumulative redeemable pre- 
ferted shares, par $10; and 100,- 
000 n.p.v. ordinary shares, Earn- 
surplus was $185,238, 


Okanagan Tel. 


Okanagan Telephone Co., with 
head office Vancouver, 
and operates local and long- 
distance telephone system and 
around the Okanagan Valley 
British Columbia. latest 
port, Dec, 31, 1952, 16,017 tele- 
phones and 786 miles pole line 
were use. 

million postwar conver- 
sion program. has been carried 
most the manual telephone 
system automatic operation. 
Kelowna and Penticton exchanges 
were cut over 1952, and Vernon 
1953. Net capital expenditures 
1952 totaled 

Number completed long-dis- 
tance calls increased 12% to! 
619,473 1952. Gross revenues 
for the year were $887,913, 
net profit $85,088 36c per com- 
mon share. Dividends prefer- 
red and common stock are being 
paid semiannually the rate 
40c per share per 

Capitalization outstanding at! 
Dec, 31, 1952, included 
sinking fund bonds, due 
$231,000 334% Series first mort- 
gage sinking fund bonds, due 1968; 
$600,000 Series first mort- 
gage fund bonds, 
1970; $650,000 general 
sinking fund bonds, 
1971; 50,000 40c cumulative 
deemable preferred shares, 
$50; and 205,830 common shares, 
par $5. Earned surplus was $110,- 
459, and 
$115,500, 


Quebec Tele. 


Quebec Telephone Corp., oper- 
ating Rimouski, owns 
telephone system Eastern Que- 
bec and maintains communica- 
tions between the north 
south shores the St, 
phone system. 

Gulf St. Lawrence Telephone 
Co., wholly owned subsidiary, 
operates telephone and tele- 
graph along the north 
shore the St. Lawrence from 
Malbaie Labrador, plus 
telephone system Gaspe-North. 

Gross revenues 1953 showed 
sharp 284% increase over the 
previous year, rising $2,703,975 


RELATIONS 


“Labor Roundup” another Post 
exclusive—reports the practi- 
cal side industrial 
week week. Keep yourself 
touch with the trend union 
activity. Read The Financial Post, 


MARINE POWER PLANTS 


office ond 
ST. CATHARINES, Ontorie 


HALIFAX 
WINNIPEG 


MONTREAL 
EDMONTON 


teletype service, local service, 
telegraph service and other in- 
come were 
higher. 

Expenses were also con- 
siderably, but net profit showed 


67.6% gain $388,858 


008), 

pany had 24,521 telephones 
service, from 22,172 year 
earlier, 

During the year, new mil- 
lion issue 5%% genera] mort- 
gage sinking fund bonds due 
1968 was sold the company, 
proceeds used for expan- 
sion. Interest charges according- 
more than doubled 1953 
$226,656 


Sag.-Quebec 


Compagnie Telephone 
Saguenay-Quebec owns and oper- 


TORONTO 
VANCOUVER 


Lake St. John area and the Sag- 
uenay River Valley Quebec, 
having telephone exchanges all 
principal 

Bell Telephone Co. Canada 
control the company 
1948 and takes active inter- 
est management, Through con- 
with the former’s sys- 
tem, services provided all 
points Canada, and else- 

the year ended Dec. 31, 1953, 
gross revenue from all sources 
totaled $1,918,149, 20.7% from 
$1,588,653 the previous year. Local 


| 
($2,105,713 1952), telephone system $243,509, compared with 


$166,897 1952. 

Number telephones ser- 
year-end was 22,539, 
increase 4,238. Plant expansion 
and improvement was continued 
during the year, with construe- 
tion expenditure totaling $1,852,- 
These included extensions 
facilities the Chicoutimi, Jon- 
quiere and Arvida exchanges, bet- 
terment and extension facili- 
ties small localities and greater 
development rural telephone 
service. 

Last June, the company’s au- 
thorized capital stock was raised 


service revenue rose shares. Holders record 
toll service revenue Aug. were offered the right 
gain local revenue in-| for additional stock 
cludes the effect higher $10 per share, the basis 
which became effective April new share for each four al- 
1953. ready held, The total offering 

While operating expenses subscribed 
22.2%, net profit was sharp- used for construction. 
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Jamaica Public Service Limited 


(Parent Company) 


Shares Outstanding 


Capital Stock, par value 135,000 
Jamaica Public Service Company, Limited 
(Operating Subsidiary) 
Preferred Shares: 

Cumulative, $100 par value $750,000 
Cumulative, par value £66,370 
and “D” Cumulative, par value £745,959 
“E” Cumulative, par value £200,000 

Long-Term Debt: Amount 
First Mortgage Sinking Fund Registered Debenture Stock: 
Series and Series “E”, due July 15, 1971 
Series due July 1972 £640,520 
First Mortgage Registered Debenture Stock: 
Series due November 1963 £300,000 


Jamaica Public Service Limited provides electric light and power for 
Kingston, principal city, and other towns various parts the 
Island, well extensive rural territory where electric power used for. 
irrigation pumping and other 

The company operates, addition steam and diesel plants, four hydro plants. 
The hydro plants located the north shore the Island transmit power the 
Kingston area the south shore through cross-island transmission line. 


Jamaica Public Service Limited, Canadian company, Owns all the ordinary 
and certain the Preference shares Jamaica Public Service Company, 


Limited. 


Dividends all classes Jamaica Public Service Company, Limited, Preference 
Shares have been paid regularly since their issuance. Quarterly dividends 
Capital*Stock the Parent Company were paid regularly starting October, 
1930 33-1/3c per share year and gradually building $1.00 per share 
1948 continuing until 1951. During 1951 two quarterly payments were 
made the same rate aggregating $0.50 per share, after which dividends were 
discontinued because the heavy construction requirements and_ hurricane 
damages incurred the Operating Subsidiary August that year. October, 
1952 the Company resumed its dividend payments rate per 
share. 


Jamaica Public Service Company 


Servin 
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New Power Supply Sweeps Across The Prairies 


(Continued from page 47) 
100,000 1954. Its network 
29,600 miles transmission lines 
also serves 481 cities, towns and 
villages. 

During call for con- 
struction fourth 115,000-volt 
transmission line between the 
Parkdale and Neepawa terminals, 
distance 113 miles. Bran- 
don terminal, 20,000 kva. capac- 
ity will installed accommo- 
date load growth western por- 
tion the system. The terminal 
station currently under construc- 
tion Virden will placed 
service, and some 18,000 kva. 
substation capacity will in- 
stalled various 

Annual report for year ended 
March 31, 1954, has not yet been 
issued. year, 283 
new power services were added 
the system, and improved 
street lighting was arranged 
municipalities. The 
farm construction involved the 
setting 61,737 poles, installation 
13,535 anchors and stringing 
6,019 miles wire. 

Eléctrical energy distributed 


totaled kwh, 16% 


greater than 1951-52 distribution 
325,248,170 kwh. Peak demand 
was 92,912 kwh. (80,899 the year 
before). 

Volume electrical appliance 
sales exceeded previous year’s 
total small margin. Appli- 
ance division was very 

Net profit $433,026 for 1952- 
was 11.8% higher than previ- 
ous fiscal year’s net 
Total assets fiscal year-end 
were valued $66,686,468, 
18.2% from year 
earlier, Total reserves stood 
$12,838,660 ($11,312,728). Number 
municipalities served increased 


National 


National Light and Power Co. 
distributes electric light and 
power Moose Jaw, Sask., and 
districts. Its exclu- 
sive franchise Moose Jaw 
effective 1961. 


Company also sells electricity 
wholesale the Saskatchewan 


Corp. Capacity the 
plant 21,000 kw, with auxiliary 
steam equipment, and has be- 


tween 7,000 and 8,000 meters 
connected Moose Jaw and 


farms the surrounding area. 

Gross operating revenue 
compared with $1,414,221 1952, 

After expenses, earnings avail- 
able for bond interest, before 
depreciation, were $600,746 
against $565,993 the previous 
year. Net profit 1953 was $95,- 
704, increase from $85,541 the 
year before. 

Capitalization 
Dec, 31, 1953 consisted $1,065,- 
000 common $3,630,500 
first mortgage bonds and 
$200,000 general mortgage bonds. 
Sterling Gas Electric holds 


the 111,000 issued 


Northland Util. 


Northland Utilities 
monton, supplies electric 
service mote than 5,100 con- 
Northern Alberta and one, Hay 
River, the Northwest Territor- 
ies. Natural gas service sup- 
plied 300 consumers Fair- 
view and Bluesky, and company 
installing natural gas distribu- 
tion systems Spirit River and 
Rycroft. 

wholly owned sub- 
sidiary, company supplies natural 
gas service 1,150 consumers 
Dawson Creek, B.C. 

Gross income for the first six 
months 1953 was $538,947, and 
net profit $70,155. the full year 
1952, gross income was. $890,730 
and net profit $82,288. 

mortgage sinking fund bonds due 
Feb. 1973, was sold last year. 
Other funded debt consists 
$903,500 Series mort- 
gage sinking fund bonds, due 
Aug. 1965. 

Equity capitalization outstand- 
ing includes 3,000 cumula- 


tive preferred shares, par $100, 
and 50,064 common shares, par 
$10. 


Sask. Power Corp. 


Saskatchewan Power Corp. 
Crown corporation generating 
and distributing electric power 
Saskatchewan. also supplies 
natural gas some 5,000 custom- 
ers Saskatoon and six other 
communities. 

One ‘the highlights 1953 


operations was the official opening 


the natural gas distribution 
service Saskatoon Oct. The 
rate structures were designed 
allow the gas utility. break 
even after three years opera- 
tion. Since the anticipated sign- 
customers for the first year 
was exceeded, however, 
probable that the gas utility will 
pay its own way sooner than ex- 
pected. 

New records were set the 
expansion the 
electric utility 1953. Additional 
boilers and turbo-generators were 
being installed Estevan and 
year-end; installa- 
tion work Saskatoon was slow- 
tural steel. When this work 
completed, system génerating 
capacity will increased 45,- 
000 kw. 

Two additional natural gas 
units, totaling 4,300 kw., ‘were 
placed service Unity power 
plant October. Diesel units 
were moved Swift Current, 
Shaunavon and Hudson Bay from 
plants areas now served 
high tension transmission lines. 
new generating station, 
located Swift Current, was de- 
signed and two dual-fuel units 
British manufacture were ordered 
for installation during 1954. 

Two 69,000-volt lines, one from 
Estevan Weyburn, the 
from Kerrobert Kindersley, 
were completed 1953. During 
the year, 245 miles 24,000-volt 
transmission lines were also com- 
pleted. 

About 6,000 farms and 400 non- 
farm customers were given serv- 


ice during 1953 under the Cor-; Sales electricity 1953 
poration’s electrification 774 million kwh (765 mil- 
program. with average domestic con- 
were built for villages 7,037 (6,891) kwh. 
hamlets. Electric system’s gross revenue 

significant change system $6,049,780 for 1953 was 4.9% 
operation which has than 1952 gross $5,822,- 
valuable emergencies, Net profit was $716,225 
General Manager Tomlin- ($916,219), which $600,000 
son, was effected 1953. ($800,000) was contributed the 
generating stations Saskatoon funds the city. 
and Prince Albert are now year-end, property and 
ated parallel, making the account the City hydro- 
erating capacity both system stood $45,774,- 
available the whole 69,000-volt ($43,005,293). Funded debt 
network. $19,721,000 ($18,937,000). For 

1953 the Corporation dis-| the steam heating system, proper- 
tributed 398.2 million kwh. (332.7 | ty and plant were valued at $2,- 
million 1952), Number elec- ($2,620,787), and funded 
trical customers served increased was $865,000 ($851,000). 
from 86,575 100,100 during the 

Winnipeg Elec. 


year, and the number cities, 
Winnipeg Electric Co. 


towns and villages rose from 613 

663. Peak load was -102,300 

(86,725) kw. Crown corporation owned the 
Gross revenues 1953 Province Manitoba through the 

$10,559,671, increase 23.4% Manitoba Hydro-Electric Board. 

over $8,560,488 Net in-|Company’s electric plants consist 

come $830,288 was hydro-electric generating 

higher than 1952 net station Great Falls the Win- 


nipeg River, having rated capac- 
Winnipeg Hydro ity 168,000 hp., consisting 
six units 28,000 hp. each; and 
City Winnipeg Hydro hydro-electric generating sta- 
tric System supplies light Seven Sisters the Win- 
power Winnipeg and district. nipeg River, having rated 
operates hydro-electric capacity 225,000 hp., consisting 
ating plants the six units 37,500 each. 
River Slave Falls and Company also owns high ten- 
Bois, with combined capacity sion steel tower transmission lines 
201,000 hp. its two hydro- 
These two plants plants and the city 
873,186,220 kwh 1953 Winnipeg. There interlock- 
912,480 Extensive tie-in arrangement between 
pairs were carried out the dam/its plants and the Manitoba 
Pointe Bois. Progress was| Hydro-Electric Piné Falls 
made installation new generating station. 
000 steam generator the Winnipeg Electric also owns 
Amy St. steam turbine plant. complete electrical system for 
downtown area 1953 domestic and industrial purposes 
steam sold. The steam and other suburban munici- 
system realized net profit owns the terminal 
$37,982 ($17,215). facilities for the supply bulk 
During 1953, power the Manitoba Power 
street lamps and 253 ornamental Commission for redistribution 
lamps were installed. Greater Winnipeg. 
end, 7,684 large size street Company owns the entire capi- 
were service. tal stock and all outstanding 


: 
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Apparatus Division 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Lake Winnipeg Railway Co. and| trical power, 31.07% industrial, 
Suburban 
which distribute electricity the tial, 
suburban municipalities. 


May 1954 THE FINANCIAL POST 


Opening the way for expansion 
BRITISH COLUMBIA 


Availability electrical power has been major factor the postwar expansion 
British Columbia—power for job-providing industries, for businesses and for homes, 


Success the undertaking has been made possible largely through SOUND 
CIAL POLICIES. The Commission has provided for all capital charges and operational 
costs period immense and rapid expansion, yet has shown surplus each 
year commendable record for utility now only nine years 


OPERATING SURPLUS December 31, 1953 $1,919,951> 
RESERVES accumulated for maintenance and renewals, 


sinking fund at December 31, 1953 $6,074,245 


COMMISSION BONDS are GUARANTEED the PROVINCIAL GOVERNMENT 
additional SECURITY bondholders. 


POWER COMMISSION 


company’s total load mission and town 

For consolidated earnings 
Co., 6.2% commercial, 16.03% residen- Winnipeg Electric and Manitoba 
22.13% boiler fuel, Board, see article 
24.58% Manitoba Power Com-!on page regarding the Board, 


power men the Central Station 


Canada’s rapid surge world economic prominence can largely 
attributed electricity the men the Central Station 
Industry who expanded our wealth electrical power 725% 
short years. 


Their feats have been prodigious. Since 1923 our electrical output 
has risen from billion billion kilowatt hours 1953. 
Since 1939 alone, our Central Station capacity has risen from 
7,607,000 horsepower 15,420,000 hp.—an increase 102.7% 


years. Programs underway planned will add another 


5,000,000 hp. generating facilities the next few years. 


With gigantic projects such the St. Lawrence Power and Seaway 
program, and the daring use industrial atomic energy, these men 
plan even greater reserves electrical power. 


Canadian General Electric proud its close association with the 
farsighted men the Central Station Industry. Our engineers, 
working with these men, have had active part this phenomenal 
growth power—supplying generators, transformers, central and 
substation equipment, switchgear, and the many other types 
electrical apparatus required generate, transmit and put this 


power work. 


LECTRIC 


typical, modern generator— 
one 62,500 kva G-E 
generators installed large 
northern power station. 
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